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3BIT HESAJIEXKHOI'O AYAUTOPA
L1010 PIYMHOI ®IHAHCOBOI 3BITHOCTI
AKIIIOHEPHOTO TOBAPUCTBA «3AKPUTUN HEOUBEPCUPIKOBAHUN
BEHUYPHWUY KOPITOPATUBHWW IHBECTULIITHUM ®OH]JIL «CTEVB]I»,
aKTHBM AKoro repedysarTs B ynpasjiinHi TOBAPUCTBA 3 OBMEXXKEHOIO
BIIITOBIJAJIBHICTHO «KOMITAHI 3 VIIPABJIIHHS AKTUBAMW TA
AJIMIHICTPYBAHHS ITEHCIMHUX ®OH/IIB «/IAJTI3-PIHAHC»,
CTAHOM HA 31 I'PYOHA 2019 POKY

Kopucrysauam ¢inaHcoBoi 3BiTHOCTI

AKIIIOHEPHOTI'O TOBAPUCTBA «3AKPUTUN HEAUBEPCM®IKOBAHUN
BEHUYPHUV KOPIIOPATUBHWM IHBECTULIIVIHUW ®OH/, «CTEVIB/T»
axKTUBM AKoro nepedysarTs B ynpasiaiaai TOBAPVICTBA 3 OBMEXXKEHORO
BIOITOBITAJIBHICTIO « KOMITAHIS 3 YIIPABJITHHA AKTUBAMUW TA
AJIMIHICTPYBAHHJI IIEHCIMTHUX ®OH/IIB «/IAJII3-OIHAHC»
HALIIOHAJIBHIV KOMICII 3 LIITHHUX ITAITEPIB TA ®OH/IOBOTI'O PUHKY
YKPAIHU

I. 3BiT mono ayaury dpinaHcoBoOI 3BiTHOCTI

Hymka
Mwu nposermn ayaur dinancosoi 3sitTHocti AKIIIOHEPHOI'O TOBAPVCTBA

«3AKPUTUM HEOUBEPCU®IKOBAHVMIM BEHYYPHUM KOPIIOPATUBHUM
IHBECTULIMHUM ®OHI «CTEWBIl» (xom €HOPTIOY 43368125), akTuBM SKOTO
nepebysarore B yrpasiiHHi TOBAPVICTBA 3 OBMEXEHORO BIATIOBIIAJTbHICTIO
«KOMITAHIZT 3 VIIPABJIIHHA  AKTMBAMU TA  AIMIHICTPYBAHHSI
[MEHCIVIHMX ®OHOIB «JJAJII3-PIHAHCS, (Hapami - Ponp, abo TosapucTBO) gKa
BKmiodae bamanc (3BiT mpo dinaHcoBui craH) craHoM Ha 31.12.2019 poky, 3siT npo
cpinarcosi pesynbraTy (3BIT ITPO CYKYITHMIA [10Xi/T), 3BIT PO pyX IPOIIOBMX KOILITIB (3a
npAMMM MeTomoM), 3BiT Ipo BracHWiT Karmitan 3a repiom 3 26.11.2019 poky mo
31.12.2019 poky, 110 3aKiHUMBCS 3a3HavyeHOIO Jaroio, Ta Ilpumitox mo dinancoBol
3BITHOCTI, BK/IIOYAKOYM CTUC/IUI BUK/IAl 3HAYYIIMX 00/1iKOBMX ITOTITHK.

Ha mamy npymky, d¢inancosa s3pithicte AKIIOHEPHOI'O TOBAPKMCTBA
«3AKPUTUM HEOUBEPCU®DIKOBAHMI BEHYYPHUIM KOPIIOPATMBHUM
IHBECTULIMIHUI ®OH]I «CTEVBJ1», aktuBu sikoro nepeGyBaioTh B yIipaB/iiHHi
TOBAPUCTBA 3 OBMEXEHOIO BIAIIOBIJAJIBHICTIO «KOMITIAHIS 3
VIIPABITIHHA AKTUMBAMWM TA AIIMIHICTPYBAHHS TIEHCIMIHUX ®OH/IIB
« IAJII3-PIHAHC», 10 momaeTnest, BijoOpakae JOCTOBIPHO, B yCiX CYTTEBMX aclleKTax
dinancosui ctad PoHay craHoM Ha 31 rpyans 2019 poky, moro giHaHcoBi pesyibTaTy
i rpomoBi moroku 3a mepion 3 26.11.2019 pokxy no 31.12.2019 poky, mo 3axkiHYMBCA
3a3HaYeHOIO ATO0, BIAIMOBIIHO 10 MiKHapoIHMX cTaHaapTiB (piHaHCOBOI 3BITHOCTI
(MC®3).



OcHoBa 1s IyMKM

Mu nipoBesi ayauT BIiAIIOBiAHO [0 BimmosigHo /10 3akoHy Yxpainu «IIpo ayaur
¢piHAHCOBOI 3BITHOCTI Ta ayAUTOPChKY MisUIbHICTb» Ta BIIIOBIIHO 40 «MDKHapPOIHMX
CTaHIapTiB KOHTPOJIIO SIKOCTI, ayAuTy, OIVISIAy, IHIIIOrO HajlaHHs BIIEBHEHOCTI Ta
cynyTHix mocayr», BupmaHHs 2016 - 2017 pokis, (MCA), OpuiHATUX B SIKOCTI
HartioHa/ThHUX CTAHAAPTIB ayauTy pillleHHsM AyanTopchkoi nartaty Ykpaiau Ne 361
Bin 08.06.2018 poky, mns  3acTOCyBaHHsI [10 3aBlaHb, BUKOHAHHS SIKMX byne
saivcHioBatmes micst 01 mnas 2018 poky Ta y BigmosigHOCTI A0 pimrens Hartionamsoi
KoMicil 3 LiHHMX namnepie Ta (OHIOBOIO PWHKY, B TOMY yucti «Bumor oo
ayAMTOPCHKOrO BMCHOBKY, IO ITofaeThes A0 HartionansHoi KoMicil 3 LIHHUX rarnepis Ta
(poHIOBOrO pMHKY HpU POSKPUTTI iHdOpMallil Ipo pesysbTaTi AisUTbHOCTI IHCTUTYTIB
CIIJIBHOTO IHBECTyBaHHS ([TaMOBMX Ta KOPHOPATMBHMX IHBECTMIIIVIHWMX (POHIIB) Ta
KOMIIaHii 3 yIIpaBIliHHS aKTUMBaMK», 10 3aTBEePDKeH] Pimmennsam HartioHamsHOT KoMicil
3 HiHHKMX Tnarepis Ta poHmosoro punHKy Ykpainm Ne 991 six 11.06.2013 poky.

Hamry BignoBigaqbHICTh 3riHO 3 LMMM CTaHJapTaMyu BUKIAIE€HO B PO3MIUTL
«BimnosimasbHICTE ayauUTOpa 3a ayauT piHaHCOBOT 3BITHOCTI» HAIIIOTO 3BITY.

Mu € HesamexHuMmu 10 BimHomueHHI0 no AKIIIOHEPHOI'O TOBAPHCTBA
«SAKPUTUM HEOMBEPCU®PIKOBAHMIM BEHYYPHUIM KOPIIOPATVIBHUM
IHBECTULIIMIHUIY ®OHJI «CTEVIB/I», akTmBU SKOro Iepe0yBaroTh B YIIpaB/LiHHi
TOBAPUCTBA 3 OBMEXEHOIO BIAIIOBIJAJIBHICTIO «KOMITAHIA 3
VIIPABJTIHHSI AKTMBAMM TA AOMIHICTPYBAHHS TITEHCIMHMX ®OH/IIB
«JTAJTI3-PIHAHC», srimHo 3 Komekcom ertmku mpodpeciviamx Oyxramrepis Pagu 3
MixHapomgHux craHgapTiB etuku g Oyxranrepis (Komexc PMCEB) Ta ermanmmm
BMMOraMM, 3aCTOCOBHMMM B YKpaiHi 10 Hamoro ayiury ¢iHaHcoBOI 3BITHOCTI, a TAKOX
BMKOHa/IM iHII 000B’s13KM 3 eTKM BifrosinHo 10 mux sumor ta Kogekcy PMCEB.

Ki1r04oBi MUTaHHA ayaUTy

KrmrowoBi nutaHsg ayauTy - 1ie MUTaHHS, SKi, Ha Halle rpodeciiiHe CyKeHHs,
Oynmu HambiTBII 3HAUYIIMMM IIiJ 4Yac Haioro ayaury d¢iHaHcOBOI 3BITHOCTI 3a
norouHmy Iepiod. Lli nwWraHHS Ppo3IAOAIMCh Yy KOHTEKCTI HaIloro ayauTy
¢piHaHCOBOI 3BITHOCTI B LIUIOMY Ta BPaxoOBYBa/IMCh IIpM (POpMyBaHHI JIyMKM I10/10 Hel,
IpU LIbOMY MU He BUCJIOB/TIIOEMO OKpeMOl JyMKM 100 X InTaHb. Mu BusHaumiy,
IO KJIIOYOBI NMUTaHHS ayauTy, PO sKi HeobximHo mnoBimoMuUTH B Hamomy 3BiTi,
BIZICYTHI.

Inma indgopmariin

YrpasiiHCbKMI IepcOHaI Hece BIANOBIAATBHICTD 3a 1HIIY iHdopmauio. [Hia
indopmallis € iHdopmalli€ero, sika MicTuTbes y 3BiTHOCTI J0 HarionansHOI KoMicii 3
LiHHMX Tarepis Ta ¢onHgmosoro puHKy 3a 2019 pik, y IlosicHeHHsIX yIpaB/IiHCBKOTO
riepconany, y Ilonoxennsx ToBapucTsa.

Hama pgymka momo piHaHCOBOI 3BITHOCTI He IIOIIMPIOEThCA Ha  IHIIY
indopmariito Ta My He pobUMO BUCHOBOK 3 Oy/Ib-SIKMM piBHEM BIT@BHEHOCT OO L€l
inmroi iHdopmartii.

)Y 3B’H3Ky 3 HalllMM ayJauTOM cpiHchosoi' 3BITHOCTI HAIIIOIO BIIITOBITA/ILHICTIO €
O3HaVIOMUTHCA 3 iHIIOIO iH(OpPMAaIli€lo Ta TP LILOMY PO3IVIAHYTH, UM iCHY€E CyTTEBa
HEeBIAIOBiAHICTE MK iHIIOIO iHdoOpMalicro i ¢iHaHCOBOIO 3BiTHICTIO abo HammMMM
3HaHHSIMY, OTPMMaHMMM IIil 4ac ayaurty, abo um 1g iHma iHdopmaiis sursgac
TaKoIO, 1[0 MiCTUTH CYTTEBE BUKPVBIEHHS.



SIKIIIO Ha OCHOBi IpOBeneHoi HaMyu poDOTH MW AOXOAMMO BUCHOBKY, IO iCHY€E
CyTTeBe BUKPWBIEHHS M€l iHmIol indopmailii, My 3060B’s3aHi MOBIIOMUTH TIPO LeN
daxr. Mu He BusiBIM Takmx ¢aKTis, siki moTpibHO OyI10 6 BKITIOUMTH /10 3BITY.

Mu MOXeMO 3a3HauMTH TPO afeKBaTHICTh cucTeMy OyxranTepchkoro obIiky,
Ipolielyp BHYTPILIHBOTO ay[AMUTy, BHYTPIIIIHBOrO KOHTPOJIIO Ta CHCTEM YIIPABITIHHSA
pusuikamu B ToBapucTBi.

CyTTeBa HeBM3HaAYEHICTh MO0 GesrmepepBHOCTI AiATBHOCTI

He 3MmiHIOI0YM HALIOL JyMKM 110710 (piHaHCOBOT 3BITHOCTI, 3B€pPTaEMO Bairy yBary
Ha Te, 10 TOBApPMUCTBO 3JIIVICHIOE CBOKO JIiSUTBHICTH B yMOBaX (PiHaHCOBO-€KOHOMIYHOL
Kpusu. B pesynerari HecTabiteHOI curyarii B Ykpaini misuteHicTs ToBapwcTba
CYIIPOBOIDKY€EThCsl prsmkamu. Ilepenfauntyi Maciurabu BIVIMBY PU3VKIB Ha ManbyTHE
misimbHOCTi ToBaprcTBa Ha JaHUII MOMEHT 3 JI0CTaTHBOKO TOCTOBIPHICTIO HEMOXJIVBO.
Tomy cpinancoBa 3BiTHICTH He MiCTUTB KOpUIyBaHb, fKi Mormm 6u Oyt pesyrsTaTom
Takux pvsukiB. Bonu OymyTs BimoOpaxkeni y ¢piHaHCOBIV 3BITHOCTI, SK TUIbKM OymyTh
imenTndikoBaHi i 3MOXYyTb OyTH OIiHEeHi.

BignoBiganpHicTh yINpaBIiHCBKOTO IIepCOHay Ta TMX, KOro HaJiJIeHo
HaMBUINMMM IIOBHOBa)KEHHAMM, 3a piHaHCOBY 3BITHICTB

VrpasrmiHceKuit riepcoHan  ToBapucTBa Hece BiIOBIIaIbHICTh 3a CKIafgaHHS i
[1OCTOBipHE TofaHHs (piHaHcoBOI 3BiTHOCTI BignosigHo o MC®3, Ta 3a Taky cucremy
BHYTPIIIHBOrO KOHTPOIIO, SIKY YIPaBITiHCHKUM II€PCOHa/I BU3HA4a€ IIOTPIOHOIO 11
Toro, mob 3abesreunTnt cKiagaHHSA (piHaHCOBOI 3BITHOCTI, IO HE MIiCTUTH CYTTEBMX
BUKPMBJIeHb BHACII/IOK IIaxparvicTBa abo ITOMUIIKN.

[Mpu cxiagasHi ¢iHAHCOBOI 3BITHOCTL YIPaBIHCBKMM I[IepcoHalT  Hece
Bi[INOBiDaIbHICTE 3a OLIHKY 3gaTHOCTI POHIY NPOMAOBXYBaTM CBOIO IMisUTBHICTH Ha
OesriepepBHIiI  OCHOBI, pPO3KpMBalO4M, 3a HEOOXiqHOCTi, TMTaHHS, TMOB'A3aHI 3
Ge3rrepepBHICTIO [IisUTBHOCTI, Ta BMKOPUCTOBYIOUM IIPUHLIMII IIPUITYILIEHHS IIPO
GesriepepBHICTE OiSUIBHOCTI SK OCHOBM st Oyxrairepcbkoro obikKy, KpiM BUTIAIIKIB,
SKILIO YIIPaB/TiHCBKMVI IlepcoHasl abo 1utaHye jikBigysaT ToBapumcTBO 4m IIPUIIMHATH
AisUTBHICTB, aD0 He Mae IHIIMX pearTbHUX allbTepHATUB 1IbOMY.

Ti, xoro HagiyTeHO HaMBUIIMMM [TOBHOBa)XX€HHSIMM, HECYTh Bi[ITIOBi@/JILHICTDL 3a
HAarJIs 3a ITPOIIecOM CKIaJaHHs ¢iHaHCOBOT 3BiTHOCTI POH/TY..

BignosiganeHicTs ayauTOpa 3a ayauT ¢iHaHCOBOI 3BiTHOCTI

Mertoio HaIIOro ayauTy € OTpUMAaHHS ODIpyHTOBaHOI BIIEBHEHOCTI, IO
dimancosa 3BiTHICTE y IIUVIOMY HE MICTUTB CYTTEBOIO BMKPWMBJIEHHS BHaC/II0K
Iraxparvictsa abo ITOMIMIKK, Ta BUITYCK 3BITY ayIUTOPAa, ITI0 MiCTUTh HaITy JTyMKY.

ObrpyHTOBaHa BIIEBHEHICTh € BMCOKVM PiBHEM BIIEBHEHOCTI, IIPOTe He rapaHTye,
0 ayauT, TpoBedeHuit BigmoeigHo 10 MCA, 3aexam igeHTUdiKye CyTTEBe
BUKPWBIIEHHS, AKIIO TaKe iCHYE.

BukpusieHHs1 MOXyTb OyTu pesyjbTaroM IIaxpancrsa abo IIOMWIKM; BOHM
BBa)KaIOTBCS CYTTEBVMMM, SIKIIIO OKpeMO abo B CyKYITHOCTI 3 IHIIMMM BUKPUBJICHHSIMMY, K
OOIpyHTOBAaHO OUIKY€TBCS, BOHWM MOXYTbh BIUIMBaT/ Ha €KOHOMIUHI pilIeHHS
KOPMCTYBaviB, LII0 IIPUMAIOTBCSI Ha OCHOBI L€l (piHaHCOBOI 3BITHOCTI.

Bukonyroum ayaur BignosigHo 10 Bumor MCA, MM BMKOPUCTOBYEMO
npodpeciviHe CyIDKeHHSI Ta HOTPUMY€EMOCh IIpOdeciiHOro CKenTHLIU3MY IIPOTSAIOM
BCbOI'O ayAUTY.

Kpim Toro, mu:



Iy

* imeHTUdiKyeMO Ta OLIHIOEMO PWM3WMKM CYTTEBOrO BMKPWMBIIEHHS (piHaHCOBOI
3BITHOCTI BHACTIOK [IaXparicTBa YK IIOMWIKM, PO3pODOIsSEeMO Ta BUKOHYEMO
ay[MTOPChKI TIPOIEypM INOAC TaKMX PU3MKIB, a TaKoX OTPUMYEMO ayIMTOPCBKI
NoKasy, IO € [OCTaTHIMM Ta IPUMHATHUMM 18 3abesreueHHsl INACTaB [
BUC/IOBJIEHHS Hawioi iyMKu. PM3MK HeBMSIBIIeHHS! CYTTE€BUX BMKPMBIIEHb BHACTIIOK
I1axpavicTBa € BUIIIMM, HIK PU3UK HEBUSB/IEHHS CYyTTEBOIO BUKPUMBIIEHHS B pPe3ysIbTaTi
MOMWIKYM, OCKUIBKM IIAXPayCTBO MOXE BKIIOYAaTH 3MOBY, MiApoOKy, HaBMMCHI
yIyIIeHHs, HeIlpaBWwIbHE TpakTyBaHHs abo HexTyBaHHS 3axogaMy BHYTPIIIHBOTO
KOHTPOJTIO;

* OTPUMYEMO PO3YMIHHS CUCTEeMM BHYTPIIIHBOIO KOHTPOJIIO, SIKa Ma€ 3HaYeHHs
VIS ayauTy, 3 METOK0 PpO3pOOKM ayIUTOPCHKMX ITPOLIEAYP, SIKi € NPUIHATHUMU 3a
naHux OOCTaBUH, ajle He 3 METOK BUC/IOB/IeHHS AYMKM ILIOA0 €eKTUBHOCTI CUCTeMI
BHYTPIIITHEOTO KOHTPOIMO ToBapmucTsa;

*  OIIHIOEMO  TIPUMHSATHICTL  3aCTOCOBaHMX  OOJKOBMX — IOMITUK — Ta
oOrpyHTOBaHIiCTE OOTIKOBMX OIIHOK i ITOB'SI3aHMX 3 HUMM PO3KPUTTIB iHdopMmallii,
3pobrreHNxX yIIpaB/IiHCEKMIM IIePCOHAIOM;

* [IOXOOAUMMO BWCHOBKY IIIOAO IPUMHSITHOCTI 3acCTOCYBaHHS YIIPaBJIiHCHKUM
[epCOHAIOM IpUITylLIeHHs: Ipo OesnepepsBHICTh [ISUIBHOCTI K OCHOBU [UIs
Oyxranrepcbkoro oKy Ta, Ha OCHOBI OTpMMaHMX ayOWUTOPCBKMX [OKasiB, pobumo
BUCHOBOK IIpO Te, UM iCHY€ CYTTEBa HEeBM3HAUeHICTh OO0 Iofin abo ymoB, ski
noctaBwm O 1 3HaYHMI CYMHIB MOXK/IMBICTh ToBapucTBa IpodoBXuTH OesnepepBHY
[OIsUTBHICTB., SIKIO MM [OXOOMMO BMCHOBKY IIIOAO ICHYBaHHS TakKoi CyTTEBON
HEBU3HAYeHOCTi, MM TIIOBMHHI IIPMBEPHYTM YyBary B CBOEMY 3BiTi ayaurTopa [0
BiATIOBITHMX pO3KPUTTIB iHdopMariii y cdiHaHcoBil 3BiTHOCTI a0, SKITO TaKi pO3KPUTTI
indopmarlii € HeHamexHwMM, MoaudikysBaT cBo0O JyMKy. Hamii BucHOBKM
IPYHTYIOTBCS Ha ayAMTOPCBKMX J0Ka3ax, OTPMMaHMX [0 JaTi HAIIor'o 3BiTy ayauTopa.
Brim manbyTHi nogii abo ymoBu MOXyTh npumycuti ToBapuCTBO IPUITMHUTUA CBOIO
OisUTbHICT Ha Oe3riepepBHiN OCHOBI.

* OILIIHIOEMO 3arajibHe MOJAHHS, CTPYKTYpPY Ta 3MicT iHaHCOBOI 3BITHOCTI
BK/TIOUHO 3 PO3KpUTTAMM iHdopMarlil, a TakoX Te, UM Iokasye ¢iHaHcoBa 3BITHICTDH
omepallii Ta IIOAil, IO IIOKIafeHi B OCHOBY ii cKjIagaHHs, Tak, mob mocsartm
JIOCTOBIPHOTO BiToBpakeHHs.

Mu T1oBiZOMISEMO TMM, KOIO HaJi/leHO HaMBUIIUMK I[TOBHOBaXK€HHSIMM,
indopmariizo Mpo 3arUIaHOBaHUM OOCAr 1 Yac TIpOBeeHHS ayauTy Ta CyTTeBi
ayOWTOPCbKi  pesyspTaTH, BKIO4aroum Oymp-siki  CyTTeBl  HeOONMiKM  3axoiiB
BHYTPILIIHBOI'O KOHTPOJIIO, BUSIBJIEHI HaMM I1iJ1 Yac ayuTy.

Mu Tako)X HagaeEMO THM, KOIO HaOUleHO HaAMBUILMMM I[TOBHOBaKEHHSIMIM,
TBep/DKeHHS, 1[0 MM BUMKOHAIM BIATIOBIAHI €TMYHI BUMOTM IIOJI0 He3asIeXXHOCTi, Ta
MOBIAOMIIZEMO IM ITPO BCi CTOCYHKM ¥ iHIINI NWTaHHA, sKi Mo © ofrpyHroBaHO
BBaXKaTVICh TaKMMM, 1110 BIUTMBAIOTh Ha Hallly He3a/IeXHICTh, a TaKOX, /1€ 11e 3aCTOCOBHE,
[II0/10 BifIIIOBIAHMX 3acTepeXXHMUX 3axXO/IiB.



I1. 3BiT 110/10 BUMOT iHIIMX 3aKOHOAABYMX i HOpPMAaTUBHMX aKTiB

Po3gin «3BiT L1010 BUMO

I iHIOMX 3aK0OHOAABYMX i HOPMATUBHMX aKTiB»

OcnoBHi BigoMoOcTi mIpo

HEVIBEPCUPIKOBAHUN Y
IHBECTULIIMHUW ®OH/I «CTEMBJI» akTBU sIKOro rmepebyBaroTh B yIIpaB/IiHHI

TOBAPUCTBA 3 OBMEXXEHOIO BIOIIOBIOAJIBHICTHO

AKIIIOHEPHE TOBAPVUCTBO «3AKPUTUU
BEHUYPHUM KOPIIOPATUBHUU

«KOMITAHIsAI 3

YIIPABJIIHHS AKTUBAMW TA AIMIHICTPYBAHHJI IMEHCIMHMUX DOH]JIIB
«[IATI3-PIHAHC» naseneni B Tabmmrri 1.

Tabmus 1
No
IMoxa3zHMK SHa4YeHHs
/11
AKIIIOHEPHE TOBAPUCTBO «3AKPUTUN
1 TosHe Hamverysarms DOHIY HELLMBEPCVI@IKOPAHV[V’I BEI—I‘-ILYPH@PI
KOPITOPATUBHWM IHBECTULIIVIHUIW ®OH/
«CTEVBJI»
’ laem&bixﬁuiﬁmﬁ Ko, 43368125
IOpUANYIHOT 0cobu
3 KBEJ1-2010 64.30 Tpac:m, donam Ta moaibHi dirancosi cyd'exTH
(ocHOBHMI).
Homep 3ammmcy B €nmHOoMy
[Iep>XaBHOMY peectpi|Homep sammcy B €puHomMy [epXaBHOMYy peecTpi
opyanYHMX  0ocid, disuaHmx|fopuamaHNX oci® Ta dismurMX  ocib-migmpuemtia
4 ocib-miampuemIiis Ta|l 070 102 0000 085317
rpomancekmx ¢opmysaHb Ta|llata mposedeHHs: mep)kaBHOi peecrpauii 26.11.2019
JaTa IIpOBe[leHHsl [ep>XaBHOI|pOKy
peecTpaLiil
5 Tur, Buz Ta xi1ac PoHY 3akpuTui, HeIuBepcrIKOBaHM, BEHYYPHUN
IaTa Ta HoMep cBigoriTea npo | Ceigorirso Ne 00818
6 BHECEHHS iHBEeCTUITITTHOTO Hara BHecenns simomoctet nipo ICI go €J1PICI
donmy no €APICI 10.12.2019 poky
7 Kop 3a €PICI 13300818
8 Crpox aisuTpHOCTI 30 pokis 3 s BHeceHHs Bimomocten o €LPICI
9 MicriesHaxomKeHHS 01024, m. Kuis, Bys1. Boromoneiist, 6yauHok 7/14,
IOpUANYHOL 0cobm npuMimeHHs 182, kimuara 5
Pernamenr ToBapucrBa Ta InBecTmuinHa peknapaiis AKIIOHEPHOI'O
TOBAPUCTBA SAKPUTUMN HEOUBEPCUDPIKOBAHWI BEHYYPHMUWM

KOPITOPATUBHUM IHBECTULIIMTHUI ®OH]L «CTEVIB/1» 3arBeprpkeni PimeHHsm
equHoro ydacHmka Tosapucrsa (Pimments Ne 3 sig 27.11.2019 poxky).

3minm  go PermamenTty Ta IHBectumivtHol mekmaparnii AKIIIOHEPHOI'O
TOBAPVICTBA «3AKPUTUN HEIMBEPCUDIKOBAHNI BEHYYPHWMI
KOPITOPATVMBHUW IHBECTULIIVIHUI @®OH]] «CTEVIBJI» 6ynu  BHeceHi

BignosinHo mo pinrenHs 3acinanHs Harmsmosoi pammu ®Poumy (ITporoxon Ne 2 Bim
05.02.2020 poxky).




BIATTOBIIAJIBHICTIO

Harmsmosa pada AKLIIOHEPHOTI'O TOBAPUCTBA SAKPUTUN
HEJIMBEPCU®IKOBAHWI
IHBECTVILIIVIHUI ®OH]I «CTEMBJI» ctBopeHa Bifmosimto 10 Pirenns 3acHoBHMKA
AKLIIOHEPHOI'O TOBAPUCTBA «3AKPUTUM HEIMBEPCU®IKOBAHUN
BEHUYPHMM KOPIIOPATMBHUM IHBECTULIIMHUI ®OH]l «CTEWBII»
(Pimmenns Ne 2 Big, 26.11.2019 poky).

CraHoM Ha faTy CKIafaHHS ayIuTOpCchKoro 3BiTy ayauTopaM CTala Bioma
HacTyIlHa iHdopmartis:
T'onmoBoro Harnsmosoi Pagn AKLIIOHEPHOTO TOBAPUMCTBA «3AKPUTUIN
HEJIMBEPCU®IKOBAHUIA
IHBECTULIIMHUI ®OH]T «CTEVB/T» obpano Mamenosa Bampama (ITporokon Ne 1
3acipannsg Harymanosoi papy Bif 04.02.2020 poky).

BEHYYPHUI KOPITOPATUBHUI

BEHUYYPHUI KOPITOPATUBHUI

Vopasminag axtuBamMu  AKLIIOHEPHOI'O TOBAPUCTBA «3AKPUTUN
HETMBEPCUPIKOBAHWI
IHBECTULIIMHUI ®OHJI «CTEWMB]I» 3aivicaioe TOBAPYMICTBOM 3 OBMEXEHOIO

BEHUYPHUI KOPITOPATUBHWN

«KOMITAHIZI 3 VIIPAB/IIHHA AKTUBAMM TA

AIOMIHICTPYBAHHSI ITEHCIMHX ®OHIB «TAJTI3-OIHAHC».

OcHoBHI BigomocTi

Ipo TOBAPUCTBO 3 OBMEXXEHOIO

BIAITOBIJAJIBHICTHO «KOMIIAHIA 3 VIIPABJIIHHSI AKTUMBAMW TA
AOMIHICTPYBAHHSI IIEHCIMHUX ®OHOIB «IAJII3-PIHAHC» HapereHi B
Tabrmri 2.

Tabnuis 2
No i
1/ IToxasHUK 3HaveHHA
5t

IToBHe HavMeHyBaHHS
Tosapucrsa

TOBAPHCTBO 3 OBMEXEHOIO
BIOTIOBIZJAJIBHICTIO «KOMITAHIS 3
VIIPABJTIHHA AKTVMIBAMM TA
AIIMIHICTPYBAHHSI ITEHCIMHMX ®OH/IIB
«[IAJII3-PIHAHC»

[menTHdikarivHMI Koz,

2 34938583
Tosapucrsa
66.30 Ynpasninns cpormamm (OCHOBHMUM);
64.30 Tpactu, ponsm Ta noxibHi dinarcosi cyd'exTy;
64.99 Hapanns inmmx ¢gpinarcoBux mocyr (KpiM
. ; ; CTpaxyBaHHS Ta IIEHCIMHOTOo 3a0e3ieyueHHs), H. B. 1. y.;
OcHoBHI Buay OisUTBHOCTI 3a ; . s ;
3 70.21 [isuteHicTh Y cpepi 3B's13KiB i3 rpoMasIChKICTIO;
KBEI-2010 T
70.22 KoHcynpTyBaHHS 3 ITUTaHb KOMEPLIVTHO]
IisUTbHOCTI 71 KepyBaHHS;
73.20 JocrimKeHHs. KOH'ITOHKTYPU PUHKY Ta BUSBI/ICHHS
I'pOMazIChKOL JYMKM
A Miclie3HaxomKeHHS 01021, M. Kwuis, Knoscekumt y3Bi3, OyawmuoK 7,
ToBapucTBa npuMileHHs 49/5
5 |Mitensii [Ipodpecivina [isyTbHICTE Ha PUHKY LIHHMX Ilanepis -

[USUTBHICTH 3 YITPaBIIiHHSA aKTMBaMM IHCTUTYLIIHUX
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iHBeCTOpiB (misUIPHICTP 3 yHIpaBTiHHA aKTUBaMM),

cepist AE No 294609

YKaBHOI peecTpariii
Hatra fgep p P 19.03.2007 poky, Homep 3armcy 1 070 102 0000 027021

Horoip mnpo ympasminas axtmsamyu  AKIIIJOHEPHOI'O TOBAPVICTBA
B3AKPUTUM HEIMBEPCU®PIKOBAHMWM BEHUYPHUI KOPIIOPATVBHWI
IHBECTULIIVIHUM ®OHJI «CTEVB/T» Ne 9/2019 Binm 27.11.2019 poky, yKIageHWU 3
TOBAPMCTBOM 3 OBMEXEHOIO BIATIOBIOAJTBHICTIO «KOMIIAHIAL 3
VIIPABITIHHSI AKTUMBAMM TA AIMIHICTPYBAHHS TIEHCIVIHVX ®OH/IIB
«JIATII3-PIHAHC», s3arBepmkenmin PimtennsM 3acHoBHmka AKIIOHEPHOI'O
TOBAPUCTBA 3AKPUTUM  HEOVIBEPCU®IKOBAHUM BEHUYPHWI
KOPTIOPATUBHMW IHBECTULIIMHUI ®OHI «CTEWBII» (Pimennss Ne 2 Bix
26.11.2019 poky). Homatkosa yroma Ne 1 sim 05.02.2020 poxy mo [lorosopy mpo
yrmpasniaas ~ aktmamu  AKLIIOHEPHOIO ~ TOBAPUCTBA  (3AKPUTUN
HE[IVBEPCV®IKOBAHUM BEHUYPHUM KOPTIOPATUBHUM
[HBECTULIIMTHUWM POH]T, «CTEVMBIT» Ne 9/2019 sim 27.11.2019 poxy 3arBepmkeHa
Piterxsm eguHoro yyacHmka @omnmy (Pimrenss Ne 4 sin 05.02.2020 poky).

3apeecrpoBaHui (ITaMOBWM) KaIIiTasl

it obniky craryTHoro Kamitany ToBapucTBO BMKOPUCTOBYE paxyHOK
Oyxrarrepcpkoro o6iky 40 «3apeecrpoBaHuit (IIaOBUII) KartiTasi».

Y TosapucrBa craHoMm Ha 31 rpymua 2019 poxy, 3apeecTpoBaHWII CTaTyTHUN
karritan ckiamae 5 300 000,00 (r'stTe MITBMOHIB TPUCTa TVICAY) TPUBEHB, SIKUT ITOJIIIEHO
Ha 5300 000 mryk akiivt HoMmiHartbHOIO BapTicTio 1,00 rpusHs 3a 1 akuiro.

Cranom Ha 31.12.2019 poky po3MillleHO Ta ITOBHICTIO CIUTa4eHOo 5 300 000 akrrit
3ara/ibHOI0 HoMmiHanbsHOW BapTicTio 5 300 000,00 (r'aTe MUTBIIOHIB TPUCTA TUCAY) TPH.

Veranosummm  36opamu  AKIIIOHEPHOIO TOBAPUCTBA «3AKPUTUM
HEIVBEPCU®IKOBAHMN BEHYYPHM KOPTTIOPATVMBHMI
IHBECTULIIMHMIW ®OH/[I «CTEWBII» (Pimennst 3acHoBumka Ne 1 Bim 10.10.2019
poky) Oyrno 3arBeppkero pimenHs npo crsopeHns AKILIIOHEPHOI'O TOBAPVUCTBA
«3AKPUTUM HEOIVBEPCU®IKOBAHUIM BEHUYPHUI KOPTIOPATVBHUMI
IHBECTMUIVIHMI ®OHJ, «CTEWMBJI» i3 no4aTkoBMM CTaTyTHAM KalliTa/loM B
poamipi 5 300 000,00 (1"t MUTBMOHIB TpUCTa TUCSY) I'PH. Ta 3arBeppkeHO ITpoekr
CratyTy ToBapucrsa.

Bignosinro mo Ilpoexty Cratyty ToBapuctsa is 3abesriedeHHs TisUTbHOCTI
ToBapucTBa CTBOPIOETHCS ITOYATKOBUYI CTaTYTHUMM Karritan y po3mipi 5 300 000,00 (st
MUTBVIOHIB TpucTa Tucsy) rpuwBeHb 00 xomiviok. IToyaTKoBMV CTaTyTHMMU KalliTall
nogirtero Ha 5 300 000,00 mmpocTrx iMeHHMX aKIIivi HoMiHaTbHOIO BapTicTio 1,00 rpH. 3a
O[IHY aKIIiO.

CeimourrBo  mpo  peecrpariito  Bumnycky axuinm sugaHo AKIJOHEPHOMY
TOBAPUCTBY «3AKPUTUN HEOVIBEPCU®IKOBAHU BEHYYPHUM
KOPITOPATVBHUM IHBECTULIVMIHUIA ®OHO «CTEVB/I» HauiosansHO©0
KOMicCi€Io 3 I[iHHUX mariepiB Ta POHIOOBOrO PMHKY, ILO 3acBiluye BUITYCK akKiii Ha
saranieHy cymy 5 300 000,00 (rr'ste MineioHiB Tpucra Tmcad) rpuseHb 00 Korinok,

s

Pitmerias No 286 iz 14.05.2013 poky, Bumana HKLITIDP,




HoMiHanmeHOIO BapTicTio 1,00 rpH. 3a 1 axiio; poctix imennmx akuin 5 300 000 mryx;

¢opma icHyBaHHS ak1int - GesmokyMeHTapHa.

Peectpautivtamin Ne 002027; mata peecrparii 10.12.2019 poxy.
3acHOBHMK HabyBae ak1iil IIISIXOM 3aKPUTOTO (IPUBAaTHOI'O) PO3MILIEHHS.
3acHoBHUKOM ToBapucTBa € 0coba, indopmartis npo sxy HasereHa B Tabmawi 3.

Tabms 3
No ; 3araabpHa Kinexicrb el
3acHOBHUK Hani rmpo o CTaTyTHOM
n/ cyMa BHeCKY aKITiv e
ToBapucTBa 3acHOBHMKA y KarriTamni
n (rpH.) (T (%)
€ ¢ismuroro
ocoboro 3a
3aKOHOIaBCTBOM
Kamvmukos Yxpainu;
1 Ornekcin peecTpaLiiHnI 5300 000,00 5300 000 100,00
BikTopoBuu HOMep 0b1iKOBOT
KapTKM IUVIaTHUKA
ITOOATKIB
2898620953
BChOI'O: 5 300 000,00 5 300 000 100,00

[ndopMalliss 1po crmiaTy BHECKiB I'pOIIOBMMM KOINTaMyM 3acHOBHUKOM [10
craTyTHOro Kanitany Tosapucrsa HaBegeHa B TaOmmwi 4.

Tabrmis 4
3acnoeHuk ToBapucrBa [ara OaHKiBCbKOI BUIIMCKH; yCTaHOBa Cyma (rpH.)
| BaHKY oiep>KyBaua
o Burucka o ocoboBoMy paxyHKY
K“g‘.““"“ e Ne UA983225400000026505105039000
L 3a 25.11.2019 poky;
P e Axwiosepse ToBapucTBo 5300 000,00
el BN «KOMEPLIIVIHVVI THIYCTPIATTBHU
IUTaTHVIKA ITOJIATKiB BAHK»,
i ko €APITIOY 21580639, MDO 322540
BCbOI'O: 5 300 000,00

3rinHo HaBeaeHMX JaHMX, 3acCHOBHMK ToBapucTBa /10 J1aTu JAep)KaBHOI peecTpaltil
3pobus BHecok 100% Bim po3Mipy cBoro BKIady V BUIVISI I'POLIOBMX KOIUTIB Ha
paxyHOK, 1110 OyB BinkpuTum B AT «KIb», MDO 322540.

Pirnennsm  3acHoBHmka AKIIIOHEPHOT'O TOBAPUCTBA «3AKPUTUN
HEIVBEPCU®IKOBAHWN BEHYYPHIMN KOPITOPATUBHMM
IHBECTULIIVIHUM ®OH]I «CTEVBI» (Pimenns Ne 2 Bim 26.11.2019 poky) 6ymo
3aTBEep/KEHO pillleHHs ITpO pe3ysIbTaTu MPUBATHOrO pO3MillleHHs akilin ToBapucrtsa
ceperl 3aCHOBHMKIB KOpPIIOpaTMBHOrO iHBecTMIliiHOro cponay ta 3atBeprvkeHo CrarTyT
Tosapuctsa. [Iep>xaBHy peectpaitito ToBapucTBa mposereHo 26.11.2019 poky.

CranoM Ha [daTy CKIaflaHHS ayAMTOPCBKOrO 3BiTy ayuTopaM CTajla BioMa
HacTyIHa iHdopMalLlist:




Pimmentsv euroro Vaacamnka AKLIIIOHEPHOIO TOBAPUCTBA «3AKPUTUN
HEIMBEPCU®IKOBAHWV BEHYYPHUI KOPITOPATUBHN
[HBECTULIIMIHUI ®OHJ, «CTEMB/I» (Pimensss Ne 3 Bin 04.02.2020 poky) Gyro
3aTBepIpKeHO pimeHHs 1po 30UtbimeHHst CraryTHOro kamitaity Tosapucrsa Ha 1
800 000,00 rpH. NUIAXOM AOAATKOBOTO BUIIYCKY 3 METOI0 CIIUIBHOIO iHBECTYBaHHS 1
800 000 mrTyk ITpocTMxX iMEHHMX akiliy HoMiHambHOK BapricTio 1,00 rpH. 3a ofHy
aKIIifo, Ha 3arajibHy cymy 1o HomiHaneHin aprocti 1 800 000,00 rp.

By 3aTBepipkeHi 3MiHM [10 CratyTy ToBapucTsa. BinmositHo 1o HOBOT penaxiiif
Craryry Tosapucrsa mii 3abesnewenns pisyieHOcTi ToBapucrBa CTBOPIOETBCS
Craryramn Karitan 7 100 000,00 (cim MiTBIIOHIB €TO THUCSY) TPMBEHb, ITOIIUTEHMIT Ha 7
100 000,00 (cim MiTBFIOHIB CTO THCSY) IITYK aKLli HOMiHaTIpHOIO BapTicTio 1,00 rpuBHsL.
Hosa pepakuiss Craryry ToBapucrea 3arBepmkeHa PimieHHsM €ayHoro 3acHOBHMKa
AKLIIOHEPHOI'O TOBAPUCTBA «3AKPUTUM HEOMBEPCUPDIKOBAHUN
BEHUYPHUM KOPIIOPATMBHMUWM IHBECTULIIMIHMI ®OH]] «CTEWMBII»
(Pimrenns Ne 3 Big 04.02.2020 poky).

Cranom Ha 31.12.2019 poky posmiiieHo Ta 1roBHicTio crutadero 5 300 000 axirivt
sarartpHOIO HoMiHarmpHOIO BapTicTio 5 300 000,00 (n'aTe MiNBMOHIB TpYCTa THUCAY) IPH.
Posmip ro4aTkoBoro craryTHoro kKamitany Topapuctsa ckiamae 5300 000 (r'srs
MITTBVIOHIB TpMCTa TUCSY) TpwBeHb, axkuit ropiteHo Ha 5300000 mTyk axitin
HoMmiHaneHOIO BapTicTio 1,00 rpusHs 3a 1 akiiio.

[TouyaTKOBMV CTAaTyTHU KaIliTal IOBHICTIO CI/Ia9e€HU TPOLIOBYMM KOLLITaMMU.

Heorutauennn kariitas Ta BiwiydeHun Kanitain ToBapucTBa ctaHoM Ha 31 rpyziHs
2019 poky BiACYTHIMN.

Ha nymky ayauropie, ¢popMmyBaHHS Ta cIUIaTa CTaTyTHOro Karlitaiay Tosapuctsa
B yCiX CyTT€BMX aclleKTax Bi[IIOBia€ BUMOraM YMHHOI'O 3aKOHO/IaBCTBa.

Aynutopu 3a3sHa4aioTh IIPO BiIITOBIIHICTE pO3Mipy CTaTyTHOTO KariTamy
TopapwucTpa ycTaHOBYMM IOKYMEHTaM.

Illogo moxutMBOcTi (crmpomoxkHOcTi) PoHAY OesmepepBHO 3dIVICHIOBATHA CBOIO
OisIBHICTH IIPOTATOM Hanbmvokamx 12 Miesinis

[Tpunymenss mpo OesnepepBHICTb MISUTBHOCTI PO3ITIAAETECSA ayJAUTOPOM Y
BinrosigHocTi 1o MCA 570 «besrepepBHicTh AiSITbHOCTI» (TIEPermisiHyTH) SK Take, 1110
@doHp mnpormoBXyBaTMe CBOIO AisUTbHICT y O1M3bKOMy ManOyTHBOMY, He Mawouy Hi
Hamipy, Hi norpebu mikBinyBaTtucsa abo mpurHaTM 1i. PiHaHcoBa 3BiTHICTE POHITY
IiIrOTOB/IEHA BUXOMSIYM 3 NPUITYLIEHHs DesnepepBHOCTI QisUTbHOCTI. YIIpaB/IiHCHKI
nepcoHasl ToBapucTBa IUIaHY€ BXMBaHHS 3axOMiB I IIOKpAllleHHs I[TOKa3HUKIB
AisTTBHOCTI Ta IMOJaIbIIoro po3suTKy TosapucTsa.

3ibpani mokasm Ta aHami3 [gisibHOCTi POHIY He OarTh ayauUTOpaM IIi[ICTaB
cyMHiBaTHCh B 3aTHOCTI ToBapucTBa GesrepepBHO ITPOIOBXyBaTU CBOIO Iis/TbHICTD.

BukopuicToByroumM 3BMYartHi NMpOLEypy Ta 3riIHO aHasli3y (piHaHCOBOrO CTaHy
@onmy MM He 3HAVIIUIA [I0KasiB IMpO TOPYIIEHHS TPUHIMUINB QYHKIOHYBaHHSA
PoHy.

He BHOCAYM mOAATKOBUX 3aCTepeXXeHb 10 LILOTO BUCHOBKY, 3BepPTacMO yBary Ha
Te, 0 B YKpaiHi iCHy€e HEBIEBHEHICTh IIOA0 MOX/IMBOIO MarOyTHBOIO HaNpPSMKY
BHYTPILIHBOI €KOHOMIYHOI MOMIITMKY, HOPMaTMBHO-IPaBOBOi 0asu Ta pO3BUTKY
NoiTUYHOI cuTyaltii. Mu He MaeMo 3moru nepeadaumMTii MOXJIMBI MaviOyTHI 3MIHN Y



LMX yMOBax Ta ix BIUIMB Ha (biHAHCOBMV CTaH, Pe3y/IbTaTi isTTbHOCTI Ta eKOHOMIYHi
nepcrekTvsy DOH/TY.

Illoo BiarmoBigHOCTI NPMHATOI yIpaBJIiHCBKMM IepcoHaoM ToBapucTsa
06/1ikOBOI IO/IITMKKM BMMOraM 3aKOHOZABCTBa ITpo Oyxraarepcekui o0IiK Ta
dinancoBy 3BiTHicTE Ta MCD3.

KoHrenryamsHO0 0cHOBOIO diHaHcoBoi 3BiTHOCTI POH/Y 3a piK, 110 3aKiHYMBCH
31 rpymust 2019 poky, € Mbxnaponni cranmaptvi dinancooi 3sirHocri (MCP3),
BTiouatour MbkHapogui cranmaptu  Oyxramrepcekoro  obmiky (MCBO) Ta
Tnymauenns (KTM®3, IIKT), sBupani Pagoro 3 MikHapogHmx craHOapTis
Oyxranrepcekoro o6mniky (PMCBO).

[TpuHIMi 1106y10BM, MeTOoOM i IpoLIeAypY 3acTOCyBaHHs ODIIKOBOI MOIITUKY
ToBapwucTBa, 3aivicHIoIOTECs 3TiHO Hakasy «IIpo opranisauiio Oyxranrepcskoro obmiky
Ta 00/1iKOBY HOITUKY TOBapMCTBa».

O6rnikoBa nositMka QoHOy B Ilepiomi, KWW IepeBipsiBcsi, BU3Ha4Ya€ OCHOBHI
3acamm BereHHs1 Oyxranrepcbkoro oOmiky Ta ckilagaHHs (piHAHCOBOI 3BITHOCTI 3
JIOTPVIMAHHSIM OCHOBHMX IIPUHIIMIINB Ta 3abe3rieyeHHsIM METOJIIB OLIIHKM Ta peecTpariii
rOCIIOAapChKMX Orepartiv, siki nepeabaveni 3akonom Ykpainm «[Ipo Byxranrepcekmit
obutik Ta dinaHcoBy 3BiTHICTE B VKpaini» Ne 996-XIV Bix 16.07.1999 poky 3i sminamu Ta
JIOTIOBHEHHAMM Ta MiKHapoOHWMMM craHgapTamu ¢iHaHcoBoi 3BiTHOCTI, (HamasTi
MC®3).

Obmnikoa nomitnka PoHAY PpO3KpPMBAE OCHOBM, CTaHOApTV, IIpaBWwia Ta
rpouieypu o0s1iky, siki ToBapuCTBO BMKOPMUCTOBYE IIpM BeleHi oO/IiKy Ta CKIanaHHs
3BiTHOCTI BignosigHo mo MC®P3. ObikoBa NomiTHKa BCTAHOBIIIOE IIPVHLIIIM BUSHAHHS
Ta OLIiHKM 00’ekTiB 00JIiKy, BU3HAUeHHs Ta JAeTalisallii okpeMux crareyt piHaHCOBOL
3pirHOCTI POHAY.

Poskpurrsa indopmariii y ¢piHaHCOBiI 3BITHOCTI.

Posxpumms ingpopmayii cmocobro axmubié
HemarepianbHi akTMBM, He3aBepIlleHi KalliTalbHi iHBecTHILil, 0CHOBHI 3ac00w,
JOBrocTpoKOBi 6io10rivHi aKTMBM, JOBIOCTPOKOBa JebiTopchKa 3a00prosaHicTh,
iHBeCTHUIIiFIHA HEPpYXOMicTh, iHIIII HeODOPOTHI aKTHUBH

Y pesynbrati mpoBeieHoi IrepeBipKM ayaMTOpaMy BCTAaHOBJIEHO, IO CTAHOM Ha
31.12.2019 poxy Ha Oamanci POHAY He OOIKOBYIOTbCS HeMaTepialbHi aKTUBH,
He3aBepIlleHi KallTalbHi iHBecTMIll, OCHOBHiI 3aco0wu, HOBrocTpokosi OGiosoriusxi
aKTUBY, JOBIOCTPOKOBa [eDiTOpchKa 3a00proBaHicTh, IHBECTULIIIHA HEPYXOMICTb, IHILI
HeoOOpOTHI aKTMBY, 1110 BiAIIOBigae JaHNM OO/TiIKOBUX pericTpis.

HebiTopcrka 3aboprosaHicrhb
Cranom ©Ha 31.122019 poxy nHa O6amanci Ponmy mHe OOTiKOBY€ETBCS
JIOBrocTpokoBa /1ebiTopceka 3a60proBaHicTh.

[lebitopcpka 3aboproeanicte PoHAy 3a ToBapu, pobOTH, ITOCIYIM CTaHOM Ha
31.12.2019 poky BimcyTHS, 11O BiZIITOBiIa€ IIEPBUMHHMM JIOKYMEHTaM Ta JJaHUM PpeecTpiB
AHATITUYHOTO Ta CUHTETUYHOr0 00ITiKYy.

HHebiTopcbka 3aboproBaHicTh 3a po3paxyHKaMy 3a BUJAaHVMMM aBaHCaMM CKI1aJae
1 Tnc. rpH.



HebGitopceka 3aboprosanicte PoHAY 3a pospaxyHKamy 3 HapaxOBaHMX JOXOIIB
craHoM Ha 31.12.2019 poxy BifCyTHS, IO BiIIIOBidae JaHMM pPeEeCTPiB aHATITUYHOIO Ta
CMHTETUYHOrO ODITiKYy.

Iniua norouna nebitopcbka 3aGoproanicTs @oHy craHoM Ha 31.12.2019 poky
BifICyTHSI, III0 BifIIIOBila€ JAHVM peeCTpiB aHATITUEHOTO Ta CUHTETIYHOTO OOJIIKY .

Irdopmaris oz aebiroperkoi 3aboproanocti poskpura PoxpoMm B [TpmmiTkax
10 piuHOi piHaHCOBOY 3BITHOCTI.

diHaHcoBi iHBeCTHULII
3a HacmiKamMu IPOBEIEHOro ayauTy Ha II[CTaBi [JaHWX IePBUHHUX
[IOKYMEHTIB, PpericTpiB aHaTUYHOIO Ta CUHTETUYHOro OOIiKy BCTaHOBIIEHO, IO
craHoM Ha 31.12.2019 poky Ha Ganarci ToBapwvicTa He OOIIKOBYIOTBCS [I0BIOCTPOKOBI
Ta IT0TO4YHI piHaHCOBI IHBECTUMILII.

I'pomrosi KomTm
3a/MIIOK IpOIIOBMX KOIITiB Ta ix ekpiBaneHTis Qomgy cranom Ha 31.12.2019
pOKy Ha paxyHKax ckiaB 5 298 Tuc. rpH., IO Bigmoimae GaHKIBCHKMM BUTIVICKaM Ta
naHuM, BimoOpaskeHMM B piHaHCOBIN 3BiTHOCTI DOHTY.

Posxpumms ingpopmayii uj000 30608's3ame
BusHaHHs, 00/1iK Ta oLliHKa 30008 A3aHb PoH/IY
Aynuropamu JOCTIIKEHO, 10 BU3HaHHs:, 00/1ik Ta ortitka 30608 a3anb ToBapucTsa
B LIUIOMY BiOIIOBiaioTh BUMOraM MiKHApOIHOrO CTaHIapTy OyXralrepcbKoro obimiky
37 «3abesrreuerHs, yMOBHI 3000B’A3aHHS Ta YMOBHI aKTMBW», SIKUVI BUIAHWUI Papgoro 3
MixuapongHux craHmapriB Oyxrantepcekoro obmiky (PMCBO) ta 3actocoByersest 3 01
mmrast 1999 poky (31 sMiHaMy Ta JOTIOBHEHHAMM).

JToBrocTpokoBi kpeauTu DaHKIB Ta iHIII JOBrocTpokoBi 3060B'da3aHHS Ha GataHCi
®onny cranom Ha 31.12.2019 poky He 0OTiKOBYIOTHCA.

Cranom Ha 31.12.2019 poky Ha Oyxranrepchkux paxyHkax PoHIy OOIKOBYETBCS
[I0TOYHA KPeMUTOPChKa 3a00prosaHicTs 3a ToBapu, poboTy, mociTyru B cymi 1 Tic. rpH.

Cranom Ha 31.12.2019 poky Ha OyxranTepchkux paxyHKax POHIy IOTOYHI
3000B's13aHHS 3a po3paxyHKaMu 3a OfepXaHMMM aBaHCaMM BIICYTHI, IIOTOYHA
3aboproBaHicTh 3a po3paxyHKaMu 3 OrorKeToM BiCYTHS, IO BIAIIOBiZae HaHMM
peecTpiB aHATITUYHOrO Ta CMHTETMYHOTO O0ITIKY.

[Hma morouna kpeauTopchka 3aboproBanicTs cranoM Ha 31.12.2019 poky Ha
Oatanci Ponny oOIiKOBYeTbesi B cyMi 4 TwmC. IpH., IO BifTIOBi/Ia€ JaHUM pPEECTpIB
aHaIITMYHOrO Ta CMHTETMYHOI'O ODJTIKY.

[rcopMmaltisa OO0 KpeauTOpchKoi 3aboprosaHocTi poskpura B Ilpmmitkax 1o
pinaHcoBOI 3BITHOCTI.
Posxpummas ingpopmanii ugodo (pinancobux pesyrsmamib
Hoxoou

BinobpakeHHs1 [oxofiB B OyxranTepcbkoMy 005Ky POHIY 3MIICHIOETBCS Ha
IMICTaBl HACTYIHWX IIEPBMHHMX [IOKYMEHTIB: akTiB BUKOHaHMX pobiT (mocmyr),
BUIVCOK OaHKy, pO3paxyHKOBMX BiOMOCTel Ta iHINMX TEepBUHHUX [TOKYMEHTIB,
nepegbavyeHux crarrero 9 3akony Ne 996.

3a pesynbTaTaMu ayIUTOPCHKOI MepeBipKy BCTAHOBJIEHO, IO JlaHi BioOpaxeHi B
XypHarlax - opaepax Ta 0DOpPOTHO - CaIbIOBMX BiOMOCTSX, HaJaHMX ayauropam
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crocoBHO f1oxomis Ponpy 3a nepiop 3 26.11.2019 poxy mo 31.12.2019 poky BimII0BiIaIOTh
IePBUMHHWM JIOKYMEHTaM.

Ha nymxy aymuropis Oyxramrepcekmin obmix moxomis TosapuctBa B ycix
CYTTEBMX acIieKTax BeHeThCsl y BigmosimHocri mo HOpM MDKHApOAHOTO CTaHHAAPTY
dpirancosof 3BiTHOCTI 15 «[loxin Bim [IOTOBOPIB 3 KITiEHTaMu».

3rimHo gaHux Oyxranrepcekoro obr1iky Ta 3BiTHOCTI POHJL HEe OTPUMYBaB JOXO[AN
3a riepioz 3 26.11.2019 poky no 31.12.2019 poxy.
[Hdopmatiist 1010 Hoxofis poskpura B [TpumiTkax 110 ¢iHaHCOBOI 3BiTHOCTI.

Burparn

Ha nymky aymwuropis, obmik sutpar PoHIY BeeTbcs B IIUJIOMY BIIIIOBIIHO 0
HopMm MCBO.

Byxranrepcekunt 00s1ik BuTpaT POHOY 3HIMICHIOETHCS Ha IIACTaBl HaCTYITHUX
IepBMHHMUX [OKYMEHTIB: aKTiB BUKOHaHMX poOIT (I1Ociyr), HakIagHWUX, 1HIINX
NepBMHHNX Ta PO3paxyHKOBVIX JOKYMEHTIB.

3a pesyiapTaTaMyu ayAUTOPCHKOI II€peBipKM BCTAHOB/IEHO, IO [1aHi, SIKi
BiToOpakeHO B JXypHalax-opjepax Ta ODOpPOTHO-CA/IbAOBUX BIIOMOCTSX, HaaHMX
ayouTropaM, B OCHOBHOMY BIIIIOBiIalOTe NEepBMHHMM JIOKYMEeHTaM Ta [IaHUM
¢pirarcosoi 3siTHOCTI POHAY 3a nmepiox 3 26.11.2019 poky mo 31.12.2019 poxky.

AnminictpaTuBHi BuTpaty ®oHAy 3a nepion 3 26.11.2019 poky no 31.12.2019 poky
CK/1arm 6 TUC. TPH.

EnemMeHTHM OmepariiviHux BUTparT 3a nepiox 3 26.11.2019 poky mo 31.12.2019
POKY
Tabmrst 5

MarepiasibHi BUTpaTH -
BurpaTu Ha orviary mpati -
BimpaxyBaHHs Ha cOlliaJIbHi 3aX0au -

AmopTu3anist =
[H1Ti OMepartiviHi BUTpaT 6
Pasom 6

Takym umHOM, 3 ypaxyBaHHSAM [OXO[iB He OTPUMaHMX Ta BUTpPAT, ITOHECEHWX
®onoM 3a mepion 3 26.11.2019 poky no 31.12.2019 poky, diHaHCOBMM pe3yILTaTOM
aistmeHOCTI POH/TY cTaB 30MTOK y po3Mipi 6 THC. I'pH.

Ayauropu BBaXalOThb, IO 3BT IIpo iHaHCOBI pesysbraTu (3BIiT IIPO CYKYIIHU
noxim) 3a nepioz 3 26.11.2019 poky 1o 31.12.2019 poky B ycix cyTTeBMX aclieKTax ITOBHO i
[I0CTOBipHO BioOpaXkae BelIMUMHY i CTPYKTY Py /10X0/1iB Ta BuTpar PoH1y.

Ingpopmayisn oo 36imy npo pyx epoutoBux xowmmib (3a npamum memooom).

Indopmaliist rmpo rpomosi noroku PoHIy Hagae KoOpucTyBayaMm piHaHCOBUX
3BITIB 3MOry OLIHWMTM cHpoMoXHicte POHIy reHepyBaTu TIpOILOBI KOIITM Ta iX
eKBiBa/ICHT!, a TaKOX OLIHWTK noTpebu cyd’exra rocrogapioBaHHs y BUKOpUCTaHHI
LIVIX TPOLIOBMX IIOTOKIB.

@oHj He Ma€ 3a/IMILKIB I'POLIOBUX KOLUTIB, SIKI YTPUMYIOThCS 1 € HEIOCTYITHUMM
IUIsl BUKOPUCTAHHS], HE Ma€ HEeBMKOPUCTAHMX 3aIlO3M4YeHMX KOINTIB, [0 € HasiBHUMMA
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wis  MaiOyTHBO! —OmeparivHOi [isylbHOCTI i aa  moramieHHS  3000B’s3aHbB
iHBeCTULIMHOIO XapakTepy, 10 4KMX icHYIOTh Oyap-siki OOMeXeHHsS IIIOJIO
BUIKOPWICTaHHS.

3anmImoK rpomoBux Komri craHoM Ha 31.12.2019 poky Ha paxyHKax y baHkax
ckiaae 5 298 Tuc. rpH.

TIrgpopmayisa 0o 38imy npo Baracnui kaniman (3minu y Bracnomy Kanimani)

3a manmmu Bananrcy BracHwmit kamitan Ponmy craroM Ha 31 rpyana 2019 poky
cKi1ajae cymy 5 294 Tuc. rpH.

BiH cki1a/iaeTbes i3 3apeecTpoBaHoro (mavioBoro) Kamitany B posmipi 5 300 Tuc.
I'PH., CYMV HEIIOKPUTOro 36UTKY B po3Mipi 6 Tuc. TpH.

Ha gymky ayamropa, posMmip Ta CTPYKTypa BIacHOTO KarliTamy BimoOpaxeHi y
dinancosin 3siTHOCTI PoH/Y craHoM Ha 31.12.2019 poky mocToBipHO.

Poskpurrst iHdopMmaLlii 11po 3MiHM y ckilazi BiiacHoro Karirany PoHmy 3a nepion
3 26.11.2019 poky no 31.12.2019 poky HaBezreHo POHIOM B 3BiTi IIPO B/IaCHMI KarliTasl.

«3BiT Npo iHIIi NPaBOBi Ta peryasATOPHI BUMOIM»

Bnacani Kamitan

3a manmMu banarmcy BracHwmit Kamitan Poxmy craHoM Ha 31 rpymHs 2019 poky
cKIaae cymy 5 294 TuC. IpH.

Bin cxi1amaeThes i3 3apeecTpoBaHoro (manoporo) Kamitaity B posmipi 5 300 Twc.
I'PH., CyMU HEIIOKPUTOI'O 30UTKy B po3mipi 6 TuC. I'pH.

HonaTkoBo BKIAIEHOro KarliTajly, eMiCiHOI'O [IOXOiy, IHIIOro AOAaTKOBOTO
KalliTa/ly, BWIyYeHOro KalliTa/ly, HeOIUIaueHOro KalliTally Ta Pe3epBHOrO KarmiTamy
craHoM Ha 31 rpyans 2019 poky ®onp He Mae.

3a mepiog 3 26.11.2019 poky mo 31.12.2019 poxky BuIUIaTa MBIIEHIIB He
3MIiVICHIOBasIacs

Crarytaum Karitan Toapuctsa 06mikoByeThest Ha 6aaHcoBoMy paxyHKY «401».

3a nent nepioz BUKYyII BJIacHMUX akilivt ToBapucTBo He 37i7ICHIOBAIO

Ha pnymky ayawutopis, Nopsgok ¢OpMyBaHHS KOPIOPaTMBHOIO —(POHILY
BiZIITOBiZIa€ BMMOI'aM YMHHOI'O 3aKOHOZIaBCTBAa HOpMaTMBaM Ta pernameHTy ToBapucTsa.

Yuacuukom ToBapucTsa € iHBecTOp - (pisuunHa ocodu.

Ha nymky ayamropa, posMmip Ta CTPyKTypa BlIaCHOTO KarmiTasy BimobGpaxeHi y
cpinancosin 3siTHOCTI ToBapucTBa craHom Ha 31.12.2019 poky mocToBipHO.

IMTomo BapTOCTi YMCTHX aKTHBIB

BapricTe umctmx axktmiB ToBapucrsa craHoM Ha 31.12.2019 poky craHOBUTH
cymy 5294 Tuc. rpH., O BiIoBijae migcymky posainy I nacusy banancy Tosapucrsa
Ha BKa3aHy JaTy.

Bapricte HeoboporHux akTuBiB ToBapuctBa craHom Ha 31.12.2019 poky
craHoBUTH () TUC. TPH.

BapticTs 06opoTHMX akTMBiB ToBapmcTBa ctaHoM Ha 31.12.2019 poky cTaHOBUTH
5299 tuc. rpH..

BapTicts morounHmx 3060B’s3aHp ToBapucrtBa cranoM Ha 31.12.2019 poky
CTaHOBUTH 5 TUC. TPH..

AynuTopu MiATBEPKYIOTh [JOCTOBIPHICTD, IIOBHOTY Ta BIIIIOBIOHICTD YMHHOMY
3aKOHOMABCTBY B YyCiX CyTTEBMX aclleKTax JaHuX LIOAO0 BM3HaHHS, KiIacudikarlil Ta
OITiIHKY aKTWBIB Ta 3000B'93aHb.
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3 ypaxyBaHHSIM BUTpaT IIOHECEHMX Ta [OXOMiB He OTPUMAaHMX 3a IIepiof 3
26.11.2019 poky 1o 31.12.2019 poky, ¢iHaHCOBMM pe3yTbTaToOM [isyTbHOCTI ToBapuicTBa
cTaB 30MTOK B po3Mipi 6 Tuc. I'pH.

AyuTopy BBaXAalOTh, IO 3BIT Mpo (piHaHCOBI pesynsTaTi (3BIT PO CyKyIHUM
noxim) 3a miepion 3 26.11.2019 poky o 31.12.2019 poky B ycix CyTTE€BMX acriekTax MOBHO 1
IIOCTOBipHO BimoOpaskae BelIMUMHY i CTPYKTYpPY HOXOMIB Ta BUTpaT ToBapuCTBa.

[adopmartist ipo Bapticte unctix akTvBip AKLIIOHEPHOTO TOBAPUCTBA
SAKPUTUM HEOMBEPCU®DIKOBAHUIT BEHUYYPHMW KOPITIOPATVBHUM
IHBECTULIIMIHMI ®OHI «CTEWMB/I», aktuBu sikoro rnepedyBaioTh B yTIpaBTiHHI
TOBAPUCTBA 3 OBMEXEHOIO BIAIIOBIJAJIBHICTIO «KOMITAHII 3
VITPABITIHHSI AKTUMBAMM TA AIOMIHICTPYBAHHS TIEHCIMHMX @®OH]IIB
«JIATTI3-OIHAHC», HaBemena B Tabmi 6.

Tabmys 6
-_ ~ 3HaueHHs
Ne e HaﬁMeHYBaHHanomHm - nolcasHmcaHa
e P
1 |AxruBu ¢oHIy, THC. TpH. (OLiHHA BapTICTh) 5299
2 [3000B's3aHHS dpOHIOY, THC. TPH. 5
3 |BapricTh YMCTHX aKTUBIB POH/TY, THC. TPH. (psa.1- pas.2) 5294

Crrip, 3a3HauMTH, 1110 po3Mip akTuBiB POHAY BiANOBiZae MiHIMaJIBHOMY OOCATY
aKTWMBIiB, BCTAHOBJIEHOMY 3aKOHOM. Bumoru HopMartmBHO-npaBoBmx akTis HKLIIIDP,
ITIO PEryIoI0Th IMOPSIOK BU3HAUEHHS BapTOCTI YMCTMX aKTUBiB POHIY JOTPUMYIOTHCS.

CKJ1ap Ta CTPYKTypa aKTUBIB, 1o TepebyBaioTs B noprderni @onay
[ndopmariro mmpo ckiIaf i CTPyKTypy akTuBiB, mo nepebysaroTe B mopTderni
@onyty HaBefeHo B Tabmmii 7.

Tabmmisa 7
BigcoTok y
3araJbHin
Axtusu ICI Cywma (Tvmc. TpH.) DamaHcoBin
BapTOCTi aKTUBIB
(%)
Hebiropcoka saboprosariicTp 3a 1 0.02
po3paxyHKaMM 3a BUJaHMMM aBaHCaMM ;
[Iebiropcpka 3aboprosaHicTe 3a 0 0.00
po3paxyHKaMM 3 HapaxOBaHMX JOXO/LIB .
Ixra moto4yHa faebiTopcbKa 3aboprosaHicTb 0 0,00
I'pomosi xomTm 5298 99,98
Vcworo 5299 100

Ha nymky ayauropa, ckiam Ta CTPYKTypa akTuBiB DOHY, B ILIUIOMY BIIIIOBIIAE
BMMOTIaM /Ii}0Y0ro 3aKOHO/IaBCTBa, Ta HOPMaTUBHUX 10KyMeHTiB HarlioHasibHOT Komicii
3 LiHHMUX TarepiB Ta OHIOBOTO PUHKY, B TOMy 4uCI «IJostokeHHs Mpo ckiam Ta
CTPYKTYPY aKTWBIiB IHCTUTYTY CHUIbHOTO iHBECTYBaHHS», 3aTBepIpkeHoro PiimeHHsM
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HauioHambHOT KoMmicii 3 1iiHHMX nanepis Ta doxmosoro puHky Ne 1753 sig 10.09.2013
POKY, II10 BUCYBatoThCA 110 gaHoro sumy ICL

ITpo cymMu BUTpAT BiJIIKOZOBAaHMX 32 paXyHOK aKkTuBiB ToBapucrsa

Ha gymky ayauropa BUTpaTw, BIJIIKOHOBaHI 3a paxyHOK akTuBiB POHTY, B
1II/TOMY Bi[IIIOBigaIOTh BMMOraM /iF0UOr0 3aKOHOJABCTBa, Ta HOPMaTUBHMUX JIOKYMEHTIB
HarionanbHOT Kowicii 3 LIHHMX IariepiB Ta OHIOBOrO PMHKY, B TOMY YMCII
«ITormoxeHHIO ITpO CKJIaf, i po3Mip BUTPAT, IO BIIIIKOIOBYIOThCS 38 PaXyHOK aKTUBIB
IHCTUTYTY CIUIPHOIO iHBeCTyBaHHsI», 3aTBeppKeHoro Pimennsam HarionampHoi KoMicii
3 LiHHMX ITarepiB Ta ¢poxmosBoro puHKY Ne 1468 i 13.08.2013 poky.

CucreMa BHYTPILIHBOIO ayAUTY (KOHTPOJIIO)

ToBapucTtBOM cTBOpeHa ciIyxba BHYTPIIIHBOIO  ayaUTy  (KOHTPOJIIO).
3araneanmu 300pamm yuacHukiB TOB «KYA AII® «IAJTI3-PIHAHC» (ITporoxorr Ne
21 Big 16 uyepsHst 2014 poky), 3aTBepmkeHo ITormoxeHHs TTpo cmyX0Oy BHYTPIIITHBOrO
ayauty (KOHTPOJIIO) B HOBiV pefaxiiii Ta NMpwW3Ha4YeHO BHYTPIIIHBOTO ayAuTOpa, 3
MeTOI0 CKIajaHHs ¢iHaHCOBOI 3BITHOCTI, fKa He MICTUTh CYTTE€BUX BUKPUBIIEHB
YHaCTIiIOK IIaxparicTBa abo IIOMIIIOK.

CraH KOpmopaTHMBHOIO YIIpaB/IiHHA
Ha BukonanHss BuMor 3akoHy YkpaiHu «[Ipo iHCTUTYTM CIIUTBHOTO
imBectyBanms» Ne 5080- IV Bim 05.07.2012 p. (31 3MiHaMM Ta [JOMOBHEHHSIMMU)
ToBapucTBOM 3 METOIO 3aXMCTy 3aKOHHMX IIpaB 1 iHTepeciB aKilioHepiB ToBapucTBa He
Oyna crBopeHa HarnsimoBa papa, a 3aiicHeHHsI IIOBHOBaxkeHb HarsimoBol pamm
Tosapucrsa saymminaersest 3a €EguHuM YvyacHukom ToBapucTsa
Harnsmosa paga  AKHIOHEPHOI'O  TOBAPUCTBA «3AKPUTUN

HEJIMBEPCUDPIKOBAHWMN BEHUYYPHUWM KOPITOPATMBHMIA
IHBECTULIIMHUI ®OH]I «CTEWBII» He CTBOPIOETbCS BiAIoBimHO o PimteHHs
3acHOBHMKA AKIIIOHEPHOTI'O TOBAPVICTBA «3AKPUTVN
HEOMBEPCUDPIKOBAHUN BEHYYPHUW KOPITOPATUBHWM

IHBECTULIIMTHUW ®OH/I «CTEVMBJT» Kanmuxosa O. B. (Pimenss Ne 2 Bin 26.11.2019

POKy). 3pivicHeHHs noBHOBaXxeHb Harnsamosoi pagm ToBapucTBa 3a/IMINAeThCs 3a

€amanM YaacHukom Tosaprmcersa Kanmukoeum O. B. srigHo 3i Crarytom Tosapucrsa.
Ha paTty cxiiamaHHsI ayZIMTOPCBKOro 3BiTy, ayMTOpaM CTajla BiloMa HacTyIIHa

iHdbopMarris:
Tonosoto Harnsmoroi Pajm AKLIIOHEPHOTI'O TOBAPUCTBA «3AKPUTUN
HEIIMBEPCU®DIKOBAHMI BEHUYYPHWI KOPITOPATUBHUM

[HBECTULIIVIHUI ®OH «CTEVMBII» obparo Mameosa banpama (ITporokor Ne 1
3acimanxs Harrssmosol panm sin 04.02.2020 poky).
IIpo crynine pusuky ICI
BigrosigHo 10 «[losmoxeHHs 110710 NpPYAEHILIIHMX HOpMaTUBIB npodecinHol
AisUTbHOCTI Ha (POHIOBOMY PWHKY Ta BMMOT IO CUCTEMM VIIpaB/TiHHS pU3MKaMM)»,
satBeppxeHoro Pimenns HariomansHol KoMicii 3 IiHHWMX Tmamepis Ta ¢OHIO0BOTO
punky 01.10.2015 Ne 1597 BeHuypHi poHIM TaKuit pO3paxyHOK He 3IiVICHIOIOTS.

Indopmariisa npo nos a3aHmx ocid
Bignosinto mo sumor MCBO 24 «PoskpuTts iHdopmarliii mpo 38°g3aHi CTOpOHM»
ta MCA 550 «[ToB’si3aHi CTOpOHW» MM 3BEPTAINCH [0 YIIPABIiHCHKOrO MepcoHany i3

15



3alMTOM IMOI0 HamaHHSA CIMCKY II0B's3aHMX ocid Ta, 3a HasSBHOCTI TaKMX ocib,

XapakTepy OIepariin 3 HUMIA.

3rimgo MC®3, moB's3aHMMM CTOpPOHaMM BBaKAIOThCS: IANPUEMCTBA, 10
3HAXOIATHCS 1l KOHTpOTeM abo 3HAUHMM BIUIMBOM iHIIMX OCIO; IigrpueMcTsa abo
¢pismuni ocobu, 1m0 mpsiMo abo orocepeKOBaHO 3MICHIOTh KOHTPO/Ib ToBapmcTBOM
abo CyTTeBO BIUIMBAIOTH Ha VIOrO [Iis/TbHICTH, a TaKOX Orm3pKi WieHn pOOVMHM Takol

¢izmarol ocobn.

Indopmaliisa npo y4acHMKIB Ta I0JI0OBY HaIJIA40BO1 paay KOPIOpaTUBHOTO
imBecTHilitHOTO POHIY

TabGmuis 8
IToBHe HaVIMeHyBaHHSA Kopn 3a €APTIOY Micue3HaxomKeHHs Yacrka B
IOPHUAMYHOL 0c00M - ydacHMKa| WOpHIMYHOT 0cobu - HPHUIMIHOL 0c00wM un CTaTyTHOMY

9y TIpi3BuUIe, iM's, 10 y4acHuKa abo nacnopTHi gaHi ¢izuaHoi KarriTasmi
GarbkoBi ¢isuaHOi 0c06M - |peecTpaniviavi HOMep 0cobw, momo AKo1 KOPIIOPaTUBHOT
y9acCHMKa, FOJIOBU 06/1iK0BOT KapTKM MoaeThesA iHdopmariis o ¢donay,
HarIsJ0BOI pagyu IUTATHMKA IT0JATKIB BITHOCHO aKIIi
KOPITOPATMBHOTO dismuanoi ocobu - KOPIIOPaTUBHOT
IHBeCTHIIIFIHOTO (POHIY y4acHMKa, FOJIOBU o doHmy, 110
: : HaI/sII0BOY paau nepebyBaTh B
KOpIIOpaTUBHOIO obiry, %
$onny
YuacHMK - disusiHa ocoda
Hacropr Ne 002865657,
. - opras, 1110 Buaas 5926, nara
T'ynies Apas Iman ormm 3272422673 symawi 24.01.2019, ivicHM 100
1o 24.01.2029
YuacHUKM - OpUAMHIHI 0co0u
Bi/ICyTHI
['0/10Ba HArIsIOOBOL pagu
Harsmosa Pama He
CTBOpIOBA/IACS
Ycworo: 100

23.12.2019 poky I'ymier Apas Iman Ormmu ctaB BriacHukoM 5 300 000 mrTyk akiiin

AT «3HBKI® «CTEWBJI».
Cranom Ha 31

rpyoas 2019 pokxy 6esnaminiHOl

3aboproBaHOCTi 3a oneparlisiMu 3 1oB sI3aHUMY 0cobaMy HeMae.
3a nepioz 3 26.11.2019 poky no 31.12.2019 poxy He 3MivICHIOBaIIMCh OIepalli 3
roB’ si3aHUMM ocobamMu, 1110 BUXOSTh 3a MeXXi HOpMasTbHOI AisutbHOCTI POoHIY.
Crtim 3a3HaYMTH, IO ONepalliyt 3 MOB s3aHMMM 0co0aMuM, SIKi BUXOIOATH 3a MeXi
HOpMasbHOI AistbHOCTI TOBapucTBa, ayAMTOpaMy He BUSIBJIeHO .
Indopmaniia npo HaABHICTE NoOAin miciA paTm DataHcy, AKI He 3HAMILIM
BinoOpakeHHs y (piHaHCOBIM 3BITHOCTI, IpOTe MOXKYTh MaTy CyTTE€BUI BIUIMB Ha

dinaHcoBUI cTaH.

abo mpocTpoueHof

[Tomin micnst matm GanaHcy, IO MOXYTh MaTW CyTTEBUV BIUIMB Ha (PIHAHCOBU
craH ToBapucTBa I10 3as1Bi yIIpaB/IiHCHKOIO IIepcoHasly, Oyu BIICYTHI.




)

[Ipo moTpMMaHHsS BMMOT HOPMAaTHMBHO ~ ITpaBoBux axkTis HanioHanbHOI KoMicii 3
LIiHHMX Marepis Ta GOHAO0BOTO PUHKY
[Tin uyac mepeBipku (pakTiB IOPYIIEHHS BUMOI HOPMATUBHO-TIPABOBUX aKTiB
HartionamsHoi KoMicii 3 HiHHUX narepis Ta POHIOBOro puHKY, iHdopMallis 1po XOJiHi
IOpyIIeHHs He HaJaHa.

Iandopmanizo npo HasiBHicTE Ta 00cAT HemependadeHUX aKTUBIB Ta/abo
3000B’sA3aHb, MMOBIpHiCTE BM3HAaHHsA AKMX Ha 0ajaHCi € JOCTaTHBO BUCOKOMO, i
Yac repeBipKu He BUSBJIEHO.

VImoBipHicTh Bu3sHaHHA Ha bamanci ToBapucrBa HerepenbadeHMX aKTHMBIB
Ta/abo 3000B's13aHb Ay>Ke HU3bKA.

Indopmariia nmpo HasABHicTE iHIIMX daKTiB Ta 00cTaBMH, AKi MOXKYTE CyTTEBO
BIUTMHYTM Ha pismeHicts AKI[IOHEPHOTO TOBAPUCTBA <«3AKPUTUM
HEJIMUBEPCU®PIKOBAHUN BEHUYPHUM KOPIIOPATUBHUN
IHBECTULIIMHUW ®OH]I «CTEUBJI», akTBu sikoro nepeGyBaioTh B yIpasliHHi
TOBAPUCTBA 3 OBMEXEHORK BIAIIOBIIJAJIBHICTHO «KOMITAHIZI 3
VIIPABJIIHHSI AKTUBAMUM TA AIMIHICTPYBAHHS TTEHCITHUX ®OH/IB
«[JAJTI3-PIHAHC», y MmannOyTHBOMY BiZICYyTHS.

Illomo moTpuMaHHs 3aKOHOOABCTBA y pasi mikeimanii Ponagy: mip wac
nposenenHsa mnepesipku KYA He npuimasia >XogHuX pimleHb HI0A0 JTiKBigairii
@oH/y Ta ayAUTOPAM¥ He BCTAHOBJICHO YKOTHMX ITiCTaB A1 MIPUMHATTSA pillleHHs]
mono sikeiganii Poxay.

InenTudikanii Ta OLIHKM ayauTOpOM pPH3MKIB CYTT€BOr0 BUKPUBJIEHHA

¢inaHcoBoi 3BiTHOCTI BHACIIAOK IIaXpancTBa

Ilin vac BUKOHAHHSA IMPOLIEAYP OLIHKM PU3MKIB 1 IIOB A3aHOI 3 HUMU HisUTBHOCTI
JUISE OTpUMMaHHS po3yMiHHS cy6'ekTa rocrofapioBaHHs Ta VIOTO CepeioBUIIA,
BKJTIOYAlO4M I0r0 BHYTPILITHIV KOHTPOJIb, K 11boro BuMarae MCA 315 «[nentudikariis
Ta OLIHIOBaHHSI PU3MKIB CYTTEBOTO BUKPUBIIEHHS uepe3 po3yMiHHS cy0'ekra
rOCITOJIAPIOBAHHSA 1 VOro cepeaosuilia», HaMu Oy/Iu BUKOHaHI IpoLeypr HeoOXimHi
IUIs. OTpUMaHHS iHdopMaLlii, ika BUKOPMUCTOBYBaslacs I Jac igeHTu@ikaiii pusmuKis
CyTTEBOrO BUKPMBJIEHHsS BHACIIOK Iluaxpaicrsa Yy simnosigHocri go MCA 240
«BignosiganeHicTe ayauTOpa, IO CTOCYETHCS IIAXpavicTBa, IIpU ayauTi (piHaHCOBOT
3BiTHOCTI». Hamu Oymu mopmaHi 3anmuTu [0 YHIpPaBIiHCBKOroO IepcoHaly Ta iHITIMX
npainisiukis TosapucTsa, AKI Ha HaIly AyMKY, MOXyTe MaTu iHdopmarliio, ska,
VIMOBiIpHO, MOXe IOTIOMOITU IIpu igeHTHdIKallll pU3MKIB CYyTTEBOTO BUKPUBIICHHS B
Hac/iIoK maxparicTsa abo nommiaku. Hamu BukoHaHI aHa/IiTUYHI IPOLIEy Py, B TOMY
uncIi 110 CYTi 3 BUKOPUCTAHHAM [JEeTali30BaHMX JaHUX, CIIOCTepeXeHHs Ta iHmi. Mn
OTpUMasIM PO3yMiHHS 30BHIILIHIX YMHHMKIB, HOisUIbHOCTI cyf’eKkra rocriofapioBaHHs,
CTPYKTYpPy WOro BJIACHOCTI Ta KOPIOpPaTMBHOIO YIIpaBJIiHHS, CTPYKTypy Ta crocib
cinancyBanHs, oOikoBY momiTuky, Ll Ta crparerii i moe'ssani 3 Humm OisHec-
PY3MIKH, OLIIHKM Ta OISy (piHaHCOBMX pe3yiIbTaTiB.

Mu He oTpuManu [0KasiB oOcTaBuH, SIKi MOXYTb CBIIUMTH IIpO MOXJIMBICTb
TOTO, 1110 (PiHaHCOBa 3BITHICTb MICTUTB CyTTEBe BUKPMB/IEHHS BHACITIIOK IIIaXpaviCcTBa.



Inma indopmarria

Ocrobui Bidomocmi npo ayoumopceky ipmy ma ymoBu dozoBopy na npobBedenns
ayoumy
OcHoBHi BigomocTi nnpo ayauropcsky dipmy Haseseri B Tabsmmui 9.

inenTMiKaLiHUT KO IOPUINUHOI
ocobu

Tabmz 9
Ne
ITokasHuK 3HavyeHHA
/1
1 |Ilosme HaIMeHyBaHHs ta | TOBAPUCTBO 3 OBMEXEHOIO

BIITTOBIIAJIBHICTIO «AYAMTOPCBKO-
KOHCAJITVMHI'OBA I'PYITA «KUTAEBA
TA TTAPTHEPU», 40131434

Homep Ta pmara Csigonrsa mpo
BKITIOYEHHS 1o Peectpy
ayauTopcekux ¢ipMm Ta ayauTopis,
BugaHoro AITY

CaigouTBo AyaUTOPCBKOI TIajaTit
Ykpainm 1npo Te, w0 cyb'exr
ayJAMTOPCHKOI JIiSUTBHOCTI TIPOVIIIOB
30BHIIIHIO ~ TIepeBipKy  cucTeMu
KOHTPOJTIO  SIKOCTi  ayIMTOPCHKMX
IOC/IyT, CTBOPEHOI BIIIOBIIHO [0
CTaHIapTiB ayaury, HOpPM
rpodpecimHol €TUKM Ta
3aKOHOMABUMX 1  HOpPMaTUBHMX
BVIMOT, III0 PEry/Iioi0Th ayaUTOPChKY
IISUTBHICTD

Howmep peecTpy Cy6'exty
ayaIUTOPCBKOT iSTTBHOCTI 15
3[iricHeHHsI 000B SI3KOBOI'0 ayuTy

Ceigourrso Ne 4657, Bupane 3rizro PinreHHs
AITY Ne 319/2 Bin 24.12.2015 poky;
mara, 00 SKoi cBigoiTso unHHe 24.12.2020

POKY;

Homep Omanky 1591 Pimrennsam AITY Ne
363/5 Bim 12.07.2018 poxky,

Tperin

[IpisBume, iM's, 1o  OGaTbKoBi
ayauTopa, SAKU TPOBOIVIB
ayIUTOPCBKY IIepeBipKy, Ta cepis,
Homep, mara Bumadi Ceprmdikara
ayauropa, uganoro AITY

Xamaepa Oxcana 'ennaniisHa

ceprudikar ayauropa cepii A Ne 007341,
BUIAHUM PpilleHHSM AyaUTOPCHKOl MataTv
Vxpainm Ne 319/3 Bim 24.12.2015 poky,
ypyHHUY 0o 24.12.2020 poky

4 |TlpisBume, iM'ss, 1o  GaTekoBi |SIkumenko Mukosia Mukosaosiy
OVpeKTopa, HOMep, pJaTa Bupadi|ceprudikar ayomuropa cepis A Ne 006997,
Ceprudpikata ayaurTopa, BUIAHOIO |BUOAHMI PpilleHHsIM AyOUTOPCHKOI IManaTu
AITY Vxpairun Ne 261/2 sim 29.11.2012 poky,

ripopoBxeHunt pimreHHsiM AITY Ne349/2 Bin
28.09.2017 poky mo 29.11.2022 poky

5 |MicuiesHaxomKeHHS (ropumyuna | 02099, M. Kuis, By SlirtuHcbKa, OyamHOK 5-b,
agpeca) KimHara 12

6 |Tenedon/ daxc 098 473-97-70




7 |e-mail mail@acg.kiev.ua

8 |Beb-camr www.acg.kiev.ua

3rimmo 3 [Tomarkosum gorosopom Ne2 iz 10 yrororo 2020 poky mo [Torosopy No
04-1/1 Biz 04 moToro 2020 poky Ha HapaHHs IpodeciitHMx aymuTopcbkux noctyr TOB
«AKI' «KKUTAEBA TA TTAPTHEPWU», 1o mie Ha ImifcTaBi CBiOIITBA ITPO BHECEHHS 10
peecTpy cy0G'exTiB aymmuTopchkoi misuteHOCTI Ne 4657, BWHAHOIO  PpillleHHSM
Aypapmropeskoi mamatv Ykpatam Bim 24.12.2015 poxy Ne 319/2, (cBimonrso ivicHe 10
24.12.2020 poxy; ceimorrrso ATTY mpo BifTIOBIIHICTE CHICTEMY KOHTPOTIO SKOCTi (HOMep
Granky No1591, Pimenns AITY sin 12.07.2018 poxy Ne363/5), mposeno HesasieXHy
ay[IMTOPCbKY TEPEeBipKy MePBMHHUX Ta yCTaHOBUMX JOKYMEHTIB, OyxraarepchKoro
obmiky Ta dinancopux ssitie AKILIIOHEPHOI'O TOBAPUCTBA «3AKPUTUM
HEIVBEPCUDPIKOBAHMN BEHYYPHII KOPITOPATVIBHUM
IHBECTULIIIHUM ®OH]I «CTEWBJI», axkTusyu sikoro repebysaioTh B yrpasIiHHi
TOBAPMCTBA 3 OBMEXEHOIO BIAOTIOBIJAJIBHICTIO «KOMITAHIA 3
VITPAB/IIHHS AKTMBAMM TA AIOMIHICTPYBAHHA TIEHCIMHMX ©®OHIIB
«JTAJTI3-®IHAHC», y ckiapi: banancy (3Biry npo dinaHcoBuit craH) craHoM Ha 31
rpymis 2019 poxy, 3sity npo dinarcosi pesynbraTit (3BiTy PO CYKYITHWIL HOXil) 32
niepion 3 26.11.2019 poky mo 31.12.2019 poky, 3BiTy Mpo pyx TpOIIOBMUX KOIUTIB 3a
niepion 3 26.11.2019 poky mo 31.12.2019 poxy, 3BiTy IpO BJIaCHWI KalliTasl 3a epiof 3
26.11.2019 poky 1o 31.12.2019 poky i ITpumiTok 10 ¢diHaHCOBOI 3BITHOCTI 3a Iepiof 3
26.11.2019 poxky 1o 31.12.2019 poxy Ha IpenMeT IIOBHOTH, HOCTOBIPHOCTI Ta
BiIIOBIIHOCTI YMHHOMY 3aKOHOJIaBCTBY i BCTAHOB/IEHMM HOpMaTHMBaM.

Ayaurop 7
(ceprudpikar ayamropa cepis A Ne 007341, By aFA
martatvt Ykpaiay Ne 319/3 sig 24.12.2015 poky, umg#m1

HupexTop NG Wi 2% fh;ﬂjmem(o M.M.
(ceprudpixar aymmropa cepis A Ne 006997, BIIAHHL-PINIEHHM AyIMTOPCHKOT
nanatu Yxpaitu Ne 261/ 2 Bim 29.11.2012 poxky, HpOﬂ.OB}I{EHMH pimrenssivm ATTY Ne349/2

Bix 28.09.2017 poky mo 29.11.2022 poky)

HaTa ckiagaHHA 3BiTy He3a/IeXKHOIo ayauropa 30 6epesns 2020 poxy
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Joaarok |

a0 Hauionaisnoro nosiosenua (cranaapry) Oyxranrepeskora

oGniky
1 "3aranbHi pHMork 10 inancopoi 3eitHocT"

Jlara (pik, MicALL, 4HCA0)

AKLIOHEPHE TOBAPHCTBO "3AKPUTHI HEJIMBEPCHOIKOBAHHI BEHUYPHHI

L KOPIIOPATHBHHIA IHBECTHLUHMI ®OHL "CTEHB" i et
Tepuropia Mevepesknii p-u. s Knesa 3a KDATYY
Oprasizauifino-npasosa GopMa rocnosapiosanns Tuwi opramizauiiino-npasosi gopmu 3a KOM®Ir
Bl eKOHOMIMHOT IAABHOCTI Tpacty, honan Ta noaiGui inanconi cyb'exrn 3a KBEA

Cepeansn KinbkicTs Npattisnmkis'

KOIH

2020] o1 | 01

43368125

8038200000

995

64.30

Aapeca, Tenedon Vipaina, 01024, micro Kuis, syanus boromonsis, Gyannok 7/14, npamiutenna 182, kimbata 5

Ouaumnus BUMipy: Tie. rpH. Gea ecaTioporo Jiaka (oxpiv posainy 1V 3siry npo dinancosi peayasari (3vity npo cyxynuuii noxin) (dopua N 2), rpowos

NOKAIHHKN AKOTO HABOAATHCA B FPUBHAX 3 KONiHKamMu)
Crkaageno (3po0uTh noasauky "v" y BLAnosianii suiTHHw):
33 nonowennAMN (cTanaaprami) Syxrantepeskoro ofmiky
33 MEKHAPOAHUMH CTAHAAPTaMH (iHaHCOBOT IBiTHOCTI

bananc (3siT npo dinancosmii cran)

Ha 31 rpyaun 20 19 p.
Dopma N | Koa sa AKY 1
Ha nosarok Ha kineus
AKTHB Koa 3BITHOTO IBITHOTO
pAanka : 3
nepiony nepioay
1 2 3 4
I. HeoGoporui akTusn
Hemarepianistl akTnen 1000
NepBiCHA BAPTICTb 1001
HAKOMKYEHA AMOPTH3ALLIA 1002
Hesasepuieni kanitanbii IHBECTHLLIT 1005
Ocuonni 3acobn 1010
nepsicHa BapTICTh 1011
3HOC 1012
IusecTuilifina HEPYXOMICTh 1015
INepsicHa BapricTs iHBECTHLIRHOT HEPYXOMOCTI 1016
3Hoc IHBECTHULIHOT HEPYXOMOCTI 1017
JlosrocTpokoBi Gioa0r4HI AKTHBH 1020
lNepsicHa BAPTICThL J0OBrOCTPOKOBHX B10M0M4HHX AKTHBIB 1021
Haxonuuena aMmopTH3auis A0BrocTPOKOBHX GIONOrTYHHX AKTHBIB 1022
ﬂqamcrpnmni (hiHAHCOBI IHBECTHLIT: 1030
AKi 06NIKOBYIOTHES 38 METOIOM YYACTI B KaniTanl iHWMX NUINPHEMCTB
iHLi QHAHCOBI 1HBECTHLIT 1035
JlosrocTpokosa AediTopchka 3a60prosaHicTh 1040
BiacTpoveni NojAaTROBI AKTHBH 1045
['yagin 1050
BiacTpoueni aksisuuiiini BuTpaTi 1060
SaIHILOK KOLITIB Y LEHTPAIi30BAHNHX CTPAXOBHX pelepBHHX donaax 1065
IHiwi HeODOPOTHI BKTHBH 1090
Yeboro 3a posaizom | 1095
I1. OGopoTai axTHBY
Janacu 1100
BupoGunyi 3anack 1101
Heszasepuene snpobruuTeo 1102
["oTOBA NPOAYKUIA 1103
Tosapu 1104
[ToTouu! GIONOrIYHI AKTHBH 1110
Jlenozutn nepecrpaxysanis 1115
Bekcen oneprani 1120
Jleditopcbka 3a00prosaticTs 3a NPOAYKWIKD, TOBAPH, poBOTH, NOCYIH 1125
Hebitopeska 3aboproBaticTs 3a poO3pPaXyHKaMH!
33 BHOAHMMH aBaHcaMmu 1130 1
3 GIoMKeETOM 1135
¥ TOMY 4YHCIII 3 OAATKY Ha NPHOYTOK 1136
Jebitopchka 3aD0proBanicTs 3a pO3paxyHKAMH 3 HAPAXOBaHHX JOXOMIB 1140
JleGiTopchka 3a50ProBaHicTh 38 PO3PAXYHKAMH 13 BHYTPILIHIX POIPAXYHKIB 1145
Intwa noro4na aeGiTopebka 3a6OprobaHicTs 1155
[Totovuui (iHAHCOBI IHBECTHLIT 1160
I"powui Ta iX eKBIBEIEHTH 1165 5298
loTiska 1166
Paxynkn B Gankax 1167 5298
Butpatit MaiiGyTHIX nepiosis 1170
YacTka nepecTpaxoBuka y CTPAXOBHX pe3epsax 1180
IHwWi 00OPOTHI AKTHEN 1190
Yenoro 3a pozainom 11 1195 5299
111. HeoBGopoTni AKTHBH, YTPHMYBARI J/I8 NPOAAAKY, TA rpynn BRGyTTR 1200
Basaanc 1300 5299

Zo



Ha nouarox Ha xineus
Kon ; :
MMacun ABITHOIO IBITHOIO
panka . i
nepiozny nepioay
| 2 3 4
L. Baacunii kanitan
Japeectposannii (naifosmil) kanitan 1400 5300
BHecky J10 He3apeECTPOBAHOrO CTATYTHOTO KamiTay 1401
Kanitan y noouinkax 1403
Jonarkosuii kanitan 1410
Emiciiinmii goxin 1411
Hakonuuesi Kypcosi piaHuiil 1412
Pesepaunii kaniran 1415
Heposnoainekuii npuGyTok (HenokpuTHii 361TOK) 1420 -6
Heonnayenuil kanitan 1425 )
Buayuennii kanitan 1430 )
THLI pe3epru 1435
Veworo 3a posginom | 1495 5294
I1. Josroctpokosi 30008 n3anun i 3abesnevenns
Biacrpoueni nogarkosi 30008's3anHs 1500
INenciiini 30608'83aHH 1505
JloBrocTpoKoBi KpeanTH DaHKiB 1510
Il n0oBrocTpokoRi 3000B'A3AHHA 1515
Jlosrocrpokosi abe3neqenys 1520
Hosrocrpokosi safiesneyenus BUTPAT NEPCOHATY 1521
LliboBe (MHaHcyBaHHS 1525
Baaroaiiina aonomora 1526
Crpaxosi pesepsu 1530
I HBECTHLIMAHI KOHTPaKTH 1535
Ipuzosuii dona 1540
Pe3seps Ha BUNATY JKEK-NOTY 1545
Veworo 3a poininom 11 1595
I11. TToTouni 30608'A3anun i 3adenevennn
KopoTKocTpokoBi KpeanTH GaHkis 1600
Bexcesii suaai 1605
[Motouna kpeanTopebka 3a00ProBaHicTh 3a:
JOBTOCTPOKOBHMH 3000B'A3aHHAMH 1610
TOBAPH, poGoTH, Nocayri 1615 I
po3paxyHkaMi 3 DIOAKETOM 1620
Y TOMY HHCAI 3 MOAATKY HA NPUOYTOK 1621
PO3paxyHKaMM 3i CTpaxyBaHHA 1625
pO3pAXyHKAMH 3 ONJaTH npat 1630
IloToYHa KPEAHTOPChKA 3800ProBaHICTh 38 OJIePAHHMH aBAHCAMH 1635
ITotoysa kpeauTopchka 3a60proBanicTs 3a POIPAXVHKAMH 3 YHACHHKAMH 1640
[oTouna kpennTopebka 3a60ProBaHicTh i3 BHYTPILHIX PO3PAXYHKIB 1645
[loTovHa KpeauTopeska 3aboproBaHicTs 3a CTpa AJIBHICTIO 1650
Ilorouni 3afesneqenns " 1660
Jloxoan MaitGyTHIX nepioais 1665
Biactpoueni komiciiini A0X0au Bl : 1670
THu NOTOYHI 3000B'53aHHS NS 1690 4
Yeboro 3a posainom 11 5 RS 1695 5
1V. 3o6os'n3anns, nuu'usanh&g@kjm 3 -
NTPHMYBAHHMH 418 NPOAAKY, ;‘g‘iﬁﬁ‘a Vil B
V. UncTa BAPTicTH AKTHRIB Hemep/#Ha HEOP 1800
Banane 1900 5299

1
BiaHauacTecs & nOPHIKY, BCTAHORMCHOMY LEHTPALTRH
HUKOHARMOT BTN, (O PEATITVE JEPKARHY NOAITHKY ¥ ¢
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AKLIIOHEPHE TOBAPUCTBO "3AKPUTHUM
Mianpuemerso HEJIMBEPCU®IKOBAHUI BEHYYPHUH KOPITOPATUBHUH 3a CJIPIIOY 43368125
IHBECTHULIIAHUH OOH]L "CTERBIT"

(HafiMEHYBAHHA)

3BiT npo pinancoBi pesyabTaTH (3BIiT Npo cykynHuii aoxia)
3a mepioa 3 26 anucronana no 31 rpyana 2019 poky

Dopma N 2 Kon 3a [IKY ][] 1801003

I. PIHAHCOBI PE3YJIbTATH

3a ananoriunui

Kon | 3a3pithuii nepios
Crarra :
pAaakKa nepio MONepeaHLOro
POKY
1 2 3 4

Uuncernii floxin Bin peanizauii npoaykuii (Tosapis, pobiT, nocmyr) 2000
Hieri sapobuieni crpaxosi npemii 2010
CobisapricTh peanizosanoi npoaykuii (Topapis, pobir, nocyr) 2050 |( )( )
Yuceri noHeceni 30MTKH 32 CTPAXOBHMH BHILIATAMH 2070
Banoswii:

npHOYTOK 2090

30HTOK 2095 |( )( )
Jloxin (BHTpaTH) Bil 3MiHH Y pesepBax JOBrocTpOKOBUX 3000B's13aHb 2105
Jloxin (BuTpaTtH) Bl 3MiHH IHIIKX CTPAXOBHX pe3epBiB 2110
THwwi onepauiitii goxoau 2120

Jloxin Bia 3MiHH BApTOCTI AKTHBIB, AIKI OLIHIOIOTHECA 34 CMPABEANTHBOIO BapTicTio | 2121

Jloxia Bin nepsicHoro BusHanHn GiOSOrIMHUX AKTHBIB | CLILCLKOrOCNOAAPCLKOT 2122
npoaykuii
AaMiHiCTPaTHBHI BHTPaTH 2130 |( 6 )N )
Burtparu Ha 30yT 2150 [( )|( )
IHLi onepauiiui BHTpaTH 2180 |( M( )
BHTPaT Bill 3MiHH BApTOCTI aKTHBIB, AKi OLIHIOIOTHCA 32 CTIPABETHBOIO 2181
BApTICTIO
Butpar B-iﬂ nepBicHOro BH3HaHHA Oi0NOriYHKX aKTHBIB i cilbebkOrocnoaapesKol 2182
NPOAYKLIT
®inancoBuii pe3yabTaT Bia onepauiiinol aisnsHocTi:

npubyrox 2190

30HTOK 2195 |( 6 )| )
Jloxixa Bin yuacti B kanitani 2200
luwi dinancosi noxonu 2220
IHWwi noxoax 2240
Jloxix in GnaroaifiHoT 10NOMOTH 2241
MinancoBi BHTPATH 2250 |( M( )
Brparu Bin yuacti B xanitani 2255 |( ) ( )
IHIWi BUTPATH 2270 |( )( )
[Mpubyrok (361TOK) BiA BNIAMBY iHQAALIT HA MOHETAPH] CTATTI 2275
MinaHcoBHil pe3ybTAT 10 ONOAATKYBAHHS:

NpHOYTOK 2290

30HTOK 2295 |( 6 )| ( )
Butparu (1oxia) 3 nogatky Ha npHOYTOK 2300
ITpubyTox (30MTOK) BiA NpHIHHEHOT AiSILHOCTI Nicns ONOAATKYBAHHSA 2305
Yucrnii inancoBuii pesyaprar:

npudyTOK 2350

36uTOK 2355 |( 6 ) ( )




IL. CYKYITHUI1 1OXI]

3a 3BiTHH

3a aHanoriuHuit

Kon nepion
Crarts ;
pAlka nepioa MONepeIHbOTo
POKY
1 2 3 4
Joouinka (yuinka) HeoGOPOTHHX aKTHBIB 2400
Jloouinka (yuinka) iHaHCOBMX iHCTPYMEHTIB 2405
Hakonuueni kypcoBi pi3HuiLi 2410
HacTka iHIIOro CyKyMHOro I0X01y acolifHOBAHHX Ta CHiTbHUX NiANPHEMCTR 2415
lHwnii cykynHuii 1oxis 2445
IHmil cykynHuil Joxia 10 onNoAATKYBAHHSA 2450
[Topatok Ha NpHOYTOK, MNOB'A3AHHHA 3 IHILMM CYKYNHHM L0X0A0M 2455
IHni CyKynHUil Aoxia nicns onogaTKyBaHHs 2460
Cykynnmi aoxia (cyma paaxkis 2350, 2355 1a 2460) 2465 -0
I11. EJEMEHTH ONEPALIIAHUX BUTPAT
3a aHaJIorivH i
; Kon 3a 3BiTHHIA nepion
Ha3sga crarri i
paaka nepion NONEPEAHLOI0
POKY
1 2 3 4
Marepianbni 3aTpars 2500
Burparu Ha onaary npaui 2505
BiapaxyBaHHs HA COUiaIbHI 3aX0aH 2510
AMOpTH3aLiA 2515
IHwWi onepauifini BUTpaTH 2520 6
Paiom 2550 6

IV. PO3PAXYHOK INOKA3HUKIB NIPUBYTKOBOCTI AKLIIH

3a ananoriyiui

- Kon 3a 3BiTHHI nepion
Hazga crarri :
psiika nepion nonepeHLOro
POKY
2 3 4
2600 595342
2605 595342
2610 | -0,0100782
2615 -0,0100782
2650

Hupextop TOB "KYA AII® "Tani3-Dik G

TOB "Biopo Gyxraatepcskux nocayr" !;‘

2 (ay T ANTEP CEKHX) 2
1= | NGCnYrs

LA

Tinyc KOpiit BiktopoBu4

BysHoga IpuHa AnaTtoniiBHa

t.l...



AKLIIOHEPHE TOBAPUCTBO "3AKPUTHIA

Mianpuemerso  HEAUBEPCU®IKOBAHUI BEHUYPHUM KOPITIOPATUBHUI

IHBECTULIIMHUIM ®OH]I "CTEHBJI"

Jata (pik, MicALp, 4HCno) 2020| 0l | 01

(HaftMEHYBAHHA)

3BiT Npo pyX rpomoBHX KOMTIB (32 MPAMHM METO00M)

3a mepiox 3 26 aucronanga mo 31 rpyaus 2019 poky

3a €JIPTIOY 43368125

KOJIIU

®opma N 3 Konsa IKV]]
Kon ; 3 3a ananoriunuii nepion
Crarta 3a 3BiTHHIT Nepion
. pAanKa nonepeiHLOro poKy
1 2 3 4
1. Pyx kowiTiB y pesyabTaTi onepauiiinol aisnabHocTi
HanxomkeHHs Bin:
Peanizauii nponykuii (Toapis, po6iT, nocayr) 3000
[NoBepHenHs nonatkie i 360pis 3005
Y TOMY YHCJIi MOAATKy Ha JO/laHy BapTicTh 3006
LlinboBoOro (iHaHcyBaHHA 3010
HanxonzxeHHa Bifl oTpuMaHHa cybeuaiit, goTauiii 3011
HapnxopkeHHs aBaHCIB Bl MOKYMLIB i 3aMOBHHKIB 3015
HapxomxeHHA BiJl MOBEPHEHHSA aBaHCIB 3020
HanxokeHHs Bl BIACOTKIB 3a 3aJIMILKAMHU KOIUTIB HA MOTOMHHX 3025
péXyHKax
Hanxomxenus Bia 6op:xkHHKIB HeycTolikH (Tpadis, nexi) 3035
Hanxomxenus Bia onepauiiiHol openan 3040
HanxomxeHHs Bill oTpHMaHHA POAATI, ABTOPCBKHX BUHANOpPOA 3045
HaaxomwkeHHs Bill CTpaXxoBUX MpeMiii 3050
HaaxomkeHHs piHAHCOBMX YCTAHOB Bil MOBEPHEHHSA MO3MK 3055
[HW HAAXOMWKEeHHS 3095
Butpauanns Ha oniarty:
Tosapis (pobiT, nocayr) 3100 |( 1 )( )
Ipaui 3105 |( )| ( )
B#paxyBaHb Ha collianbHi 3aX0au 3110 |( M( )
30608'A3aHb 3 NoAATKIB i 360piB 3115 K )| ( )
BurtpauanHs Ha oniaty 3000B'A3aHb 3 MOJATKY HA MPUOYTOK 3116 |( M( )
BurtpauaHus Ha onnaty 30608'A3aHb 3 NOJATKY Ha H0AAHY 3117
BapTICTh ( )M ( )
Burpauanns Ha onnary 30608B'a3aHe 3 iHIIMX noaatkis i 36opis 3118 ( 3 e )
BurpauaHHs Ha OMJaTy aBaHCIB 3135 |( 1 ) ( )
BuTpauaHHs Ha ONJaTy NOBEpPHEHHs aBaHCIB 3140 |( M( )
BuTpaualHa Ha ONJaTy LiNbOBHX BHECKIB 3145 |( )( )
BuTpauanHsa Ha oniaty 30008'A3aHb 33 CTPaXOBHMHU KOHTpakTamu | 3150 ( Xt )
BurpauanHs (iHaHCOBKX YCTAHOB HA HAaHHA NMO3MK 3155 |( ) ( )
IHwWi BUTpPauaHHA 3190 |( )|( )
YucTHil pyx KowTiB Bia onepauifinol aisabHoCTi 3195 -2
I1. Pyx KowuTiB y pe3y/iLbTaTi iHBeCTHUiiiHOT Aist/ILHOCTI

Hanxomxenus Bin peanizauii:

(iHaHCOBHX IHBECTHLIH 3200

22



HeoOOPOTHUX aKTHBIB 3205
HanxomkeHHs BiI OTPHMaHMX:
BiICOTKIB 3215
AMBIEHAIB 3220
HauxomkeHHs B AEPUBATHRIB 3225
HanxomkeHHs Bif noraeHHs Mo3uk 3230
HanxomkeHHs Bin BHSy:I"Tﬂ JO4ipHBOTO MiANPHEMCTBA T4 iHLIOL 3235
rocroxapcbkoi O IHHHLL
IHIWi HaAXOMKEHHSA 3250
Burpauanna Ha npuabaHHA:
(hiHAHCOBHX IHBECTHLI 3255 |( ) )
HeoBOPOTHHX AKTHBIB 3260 |( )N( )
Bunnaru 3a nepuBatHBamMu 3270 |( M( )
BuTtpauaHHa Ha HalaHHA MO3MK 3275 |( )|( )
Butpa4anHa Ha npuadaHHA 104IpPHBOTO MiANPHEMCTBA Ta IHILOT 3280
rocrnofapcbKoi OAHHHLL ( ) ( 3
[Hiwi nnaTexi 3290 |( )( )
YucTuit pyx kowTie Bia inBecTHuiiinol ainnbHoCTI 3295 3
III. Pyx kowTiB y pesyanTaTi hinancoroi gisnsHocTi
HanxomxeHns Bia:
Bnacxoro kamitany 3300 5300
OTpUMaHHs NO3HK 3305
HaaxomkeHHs Bill NPOAaXKy YacTKH B 104ipHbOMY MiZANPHEMCTBI 3310
[HILi HAZXOMKEHHA 3340
BurtpauanHs Ha:
BuKyn BIacHHX akiii 3345 |( )( )
IToraweHHs no3uk 3350 |( )( )
Crnnaty auBigeHais 3355 |( )( ¥
BuTpauaHHs Ha criaTty BiJCOTKiB 3360 |( )|( )
Butpauanna na cnnaty 3aboprosanocti 3 piHaHCOBOT OpeHAH 3365 ( [l |
BuTpauanus Ha npuadaHHs YacTKU B J04IPHbOMY MiANPHEMCTBI 3370 ( Xl ]
BuTpayaHHa Ha BUIUIATH HEKOHTPOILOBAHHM HAaCTKaM Y JIOUipHIX 1375
MiAnpHEMCTBaX ( N( )
11 noaTexi 3390 |( )( )
YueTHil pyx kowtiB Bia (hinancosol gisabHocTi 3395 5300
YucTuii pyx rpolopix KoLTiB 3a 3Bi 3400 5298
3aiMILIOK KOWITIB HA MOYaTOK POKY 3405
BruiMB 3MiHK BAMOTHUX KYPCIB Ha 33 ="
3aiuIIoK KOWTIB Ha KiHelb PoKy F 5298




KOJIH
Harta (pik, micausb, yncno) 2020| 01 | 01

AKL{IOHEPHE TOBAPUCTBO "3AKPUTHUI
MMianpuemerso  HEJAWBEPCHU®IKOBAHHWIA BEHUYPHHUIA KOPTIOPATUBHUM 3a €JIPIIOY 43368125
IHBECTULIIMHUH GOHJT "CTEMUB"

(naiiMenyBanua)

3BiT npo BAacHMI KanmiTanx

3a mepion 3 26 aucronana no 31 rpyans 2019 poky

®opma N 4 Kox za JIKY ]

Heposno-
Kox 3apeecTtpo- Kan:Tz?,n y AR Peseps- ninenuit Heonna- Buny-
Crarra BaHHH J00UIH- ; HHil npubyTOK 4eHui YeHHI Benoro
paika : BHHA Kaniran : : :
Kaniran Kax Kariran | (Henmokp- Kaniran Karniran
TH 30UTOK)

" 1 2 3 4 5 6 7 8 9 10
3

ATHILOK 4000
HA NOYMATOK POKY
Kopurysanus:
3mina obnikosof 4005
NONITHKH
Bunpasnenus 4010
NOMHJIOK
[HWi 3MiHK 4090
Cropurosanmii
3anumoK Ha nouatok | 4095
POKY
Yuceruit npudyrok
{¥ouToK) 33 3BiTHHEA | 4100 -6 -6
nepioa
IHwmii cykynumii
n0xia 3a 3BITHHIA 4110
nepioa
Joouinka (yuinka)
HeoGOpOTHHX 4111
AKTHBIB

Jooninka (yuinka)
¢iHAHCOBHX 4112
iHcTpyMeHTiB

Hawonuueni kypcosi

p13HHLI s

YacTra inworo
CYKYNHOro A0X0ay
acouiilosanux i 4114
CMiNLHKX
nNiANpHEMCTB

Tuuwnii cykynumii

; 4116
aoxia

Posnoain npudyTky:

4200
Bunaaru BracHukam

(AuBinenn)

Cnpamysanus
npubyTky 10 4205
3apeECTPOBAHONO
Karnirauy




BiapaxysaHus 10
peICpPBHOTO Kanitany

4210

Cyma yucrtoro
npuGYTKY, HAICKHa /10
GlomueTy BianosigHo
J10 3AKOHOJIABCTRA

4215

Cyma umcroro
NpHOYTKY Ha
CTBOPEHHA
crnelianbHuX
(uinboBux) onzis

4220

Cyma uncroro
NpUOYTKY Ha
Matepiaibie
380X04EHHA

4225

Bheckn yuacHukin:
Bueckn no kanitany

4240

5300

-3300

[Morawenus
3a60proBaHocTi 3
KaniTany

4245

5300

5300

Buayuenus
KANiTAlY:
Bukyn akuiii (vacTok)

4260

ITepenpoaas
BHKYIJICHUX aKiifi
(uacTox)

4265

Anymopanus
BHKYIU/IEHHX aKii
(uacroi)

4270

Busyueiins 4acTku B
Kanitani

4275

3meHLenHs
HOMiHAABHOT BapToCTi
aKiii

4280

Ini 3sminu B kanitani

4290

IHwi 3MiHK B KaniTami

4291

Paiom 3min y
Kaniraai

4295

3aMIoK
HA KiHelub PoKy

4300

5294

5294

VA
FinyStOpiit BikToporuy

=

Bysanosa Ipuna AnaroniiBHa




TTPYMITKH J10 ®IHAHCOBOI 3BITHOCTI
3a nepioa 3 26 aucronana nmo 31 rpyauns 2019 poky

AKI[IOHEPHE TOBAPHCTBO «3AKPHTHH HE,JHBE{JCH:@IKOBAHHIZ
BEHYYPHHU KOPITOPATHBHHH IHBECTHI[IHHHUH ®OH/
«CTEHEJI»

3ATAJIBHA TH®OPMAIIISA

AKLIIOHEPHE TOBAPUCTBO «3AKPMTHUM HEJVMBEPCUDIKOBAHUM BEHUYPHUN
KOPITOPATVIBHUM IHBECTULIIMHUA ®OHJ] «CTEWUBII» (nanani — ®onn) (inentudikaniinmii
Kozl 1opuauuHoi ocobu 43368125) 3apeectpoano B Ileuepcrkomy paiioni 26.11.2019 poky (Homep
zanucy 1 070 102 0000 085317) BiAnoBigHO 0 YHHHOTO 3aKOHOAABCTBA.

Micnesnaxomkenns @ouay: 01024, M. Kwuie, Bynuns boromonsus, OyauHoKk 7/14,
npumimexnHs 182, kimuara 5.

Ckopouene HaiimenyBanns: AT «3HBKI® «CTEMBJI». ®iniit Ponx e Mac.

10.12.2019 poxy ®oHn BHeceHO A0 €OHUHOTO JEPIKABHOI'O PEECTPY iHCTHUTYTIB CIUILHOIO
iHBecTyBaHHs, peectpaniiinuii xon 3a €/JPICI 13300818, cizonrso NeOO818 Bix 10 rpynus 2019
poky. Tunm @ouny — 3akputnit, Bux PoHAy — HemMBEpCH(IKOBAHHHA, HANEXKHICTE — BEHYYPHHIA.
Crpok pisisHOCTI ®oHay 30 pokiB 3 aHsA BHeceHHA Bigomoctedl npo @®ona no €auHOrO
JAEpKaBHOrO PEECTPy IHCTHUTYTIB CIIIBHOIO iHBECTYBaHHS.

Bignoeiguo mo Cratyry npeaMeroMm aisbHocTi PoHAY € IpOBaKEHHS MiSANBHOCTI 13
CNiNBHOTrO iHBEeCTYBaHHS, IIOB’s3aHOI 13 00’caHAaHHAM (3aly4eHHSAM) Ta PO3MILIEHHSIM
(BKIasleHHAM) KOWITIB yuyacHHKIB @oHmay Ta noxoniB, oTpumaHux @DOHIOM Bij 3iHcHEHHS
JUANBHOCTI 13 CMIJILHOrO 1HBECTYBAHHS.

[IpiopureTHuM € IHBECTYBaHHA B OyHiBENbHY raiy3b HapOJHOINO IOCrnoapcTBa, HULIXOM
BK/IaJIeHHSI KOIUTIB B MaiHOBI IIpaBa, KOpHNOpPAaTHMBHI IpaBa, LiHHI ManepH, MoxiaHi (iHaHCOBI
IHCTPYMEHTH, B TOMY YHCII, are He BUKIIIOUHO AEPUBATHBH, HEPYXOMICTh MiJIMPHEMCTB 3a3HAYEHOT
rauiysi 3 ypaxyBaHHSAM 0OMEXEHb BCTAHOBJICHHX YMHHHM 3aKOHOAABCTBOM YKpalHH Ta B 1HILI
AKTHBH JI03BOJIEH] YAHHUM 3aKOHOIAaBCTBOM Y KpaiHH.

Cranom Ha 31.12.2019 poky ynpaBniHHS aKTHBaMH, B TOMY YHCIIi BeJIeHHs OyXrajaTepchbKoro
00Ky 3/ikcHIOE Ha mijcTaBi JloroBopy npo ynpapiiHHSA aKkTHBaMH KOPIMOPAaTHBHOTO 1HBECTHIIIHHOIO
dorny Ne 9/2019 Big 27 mmcromama 2019 poxky TOBAPHMCTBO 3 OBMEXEHOIO
BIOITOBIJAJILHICTIO «KOMITAHIA 3 VIIPABJIIHHSA AKTUBAMU TA
AJIMIHICTPYBAHHS TIEHCIMHUX ®OHIIB «JAJI3-®IHAHC» (imenTngikamifauii Kox
ropuan4Hoi ocobu 34938583), mro mie Ha miacTaBi dineHsii Ha 3aiMcHEHHS TpodeciifHol aifTbHOCTI Ha
¢doHOBOMY PpHHKY — NIANBHICTH 3 YNpaBIiHHA aKTHBAMH IHCTHTYUIHHHX iHBecTOpiB cepii AE
Ne294609 Bix 09.12.2014 poky; cTpok aii HeoOMexeHHi.

Indopmanis npo komnaniio 3 ynpasainna aktusamu TOB «KYA AII® «/JIAJII3-PIHAHC»

TOB «KYA AIl® «JIAJII3-®IHAHC» (nanani — ToBapHCTBO) 3apeecTpoBaHe BiAMOBIOHO 10
["'ocnopapceskoro Ta L{usinsHoro Kosekcis, 3akoniB Yikpainu «[Ipo rocnonapceki ToBapucreay, «llpo
30BHILIHBOEKOHOMIYHY Jis/IbHICTE» Ta IHLINX 3aKOHOAABYHX aKTIB.

ToBapuCTBO € IOPUIMYHOIO 0c000I0, Ma€ caMOCTiiHu# OanaHc, paXyHKH B OaHKax, [e4aTky Ta
IITAMNH 31 CBOIM HaHMEHYBaHHSIM.

YV cBoiit mismeHOCTI TOBAapHCTBO KEepyeThCS YHHHHMM 3aKOHOJABCTBOM, IHHIMMH BHYTPILITHIMH
HOPMaTHBHHMH JOKYMEHTAMH, PilICHHAMH.

Cranom Ha 31.12.2019 p. BitokpeMieHHX [ipo3aiiiB y TopapHcTBa HEMaE.

OcHosni Binomocti npo ToBapucTBO

[ToBHa Ha3Ba ToBapuctsa TOBAPUCTBO 3 OBMEXEHOI BIAITOBIJAJIBHICTHO
«KOMITAHIS 3 YITPABJIIHHS AKTUBAMU TA
AJIMIHICTPYBAHHS IMEHCIMHUX ®OHJIIB «JIAJII3-
OIHAHC»

Ckopouena Ha3pa T'oBapucTBa TOB «KYA AII® «JIAJII3-GIHAHC»

Opranizauiiino-npasosa  ¢opma | ToBapucTBO 3 00MEKEHOK BIANOBIIATBHICTIO
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ToBapucrBa

O3Haka ocobu IOpuanuna

dopma BIIaCHOCTI [IpuBaTHa

Kop 3a €JIPITIOY 34938583

MicuesnaxomKeHHs 01021, micro Kuis, Knoscekuii y3Bi3, OyauHOK 7, MPUMIiIEHHS
49/5

JlaTa nepxxaBHOI peecTpauii Jara peectparii 19.03.2007p.

Jlinensit [Ipodeciitna QisUIPHICTE HAa PUHKY LIHHUX [ANepiB — JAIbHICTH 3

YIpaBJIiHHS aKTHBAMH IHCTUTYLIHHHMX iHBECTODIB (AISIBHICTD 3
ynpasiinas axkTuBamu), Pimenns Ne 286 Bim 14.05.2013p.,
puaane HKLIIIOP

Cepist AE Ne 294609

Howmep 3anucy B €/IP Ne 1 070 102 0000 027021

Ocuopui Buau gisneHocTi KBEJL | 66.30 Ynpasninng ®oxnamu;

64.30 Tpactu, honau Ta nouidHi GpiHaHCOBI Cy6'eKTH;

64.99 Hananus iHIIHX (piHAHCOBHX MOCJYT (KpiM CTpaxyBaHHS Ta
neHciifHoro 3abGesneuyenus), H. B. 1. y.;

70.21 [isneHicTs y cepi 3B 43KiB i3 rpOMaICHKICTIO; r
70.22 KoncynsTyBaHHS 3 NHTaHb KOMepiiiiHO! AisabHOCTI H
KepyBaHHs;

73.20 [HocnimkeHHs KOH'IOHKTYpPM PHUHKY Ta BHSBIEHHS
rpOMaACBKOl AYMKH

Vuacaukamu TOB «KYA AII® «JJAJII3-OIHAHC» e:

- Tinyc Tamapa MukounaiBua;

- TOB «®K «JAJII3-GIHAHC».

Cranom Ha 31.12.2019 poky emunuM yuacHuKoM @onny €: ['yrieB Apa3s Iman ornm.

Cranom Ha 31.12.2019 poky 3aranpHuii po3mip craryTHOro kamitany @onmay craHosuts 5 300
000,00 rpH.

Harnsimosa Pana Qomny He crBoproBamack. ®@ymkuii Harnspgosoi Pamu BHKOHYE €nuHui
YYACHHK.

2. 3arannna ocHoBa popmyBanus piHaHCOBOT 3BITHOCTI
2.1. locroBipHe noxanns Ta Bignosianicte MC®3

dinancosa 3siTHicTE PoHAY € (PIHAHCOBOIO 3BITHICTIO 3arajlbHOr0 INPH3HAYCHHS, sKa
chopMOBaHAa 3 METOIO JIOCTOBIPHOTO mMOjaHHA (iHAHCOBOrO cTaHy, (iHAHCOBHX pe3ysbTaTiB
JUSUTBHOCTI Ta TPOLIOBHX NMOTOKIB DOHTY.

dinancosa 3BiTHICTE Oy/ia cknajeHa BiAMOBigHO o MiXHapOJHHX cTaHAApTiB (iHAHCOBOI
3BiTHOCTI (mani - «MC®3»), 3akoHoaBCcTBa YKpaiHH Ta YMHHHX HOPMaTHBHHX aKTiB 100 MOJaHHs
piuHMX 3BITIB eMiTeHTaMH i npodeciiHuMu yaacHuKaMu (OHIOBOrO puHKY HamioHansHi#t xowmicii 3
IIIHHUX nanepis i HOHIAOBOrO PUHKY.

Ha Bumory crarti 12! «3acrocyBanns MmixHapoasux craumapriBy 3akony Ykpaiuu «IIpo
Byxrantepcbkuit obmik i dinancoBy 3BiTHiCTL B Ykpaini», @oun cknanae QinaHcoBy 3BiTHICTH y
BijnoBiHOCTI 10 MbkHapoauux cranaaptis ¢inancopoi 3BiTHOCTI (MC®3), onybnikosanux Panoro 3
MixcnaponHuux cranaaprtiB Oyxrantepebkoro obniky (PMCBO).

[Ipu ¢opmyBanHi (inancoBoi 3BiTHOCTI Ponmy ToapucTBO KepyBajlocs Tako)X BHMOTaMH
HALIOHAJILHUX 3aKOHOMABYHMX Ta HOPMATHBHHUX aKTiB IIOJ0 OpraHi3amii 1 BeJeHHS OyXraarepcbKoro
001iKy Ta cKIaganHs GiHaHCOBOI 3BITHOCTI B YKpaiHi, AKi He cynepeyath BumoraMm MC®3.

Bpaxosyroun mnonoxenns MC®3 10 «Konconizosana dinancosa 3BiTHICTE» PoHIL €
iHBECTHIIIIHIAM Cy0’€KTOM TOCIIOIapIOBaHHS i HE KOHCOMIAYE (PiHAHCOBY 3BITHICT..

2.2. Hogi Ta neperisiHyTi cTaHAapTH Ta iHTEpnpeTanii.
Cranom Ha aary 31 rpyass 2019 poky omybrikoano HacTynHi MC®3, 3MiHH 10 HUX T4

inTepnperaiii, epeKTHBHA AaTa SKUX HE HacTana:



MC®3 1a
IIpaBKU 10 HHUX

OCHOBHI BUMOTH

Edexturna
jara

Konuenryansua
OCHOBA (piHAHCOBOT
3BITHOCTI

Y HOBiii pelakuii OHOBIEHO CTPYKTYpY HOKYMEHTA,
BU3HAUEHHS aKTUBIB 1 3000B'S3aHb, a TakoX JOJAaHO HOBI
MOJMOEHHS 3 OIIHKA Ta TNPUNMHEHHS BW3HAHHS AaKTHBIB 1
3000B'93aHb, MOJIaHHS | PO3KPUTTS HaHHX Y (DIHAHCOBIH 3BITHOCTI
3a MC®3. 3rigno HoBoi penaxuii iHQopmalis, rpezicrasieHa y
(inaHcoBif  3BITHOCTI, Tako)K  IOBHHHAa  JOINOMArarH
KOpPHCTYBa4aM OIIHMTH €(eKTHBHICThL KepIBHHIITBA KOMIIaHIl B
yIpaBliHHI eKOHOMIYHHMH pecypcamu. [Ipunrmn o6adHoCTi
TPAaKTYETbCA YEpe3 IIATPUMKY HEHTpalIbHICTh MPEICTABICHUX
naHux. OOauHicTh BH3HAYAETHCA AK IPOSB OOEPEKHOCTI IIpH
BHHECEHHI Cy/[DKEHb B yMOBax HeBH3HaueHocTi. [IpaBauee
YABICHHSA JaHHX TPAaKTYETbCA AK MOJAHHA CYTI OmNepalii, a He
TiNBKY 1X opuanyHoi GopMu. Hoea penaxmis KO®3 nepentauae
nB1 (OpPMH 3BITHOCTI: 3BIT NpO (piHAHCOBMI CTaH i 3BIT TpoO
¢inancosi pesyaprarn. lHmi Gpopmu 06'exHani i Ha3BOWO «iHII
dopMu i pO3KpUTTSI», BH3HA4aeThCs, IO JiaHi (DIHAHCOBOI
3BITHOCTI IIPEACTaBSIIOTHCS 3a [EBHMM I[epiod 1 MICTATh
HOpIBHsUIBHY 1H()OpMalLilo, a TaKoX 3a NEBHUX OOCTaBHH -
IIPOTHO3HI JaHi.

Y noBiil penakmii KO®3 BBOAMTBCS MOHATTS (3BiTylOue
MIAMPUEMCTBOY, MiJT SKMM MA€THCA HA YBa3i CTOPOHA EKOHOMIYHOT
JUSIIBHOCTI, SIKa Ma€ 4YiTKO BH3HA4Y€HI MEXI Ta IOHATTS 3BEIEHOI
3BITHOCTI.

Bupa3s «exkoHoMiuHHMII pecypc» 3amicTh TepMIHY «pecypey
nizkpecmoe, mo Paga MC®3 Ginbine He po3risiac aKTHBH JTHIIE
aK (isuvHi 06'€KTH, a, ckopime, sk Habip mpaB. BuzHaueHHs
aKkTUBiB 1 3000B'#3aHb HE BIHOCATHECA 1O «OYIKYBAHMXY
HaaXxo/JukeHb abo BIiATOKIB. 3amicTh [BOTO BH3HAYEHHS
CKOHOMIYHOTO pPEecypCy BiJHOCHTBCH [0 IOTCHLialy akTHBY /
3000B's13aHHS BUPOOJISITH / IEpelaBaTH €eKOHOMIUHI BUT'OJIH.

Hopa rmaBa KO®3 npucBsueHa ONHCY pI3HHX METOIIB
ouiHkh (icTopu4YHa i IMOTOYHA BAPTICTh (CIpaBelIMBa BapTiCTh,
BapTICTh BUKOPHUCTAHHA)), iHpOpMaIlil, 1Ky BOHH HAIAIOTh.

01.01.2020

MC®3 3
«O0’ennanusd
Oi3HECY»

3MiHMA 3aNpOBAaKYIOTh [EPerisHyTe BH3HA4YeHHs OizHecy.
bisHec cknmamaeTbes i3 BHECKIB 1 CYTTEBHX IMIPOIECIB, fAKi Y
CYKYINHOCTI (DOPMYIOTh 3/1aTHICTh CTBOPIOBATH Biaaady.

HoBe KepiBHMUTBO BH3HAYa€ CHCTEMY, SKa JO3BOINSE
BU3HAYUTH HAsABHICTh BHECKY 1 CYTTEBOTO TIPOIECY, Y TOMY YHCII
JUTsL KOMTIaHi#, sIKi 3HAXOMATHCS HA PaHHIX eTanax pO3BHTKY i Iie
HEe OTpHUMAaJIH Bijiady. ¥ pasi BiJCYTHOCTI Bijyiauyi, JUis TOro 1ob
MANPHEMCTBO BBaXkanocst OisHecoM, Mae OyTH HasBHHM
OpraHi3oBaHM# TPYIOBHH KOJIEKTHB.

BusnaueHHs  TepMiHy  «Bigjaya»  3BYXKYEThCS, 10D
30CEepeIMTH yBary Ha TOBapax 1 TIOCHyrax, AKi HaZalThCs
KJieHTaM, Ha (GopMyBaHHI IHBECTHIIIMHOrO JOXOJAY Ta IHIIMX
JIOXOZIB, IpM IbOMY BHUKIIOYAIOTBCS Ppe3ylIbTaTH y (opmi
CKOpPOYEHHSI BHTpAT Ta IHIIHX eKOHOMIYHMX Buroz. Kpim Toro,
Hapasi OinbIre He MOTPiGHO OIIHIOBATH CIIPOMOXKHICTh YYaCHHUKIB
PHHKY 3aMiHIOBATH BiJICYTHI eJIeMEHTH YH iHTErpyBaTH npuadany
JUSTBHICTB 1 aKTHBH.

Opranizanis Mo)ke 3aCTOCYBaTH «T€CT Ha KOHILEHTPALIIO».
[Ipunbani akTUBU He BBAKATAMYThCA Oi3HECOM, SIKIIIO MPAKTHUHO
BCS CHpaBeAIMBa BapTiCTh NpUAOaHMX BAJIOBHX AaKTHBIB
CKOHLICHTPOBaHa B OAHOMY akTHBI (a0 rpymi aHaloriyHux

01.01.2020
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MC®3 ta

OCHOBHI BUMOTH

EdexTurHa

[IPaBKH JI0 HUX Aara
aKTHUBIB).
3SMIHH YTOYHIOIOTb BH3HAYEHHS CYTTEBOCTI, MOSICHEHHS J0

MCBO 1 I[bOTO BH3HAYEHHA Ta 3aCTOCYBAHHA LBOTO TOHATTA 3aBAAKH
«ITonanus BKJIIOUEHHIO PEKOMEHJIALIH 100 BH3HAYEHHs, sSKi paHime Oynu
¢inancoBoil HaBejieHi B iHKX cTaHaaprax MCO3.
3BITHOCTI» Ta Inghopmayin € cymmeeoio, AKUO 0OIPYHMOBAHO OHIKYEMbCA,
MCBO 8 wjo it nponyck, cnomeopeHHs abo 3amMmyMaHeHHs MOJCe EHIUHY MU 01.01.2020
«ObnikoBa HA PiWenHs OCHOBHUX KOpucmyeayie @inancogor 3eimuocmi po
MOJITHKA, 3MIHH B | 32aibH020  NpU3Ha4eHns, 6uxecewi Ha niocmaei  maxoi
00TiKOBHX hinancosoi 36imHocmi, w0 npedcmasiic inancosy iHgopmayito
OLIIHKax Ta npo 36iMyIo4y KOMNAHII0
TIOMUITKHY 3ming  3a0e3neuyioTh  TMOCHIIOBHICTE  BUKOPHCTAHHS

BH3HA4YEHHS CYTTEBOCTI B ycix cranzaprax MCD3.

MCBEO 10
«ITonil micis
3BITHOTO MEPIOY»,
MCBO 34
«[Ipomixna
(inancoBa
3BiTHiCTE», MCBO
37 «3abesneyeHns,
HenepeabaveHi
3000B'A3aHHA TA
HenepeabaveHi
aKTHBH",
KepiBHuUTBO i3 VY Bcix BHNAAKax CJIOBOCIOIYYECHHS «CKOHOMIYHI PILUICHHS»
3aCTOCYBAHHS 3aMiHEHO CJIOBOM «pIllIEHHsI», a TIOHATTH «KOopUcTyBadi» 3ByxkeHo | 01.01.2020
MC®3 2 JI0 «OCHOBHHX KOPHCTYBa4iB).
«Bumiaru Ha
OCHOBI aKIiiy,
[TocioHHK 3
3aCTOCYBaHHSA
MC®3 4
«JloroBopu
CTpaxyBaHHS»,
OCHOBH U1
BHUCHOBKIB 10
MC®3 17
«CTtpaxoBi
KOHTPAKTH.

3MiHH CTOCYIOTHCH NPOLEHTHUX cTaBok (Taki sk LIBOR,
MC,:G)B 9 , EURIBOR i TIBOR), o BHKOPHCTOBYIOTBCA B PI3HHX
f((DlHaHCOBl (hiHAaHCOBHX IHCTPYMEHTaX: BiJl IMOTEHHUX KPEIUTIB JI0 MOXITHUX
IHCTPYMEHTH», iHCTpYMeHTIB.
MC,(DOS 7 : [lonpaBku
«MD1HAHCOBI 3 : ;
T — 3MiHWJIA BUMOTH JI0 00JIiKy XeDKYBaHHS: NIPH ofjnlxy
S XeJDKYBaHHS nepeabavyacThCA, IO KOHTPONBHAMA MOKA3HUK | 1) 11 505
oo, NPOLICHTHOT CTaBKH, Ha SIKOMY 3aCHOBaHI rPOLIOBI [10TOKH,
CEO 39 IO XEIKYIOThCS 1 TPOMIOBI MOTOKH BiJl IHCTPYMEHTY

Mq). - X€/DKYBaHH#, HE 3MIHHTBCS B pe3ynbTaTi peopMu;
% ,‘HaHCOBI ) — 00OB'S3KOBI [UIS BCIX BiIHOCHH X€/DKYBaHHS, Ha AKi
IHCTPYMEHTH:
e 633n09epeﬂubo BILIHBAE pedopma .
i BHYTPIIIHBOOAHKIBCHKOI CTAaBKH pe(hiHaHCYBaHHS;

— HE MOYKHAa BUKOPHCTOBYBATH JUISL YCYHEHHS OYIb-IKHX

7%



MC®3 ta : E¢extusHa
OCHOBHI BUMOTH
IIPABKH J10 HUX jara

IHIOMX HACJIiAKIB pedopmu;
— BHMaramTh PO3KpUTT: iH(opMaIii mpo CTYMIHb BIUIUBY
IONPABOK Ha BIIHOCHHU XEIDKYBaHHS.

2.3. llpunymenns npo Ge3nepepBHicT AiAIbHOCTI

®inancosa 3BiTHicTh @OHAY MiATOTOBIEHA BHXOJSYM 3 MNPHIYIICHHS O€31EpEepBHOCTI
JiSIBHOCTI, BiAMOBIAHO /10 SKOTO peajizallis aKkTHBIB i MOTAIIeHHs 30608’ s3aHL BiAOYBAEcThCS B XO/1
3uuaifHoi misibHOCTi. (PiHaHCOBA 3BITHICTH HE BKIIKOYAE KOpHUTYyBaHHA, fAki HeoOxigHo Oymo ©
poBECTH B TOMY BHMAnaKy, sk6u DoHI He MIr MPOJOBXKUTH NOJANbIIE 3AIMCHEHHA (iHAHCOBO-
rOCIIOaPChKOL MisSITBHOCT] BiAMOBIAHO A0 NPUHLHIIIB 6E3MEPEePBHOCTI MISTBHOCTI.

2.4. BamioTa noAaHHs 3BITHOCTI TA (hYyHKIIOHAILHA BAJIOTA, CTYIIHB OKPYIJIEHHA
Bamora momanHs (iHAHCOBOI 3BITHOCTI BiAmoBifac (QYHKUIOHANBHIA BATIOTI, SKOK €
HAIiOHATBHA BAIIOTA Y KpaiHM — PPUBHSA, CKJIajicHa Y THCAYaX TPHBEHB, OKPYTJIEHHX [0 HIIHX THCSU.

2.5. 3BiTHuii nepiox dinancoBoi 3BiTHOCTI

3BiTHHM TiepiozioM, 3a sku# QopmyeTses (iHaHcoBa 3BITHICTB, BBaKaeTbecs mepion 3 26
mucronaza 1o 31 rpynas 2019 poky.

2.6. Pimenns npo 3arBepaxenns GpinancoBoi 3BiTHOCTI

®inancosa 3BiTHicTE POHAY 3aTBEpPKEHA 10 BUITYCKY (3 METOO ONMPUITIO/IHEHHS) KEPiBHUKOM
Tosapuctsa 06 Gepesnsi 2020 poky. Hi yuacuuku Topapuctsa, Hi iHmi ocobu He MaroTh IpaBa
BHOCHTH 3MiHH JI0 11i€T (piHaHCOBOT 3BITHOCTI MicC/s i1 3aTBEPDKEHHS 10 BUILYCKY.

3. CyrreBi nonoskeHHs 00,1iKOBOT MOJMITHKH
3.1. OcuoBa (260 OCHOBH) OI[IHKH, 32CTOCOBAHA NPH cKJIagaHHi GinaHcoBol 3BiTHOCTI

[[s ®inancosa 3BiTHICTH MiArOTOBIEHA HA OCHOBI iCTOPHYHOI cOOIBAPTOCTI Ta CHpaBeIMBOL
BaprocTi abo amoprH3aiiiHoi cobiBaprocTi OKpeMHX (iHAaHCOBHX IHCTPYMEHTIB BIANOBIAHO JI0
MC®3 9 «DiHaHCOBI IHCTPYMEHTHY, a TAKOX IHBECTHIIHHOI HEPYXOMOCTI, sika BijloOpaxka€eTbes 3a
cnipaBeanuBoro  BapricTio BimmosinzHo no MCBO 40 «luBecTumifina Hepyxomictby. OlliHka
CNpaBeAIMBOI BAPTOCTI 3/IHCHIOETRCSA 3 BHKOPUCTAHHAM METOMIB OUiHKM (DIHAHCOBHX IHCTPYMEHTIB,
nossoseHux MC®3 13 «OuiHkd 3a CrpaBe/UTMBOIO BapTicTio». Taki METOIH OIIHKH BKJIOYAKOTh
BHKOPHCTAHHS CIIPAaBeUIMBOI BapTOCTi sK LiHH, ska Oyma 6 oTpuMaHa 3a IpOJaX aKkTHBY, abo
craueHa 3a nepenady 3000B'A3aHHA y 3BHYaMHIN oneparil MiX y4acHUKaMi PHHKY Ha JIaTy OIIHKH.
3okpema, BUKOpUCTaHH: OipKOBHX KOTHpYBaHb ab0 JaHHX PO MOTOYHY PHHKOBY BapTICTh IHIIOTO
aHAJOrIYHOro 3a XapakTepOM IHCTPYMEHTY, aHaji3 JAMCKOHTOBAHHX TPOLIOBHMX IOTOKIB abo iHm
MOJIeNi BU3HAYEHHS cnpaBeanuBoi Baprocti. [lepenbadyBana crpaBejiuBa BapTicTh ()iHAHCOBHX
aKTHBIB 1 3060B’s13aHb BU3HAYAETHCA 3 BUKOPHCTAHHAM HAABHOI 1H(OpMaLil Ipo PHHOK 1 BIIITOBIAHUX
METOIiB OIlIHKH.

3.2. 3ara;bHi D0J10KeHHS I0X0 00IKOBHX NOJMITHK
3.2.1. OcHoBa popmyBaHHS 00/IIKOBUX MOJITHK

OO6J1iKOB] MOJNITHKA - KOHKPETHI IPHHIMIINA, OCHOBH, IOMOBJICHOCTI, paBH/a Ta IpaKTHKa,
3aCTOCOBaH1 Cy0'€KTOM roCIoJaproBaHHs MpH CKIafaHHI Ta noiaHHi ¢inancosoi 3pirHoctTi. MCD3
HABOIUTH OOJIIKOBI MOMITHKH, siKi, 32 BUCHOBKOM PMCBO, naioTh 3Mory cKiacTd Taky (iHaHCOBY
3BITHICTB, SIKA MICTHTHME JOpEYHY Ta JOCTORIpHY iH(popMaLio npo oneparii, iHnm Mo/iil Ta yMOBH, 10
AKUX BOHHU 3aCTOCOBYIOTECA. Taki MOJITHKH HE CIiJ 3aCTOCOBYBATH, SKUIO BIUIMB IX 3aCTOCYBAHHSA €
HECYTTEBHM.

O6nikopa nomituka Ponay pospobiena sianopigao Ao Bumor MCBO 8 «OG6nikoBi nomTuku,
3MIHH B 0OJIIKOBHX OIIHKaX Ta MOMHJIKH» Ta 1HHX duHHuX MCO3.

B cBoiii o6mikoBiii momitTuni MOHI KepyeThesl NMPUHLUMIIAMH HACTYIHOCTI, JOCTOBIPHOCTI,
NMOBHOTH BHCBIT/JIEHHS, IIPEBAIIOBAHHS CYTHOCTI Hal (OPMOIO, HECYNEPEYHOCTi, PaliOHaJIBHOCTI,
BIZIKPHTOCTI, CYTTEBOCTi, CBOEYACHOCTI Bi0OpaskeHHs, aBTOHOMHOCTI, 06a4HOCTI, BesnepepBHOCTI,
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HApaXyBaHHsS Ta BiJNOBIAHOCTI JOXOMIB T4 BHTpAT, MOCJIZAOBHOCTI Ta icTopuuHOi ((axTHymoi)
cobiBapTocTi.
O6nikosa nomithka oHY 3aCTOCOBYETBCA 0 MOiH Ta onepauii 3 yacy iX BUHMKHEHHS.

3.2.2. Indopmanisi npo 3mMiHu B 061iKOBHX MOJITHKAX

donn ofupae Ta 3acTOCOBYE 0OGMIKOBI MOMITHKH IOCHIJOBHO UL NOAIOHHX oneparii, iHIINX
noxiit a6o ymoB, sikio MC®3 KOHKPETHO He BUMArae ado He JJ03BOJIAEC BU3HAYEHHs KaTEropii crareid,
JUTS IKUX 1HLI TOJITHKHA MOXYTh OYTH JOPEYHHMH.

3.2.3. ®opma Ta Ha3BHu QiHAHCOBUX 3BiTIiB
Ilepenix Ta Ha3BH (opM (iHaHCcOBOI 3BiTHOCTI POHY BiANOBIJAIOTE BUMOIaM, BCTAHOBJICHUM
HIT(C)BO 1 «3araibHi BuMory Ao (GpiHaHCOBOI 3BITHOCTI.

3.2.4. Meroau noganus indopmanii y pinancosux 3pirax

3rigno MC®3 Tta Bpaxosyroun HIT(C)BO 1 «3BiT npo cykymHuil noxiay» nepeadayae no/anus
BUTpaT, BU3HAaHUX y npubyTky abo 30MTKy, 3a Kiacuikalieio, OCHOBaHOIO Ha METOAI «(hyHKLI
BUTpaT» ab0 «coGiBapToCTi peasizauii», 3TiAHO 3 SKUM BHTpAaTH KIacH(iKyloTh BiAMOBiZHO 10 iX
dynxuiit sk yacTHHKM coGiBApTOCTI 4M, HALPUKIAL, BUTPAT HA 36yT ab0 anaMiHiCTPATHBHY JMiSITBHICTS.
[IpeacTaBIeHHs FPOIIOBHX TIOTOKIB Bijl OnepauiiHol AisIBHOCTI y «3BITi PO PyX IPOITOBHX KOIITIBY
3MIHCHIOETBCA i3 3aCTOCYBAHHSM TNPSIMOTO METOJY, 3TiJIHO 3 SKHM PO3KPHBAEThCs iH(pOpMaiis npo
OCHOBHI KJIaCH HAJXO/DKEHBh TPOLIOBUX KOINTIB YA BHMIUIAT IPOIIOBHX KomTiB. IHpopmaiis mpo
OCHOBHi BHIM TPOMIOBMX HAJXO/DKEHb Ta TIPOLIOBHX BHIUIAT (OPMYETHCSA HAa MIACTaBI OOJIKOBHX
3anucis QoHgy.

3.3. OcHoBHI npUHUATH (yXraJrepcbKoro 00Ky

Mexa CyTTEBOCTI NPH 3aCTOCYBaHHi 0 aKTHBiB, 3000B’s13aHb Ta KalliTaly BCTAHOBIIOETHCA 3
ypaxyBaHHAM BHMOT HOPMATHBHHMX akTiB Ta cTaHOBATh 1% Bin BamorH Oanancy. Ilpwu
BCTAHOB/IOBAaHHI Mexi ToBapucTBO, BigHOCHO DOHIY, BPaXOBYE He TiNbKH pO3Mip CTarTi, ane i
€KOHOMIYHY CYTHIiCTh, sKa NOBMHHA GYTH MpoaHaTi30BaHa y BiamoBimHOCTI A0 obcraBuH. Mexa
CYTTEBOCTI MpH ckiajgaHHi (iHancoBoi 3BiTHOCTI 3a MC®3 3aCTOCOBYETBCSA TIIBKH A0 CYTTEBHX
crare.

VYV BigmosimHocTi 10 3akony VYkpainu «[lpo IHCTHTYTH CIIJIBHOTO 1HBECTYBAHHS» Ta
HopMaTHBHO-TipaBoBuX akTiB HKLIII®P, akrusn ICI ckianal0Thes 3 TPOMIOBUX KOIITIB, y TOMY YHCI
B iHO3eMHill BAMOTI, HA TMOTOYHHX Ta NENO3HTHHX PaXyHKaX, BIAKPHTHX y OaHKIBCBKHMX YCTaHOBaxX,
GaHKIBCHKHX METasiB, 00'€KTiB HEPYXOMOCTI, I[IHHMX NanepiB, BU3HAYeHHUX 3akoHoM YKpainu «lIpo
uiHHi nanepu Ta (GOHAOBHME PHHOK», LIHHMX ManepiB iHO3EMHMX AEpKaB Ta IHIIMX IHO3EMHHMX
eMiTeHTiB, KOpIIOPATHBHUX IIPaB, BUPKEHHX B IHINNX, HDK IiHHI manepH, popmax, MaiHOBHUX Npas I
BUMOT, a TAKOXK 1HIIMX AKTHBIB, JO3BOJICHUX 3aKOHOAABCTBOM YKpaiHH, 3 ypaxyBaHHsAM OOMeXeHb,
ycTaHOBNEHHX 3akoHOM Ykpainu «IIpo IHCTHTYTH CHiIBHOTO iHBECTYBAaHHs» O€3MOCEPEAHBO A/
KOHKPETHHX THIIIB Ta BU/IiB iHBECTHIIIHHUX (OHIIB.

3.3.1. O6aikosi moaiTnkn moao piHaHCOBHX IHCTPYMEHTIB

Knacugpixayis ghinancosux akmueie

Donn knacubikye (iHaHCOBI aKTHBH AK Taki, IO HaJalll OLIHIOIOTHECS 3a aMOPTH30BAHOK
co6iBapTICTIO, CNPAaBEAIMBOIO BAPTICTIO Yepe3 iHIMiA CYKYmHMH 1oXin abo crpaBeiIMBOIO BapTiCTIO
yepes npuOyTOK a6o 36MTOK, Ha OCHOBI 000X TAKMX KPHTEPIiB:

a) GisHec - Mozieni cy6'ekTa rocroJaploBaHHs 3 YIPaBIiHHs (PIHAHCOBUMH aKTHBAMH; Ta

6) yCTAaHOBIEHWMH [OTOBOPOM XapaKTepPUCTHKAMH TPOLIOBMX IOTOKIB 3a (piHAHCOBHM
AKTHBOM.

@DinaHCcOBUII AKTUB OLUHIOETHCS 38 aMOPTH30BAHOIO COOGIBapTICTIO B pasl OAHOYACHOIO
JIOTpUMaHHA 000X 3a3HAYEHUX HHIKUYE YMOB:

a) (iHaHCOBHH aKTHB YTPUMYEThCS B paMkax OizHec-Mojesi, METOIO SKOI € YTPHMaHHS
(piHAHCOBHMX aKTHBIB JUIs OJIEP)KAHHS IOTOBIPHHX IPOLIOBHX ITOTOKIB; 1
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6) noropipHi yMOBH (DiHAHCOBOr0 aKTHBY IE€HEPYIOTH Y MEBHi JaTH POIIOBI MOTOKH, KOTpI €
CYTO BHIJIATAMHM OCHOBHOI CYMH Ta MPOLEHTIB Ha HeloramieHy 4acTKy OCHOBHOI CYMH.

dinaHcOBUH AKTHB OIIHIOETHLCS 33 CIPABEUTHBOIO BAPTICTIO Yepes iHIIMA CYyKYITHUH J0Xia Y
pa3i 0JJHOYAaCHOr0 JOTPHMaHHA 000X 3a3HAYEHHX HHIKYE YMOB:

a) (iHaHCOBHH aKTHB YTPHMYEThCS B paMmkax OizHec-MojieNl, MeTa fKO1 JOCAracThes sK
LILIIXOM OJepKaHHs JOTOBIPHHMX POIIOBHX TOTOKIB, TaK i IUIAXOM IPOAaXY (iHAHCOBHX aKTHBIB, I

6) noroBipHi yMOBH (DiHAHCOBOr0 AKTHBY TeHEpPYIOTh Y MEBHI JaTH IPOILLOBI IOTOKH, KOTPI
€ CyTO BHILTATAMK OCHOBHOI CYMH Ta IIPOLIEHTIB Ha HENOTalleHy YacTKy OCHOBHOI CyMH.

OCHOBHa cyMma - 1I€ CIIpaBe/IiBa BapTicTh (iHAHCOBOrO aKTHBY IIPH IEPBICHOMY BU3HAHHI.

[TpolLleHTH CKNIaJaloThCs 3 KOMIEHCALl 3a 4acoBY BapTICTh POILIEH, 38 KPEJWTHHH PHU3HK,
NOB's3aHMM i3 3a60pProBaHiCTIO 32 OCHOBHOK CYMOIO MPOTSTOM IIEBHOTO MEPIOAY, a TAKOXK 3a IHLI
OCHOBHI PH3HKH KpeIUTYBaHHS Ta BUTPATH, a TAKOXK i3 MapXKi NpUbyTKy.

®inaHCOBHI aKTHB OIIHIOETBCA 32 CIIPABE/UTMBOIO BapTicTIO uepe3 npubyTok abo 36MTOK,
SKIIO BiH HE OMIHIOETHCA 38 aMOPTH30BaHOIO coDIBApTICTIO abo 3a CrpaBeIMBOIO BapTiCTIO 4epes
iHmm# cykynuui goxin. Oanakx, @oHJ MOXe Ha BIacCHHH po3cy/l MPHHAHATH MiJ Yac NEPBICHOTO
BU3HAHHY INEBHUX IHBECTHULIIM B IHCTPYMEHTH BJIACHOTO KamiTamy, $KI B YIIHOMY BHIIAAKY
ouiHOBaIKCA O 3a CpaBeUIMBOIO BapTIiCTIO Yepe3 npubyTok abo 30uToK, Oe3BiAKIHYHE PIlIEHHS PO
BiI0OpaykKeHHs MOJATBUINX 3MiH CIIPaBeIUBOI BapTOCTI B iHIIOMY CYKYITHOMY JA0XO/i

Hessaxaroun Ha mnosioxkeHHs mnyHKTIB 4.1.1-4.1.4 MC®3 9, ®ona mig wac NepBiCHOIO
BU3HaHHA Ma€ MpaBo Oe3BIAKIMYHO Mpu3HAYMTH (iHAHCOBHI aKTHB AK Takul, IO OLIHIOETHCA 3a
CrpaBe/UIHBOIO BapTlCTI{) yepes npuﬁy‘rox abo 30MTOK, AKIIO Take pilieHHs ycyBae abo 3HAYHO
3MEHIIYE HEeBIANOBIAHICTE B OWIHLII ab0 BH3HAHHI (mcy MOACKYAH HA3HBAIOTH ((HG)’SFO,[[}KCH]CTPO
06iKy»), 110 B IHIIOMY BHNAAKY BUHHKIA O OPH OLiHLI aKTUBIB a60 3060B'13aHb, a00 IIPH BH3HAHHI
npuOyTKiB i 30HTKIB 32 HUMH Ha Pi3HHX OCHOBaX.

Knacughixayia ghinancosux 300606 'a3ans

®onx 3aificHioc knacudikaniio Beix ¢iHaHCOBHX 3000B'3aHb SK TaKHX, IO B TOJAJIBIIOMY
OLIHIOIOTECS 3@ aMOPTH30BaHOK COOIBAPTICTIO, 3@ BUHATKOM:

a) (pinancoBuX 3000B'sI3aHb, L0 OLIHIOKOTHCS 3a CIPABEUIMBOIO BAPTICTIO Yepe3 NpuOyTOK abo
36uTok. Taki 3000B's3aHHS, BKIIOYAlOYM IIOXiIHI iHCTPYMEHTH, O € 3000B'S3aHHIMH, Hajal
OLIHIOIOTECS 3a CIPaBeJINBOIO BapTICTIO;

6) ¢inancoBux 3000B'A3aHb, W0 BHHUKAIOTH Yy pa3i HEBIANOBIAHOCTI IepeIaBaHHsI
(iHAHCOBOTO aKTHBY KpHTEpPISM Uls NpPUNHHEHHS BH3HAHHS abo B pa3i 3aCTOCYBaHHS IIAXOAY
HOJAJIBLIOT yYacTi.

B) I0roBopiB (hiHAHCOBOI rapasrii,

[Ticas nepBiCHOrO BU3HAHHS €MITEHT TAKOI'0 JOTOBOPY (SIKIIO He 3aCTOCOBYETHCA MIAMYHKT a)
a6o 0) Hajai OUiHIOE HOro 3a OUIBLIOK 3 TAKHX CYM:

- CYMOIO pe3epBy IiJ 30HTKH, BH3HA4YCHOIO 3rifHO 3 po3jiiom 5.5 MCD®3 9, i

- MEepBiCHO BH3HAHOIO CYMOIO 3a BHpAaXyBaHHSM, 3a NOTpedH, CYKYNHOrO po3Mipy JOXOny,
BH3HAHOTO 3TijHO 3 npuHinaMmu MCO3 15.

r) 3000B'13aHb i3 HAJAHHA I[IO3MKH 3@ CTABKOIO BiJICOTKA, HWIKYOIO BiJl PHHKOBOI, EMITEHT
Takoro 3000B'A3aHHA (AKIIO HE 3aCTOCOBYETHCA IIAMYHKT a) HaJali OIiHIOE HOTro 3a OLIbII00 3 TaKKX
CyM:

- CYyMOIO pe3epBY miJ 30MTKH, BH3HAYEHOIO 3TifHO 3 po3aijiom 5.5 MC®P3 9, i

- NEPBICHO BH3HAHOIO CYMOIO 32 BHPaXyBaHHSM, 3a MOTPeOM, CYKYMHOTO pO3Mipy JOXO.IY,
BH3HAHOTO 3r'J1HO 3 npuHiunamMu MCO3 15.

J1) YMOBHOI KOMIIeHcalii, BH3HaHOro HaOyBadem mpu o0’ennanHi Oi3Hecy, 10 HKOro
sacTocoByeTbess MC®3 3. Taka yMOBHA KOMIIEHCALlisl Hazlai OLIIHIOETLCS 33 CIIPABEUIMBOK BapTICTIO
3 BU3HAHHAM 3MiH y npuOyTKy 260 36uTKY. MOXKIUBICTE NpU3HauYeHHs PiHAHCOBOro 3000B'A3aHHS SIK
TAKOT'0, L0 OLIHIOETHCS 3a CIPABETBOIO BapTicTIO 4Yepe3 npHOYyTOk abo 36UTOK

donx Mae mpaBo MiJ Yac MEPBICHOrO BW3HAHHA OE3BIAKIMYHO NPH3HAYHTH (iHAHCOBE
3000B'93aHHs K TaKe, 110 OLIHIOETHCS 3a CIIPABEIMBOIO BapTICTIO Yepe3 mnpuOyTok abo 30MTOK,
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SIKIIO 1€ I03BOJTeHo MyHKToM 4.3.5 MC®3 9 abo sxmo Take piieHHs 3abe3nedye HamaHHs O6imbl
JqopeyHol iHpopMallil uepe3 OAHY 3 TAKHX IIPHYHH:

a) BOHO ycyBae a00 3HAYHO 3MEHINYE HEBIAMOBIIHICTh B OMIHII a00 BH3HAHHI (IKY MOJEKYIH
HA3HBAIOTh «HEY3TOUKEHICTIO 00/IiKy»), L0 B iHIIOMY BHIIAJKy BHHHUKIA 6 MpH OINiHII aKTHBIB a60
3000B's3aHb, 200 NpW BU3HAHHI MPUOYTKIB i 30MTKIB 3a HUMM Ha PI3HHX OCHOBaXx: abo

6) rpyna ¢inancoBux 3000B'#3aHb ab0 ¢iHaHCOBMX axTHBIB 1 (iHaHCOBUX 3000B'A3aHb
nepeOyBac B ynpaBjliHHS, a 1 MOKa3HUKH e(eKTHBHOCTI OLIHIOIOTBCA Ha OCHOBI CIIpaBeUIHBOI
BapTOCTi 3riJIHO 3 JOKYMEHTAILHO O(OPMIIEHOI CTpATeriero ynpaBiiHHS pu3uKoM abo cTparericio
iHBecTyBaHH#A, MpHYOMY iHGOpPMALIiA PO IPYIy A/l BHYTPIIIHBOrO KOPHCTYBaHHSA IOJAEThCA HA IiH
OCHOBI IIPOBIZIHOMY YIpPaBJIiHCHKOMY IMepcoHany cy0'ekTa rocrogapioBaHHs (3riJHO 3 BH3HAYECHHAM,

naseneaum y MCBO 24 «Po3kpurTd inpopMmalii moae MOB'SI3aHUX CTOPIH .
ITepexnacugpixayis
@®oHn 3mikicHIOE nepekiaacH(pikaliio BCIX OXOIUIEHHX BIANMOBIIHAMH 3MiHaMH (iHAHCOBUX

AKTHBIB TOAI ¥ INuMIIe TOMI, KOMH BiH 3MiHIOE CBOIO Oi3Hec-MozeNk YMpPaBiIiHHS (piHAHCOBHUMM
AKTHBAaMH.

®onz He nMpoBOAMTSH Nepeknacupikaltiio Ko HUX (iHAHCOBHX 3060B'I3aHb.

Ilepgicna oyinka

@oHJ M Yac NepBiCHOTO BH3HAHHA OLIHIOE (iHaHCOBUH akTHB abo (hiHaHCOBE 3000B'A3aHHS
3a HOro CrpaBe/THBOIO BapTicTio mumoc abo Minyc (y BUmaznkKy (hiHaHCOBOro akTuBy abo (iHaHCOBOIO
3000B's3aHHsL, L0 HE OLIHIOIOTHCS 3a CIIPaBeUTHBOIO BapTICTIO Yepe3 NpuOyTok abo 30MTOK) BUTpATH
Ha Onepauilo, Mo MOKYTh OyTH OGe3nocepe/iHbO BigHeceHi Ha mpuadaHHAs ab0 BHITYCK (piHaHCOBOrO
aKTHBY abo (piHAHCOBOro 3000B'sI3aHHA.

SIkimo @ouj 3acTocoBYE 00JIIK 3a JIaTOK PO3paxXyHKY JUIS aKTHBY, SKHI HaJalli OLlIHIOETBCS 3a
aMOPTH30BaHOIO COGIBApTICTIO, TO AKTHB IIEPBICHO BU3HAETHCS 3a HOIO CIpaBe/UIMBOIO BapTICTIO Ha
AiaTy oneparii.

[1pu nepeicHoMy Bu3HaHHI QOHJT OLIHIOE TOProBeNbLHY AediTOPCHKY 3a60proBaHicTh 3a HIHOKO
omepauii (3rifHO 3 BH3HAYeHHAM, HaBeneHHM y MC®3 15), axkmo ToproeenbHa HediTOpchKa
3ab0proBaHicTh He MICTHTH 3HAYHOTO KOMMOHEHTY (iHaHcyBaHHs 3rimHo 3 MC®3 15 (abo sxumio
cy6'eKT rocnojiapioBaHHS 3aCTOCOBY€E NPAKTHYHUI NPUHOM 3rifHo 3 nyHKTOM 63 MC®3 15).

[licns nepBicHoro Bu3HaHHS DOHJ OLIHIOE (IHAHCOBHI aKTHB:

a) 3a aMOPTH30BaHOIO COOIBapTICTIO;

0) 3a crpaBeUTMBOIO BApTICTIO Yepe3 IHIIKH CYKYIHHHI 1oXia; abo

B) 3a CIPaBeIMBOIO BAPTICTIO Yepe3 NpHOYTOK abo 30HTOK.

@oHJ 3acTOCOBYE N0 (hiHAHCOBHX aKTHBIB, SKi OLIHIOIOTECS 332 aMOPTH30BaHOIO COBIBAPTICTIO
Ta 10 (DiHAHCOBHX AKTHBIB, AKi OLIHIOIOTECS 3a CHNPABEUIMBOIO BApTICTIO Yepe3 IHIIHH CYKYITHHH
JOX1/I BAMOTH [IO/I0 3MEHINEHHS KOPHCHOCTI.

@onp H6e3nocepeIHbO 3MEHIIYE BalloBY DallaHCOBY BapTicTh (DIHAHCOBOIO aKTHUBY, AKILIO PoH
HemMae OOIDYHTOBAaHMX O4iKyBaHb IIOJO BiJHOBIEHHS ()iHAHCOBOrO aKTHBY B Ijlomy abo #oro
yacTHHH. CrincanHs ABjsie COOOK0 MMOIi10 NPUITHHEHHS] BH3HAHHS.

Hepexnacughixayis ginancoeux akmugie

Skmo, PoHn mnpoBoAMTE mepeknacudikamiio (IHAHCOBHX AaKTHBIB, BIH 3aCTOCOBY€
nepexnacupikailifo NepcneKTHBHO, MOYHHAIOUM 3 JaTH nepeksnacHpikanii. DoHI He mneperisuac
BH3HaHI paHnime npubyTKu, 36uTKy (BKIO4Yaodn npubyTku abo 36MTKH BiJ 3MEHIIEHHS KOPHUCHOCTI),
abo MpOIEHTH.

SAxmo Poupa 3aificHIOE mnepekiacHpikauilo (iHAHCOBOTO aKTHBY 3 KaTeropii THX, IO
OLIIHIOIOTHCS 38 aMOPTH30BAHOK COBIBaPTICTIO, 10 KaTeropii THX, IO OLIHIOIOTHECS 3a CHPaBeIMBOIO
BapTicTIO 4epe3 npubyTok abo 36MTOK, TO HOro CrpaBeTHBa BapTiCTh OLIHIOETHCS CTAHOM Ha JIaTy
nepekiaacudikanii. Bynp-sxkuii npubyrok abo 30MTOK, 110 BHHHMK i3 PI3HMII MIX [ONEPEAHBOIO
aMOpTH30BaHOO coBiBapTiCTIO (hiHAHCOBOro aKTHBY Ta HOro CIIPaBeUIMBOIO BAPTICTIO, BU3HAETECS B
npudyTKy abo 36HTKY.

Sxkmo Ponj 3aificHioe nepexnacudikauio (iHAHCOBOrO AakTHBY 3 KaTteropii THX, IO
OIIHIOIOThCS 3a CIpaBEIMBOIO BapTiCTIO uepe3 mpuOyrok abo 30MTOK, A0 Kareropii THX, ILO
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OLIHIOIOTHCSA 3@ aMOPTH30BaHOK coOiBapTicTIO, TO HOro crnpaBe/sIHBa BapTICTh CTAHOM Ha Jary
nepexiacupikalii cTae HOro HOROIO BaJOBOO OATAHCOBOIO BapTICTIO.

Slkmo  Doua 3xidicHioe  mepekiacugikaiiio (iHAHCOBOrO aKTHBY 3 KaTeropii THX, LIO
OLIIHIOIOTLCA 38 AMOPTH30BaHOIO cOBIBAPTICTIO, 1O KaTeropii THX, L0 OLIHIOIOTHCS 3a CIpaBeIMBOIO
BAPTICTIO Yepe3 IHIMAM CYKymHH# A0Xig, To HOro crpaBeiiMBa BapTiCTh OLIHIOETHCA CTAHOM Ha
nary nepeknacugikanii. Byap-sxuii npuOyTok abo 30MTOK, IO BHHHK i3 Pi3HHII MIX NONEPEAHBOIO
aMOpPTH30BaHO0 coBiBapTicTIO (PIHAHCOBOrO aKTHBY Ta HOro CHpaBe/UIMBOIO BapTICTIO, BH3HACTHCHA B
iHWOMY CyKyrHOMY noxozi. EdexTrBHa cTaBKa BiICOTKA Ta OIIHKA OYIKYBaHHUX KPEJUTHHX 30MTKIB Yy
pe3ynbTaTi nepekiacudikaliii KOpUHryBaHHIO He IiSraloTh.

Slkmo Ponn 3milicHioe nepexnacudikanilo (GiHAHCOBOrO AaKTHBY 3 Kareropii TuX, LIO
OI[HIOKOTBCS 3a CIPABE/UTHBOIO BapTICTIO dYepe3 iHLIMA CYKYNHHE JOXill, B KaTeropilo THX, IO
OLIHIOIOTHCSA 32 aMOPTH30BAHOIO CoOiBapTiCTIO, TO (iHAHCOBHMM aKTHB NepeKIacH(piKOBYeThCS 3a
CBOEK) CIpPaBeUIMBOKD BapTICTIO CTaHOM Ha jary mnepeiiacu¢ikanii. OpsHak, KyMynsaTHBHHUH
npubyTok abo 30uTOK, WO OyB paHille BU3HAHHMNA B IHIIOMY CYKYIIHOMY JOXOJi, BHKIIOYAETHCSH 3
BJIACHOI'0 KamiTalay Ta BiANOBIAHO KOPHUIYEThCS CIIPABEUIABA BapTicTh (iIHAHCOBOIO AKTHBY CTAHOM
Ha jaty nepeknacudikaiii. Buacniziok mnboro (piHAHCOBHH AaKTHB OLHIOETHCS CTAHOM Ha JaTy
nepexnacudikanii Tak, HiOH BIH 3aBXIM OIIHIOBAaBCS 3a aMOPTH30BaHOIO cobiBapTicTio. Take
KOPHI'YBaHHS BIJIMBA€ Ha IHIIWH CYKyMHHH J0XiJ, ajle He MO3HAYyaeThes Ha nMpuOyTKy abo 30MTKy, a
TOMY HE € KopuryBaHHsM IepekiacHpikauii. EQexkTuBHa cTaBka BiJCOTKa Ta OIIHKA OYIKYBaHMX
KPEeIWTHHUX 30WTKIB y pe3yiabTari nepexnacrudikalliii KOpHryBaHHIO HE HIUIAraoTh.

Sxmo @oHa 3aificHIOE nepexinacudikanilo (iHAHCOBOTO AaKTHBY 3 Kareropii TuX, LIO
OLIHIOIOTHCA 3@ CHPaBETMBOKO BapTICTIO 4Yepe3 mNpHOYTOK abo 30MTOK, y Kareropiro THX, IO
OLIHIOIOTECA 3@ CHPaBeIIHBOIO BAPTICTIO depe3 IHIUMHA CyKymHHMH I0XiA, TO (piHAHCOBHH aKTUB 1
HaJIaJi OIIHIOETHCSA 3@ CBOEIO CIIPABEITUBOIO BAPTICTIO.

SAxkmo ®onx 3xilicHioe mnepexnacHdikamiio (GiHAHCOBOTO aKTHBY 3 KaTeropii THX, IO
OLIHIOIOTHCA 38 CIPaBEeIMBOI0 BAPTICTIO Yepe3 IHIIWH CYKYNHHIT JIOXiJ, y KaTeropiio THX, IO
OLIIHIOIOTHCA 3a CIPaBeUIMBOIO BapTICTIO Yepe3 npuOyTok abo 30uTOK, TO QiHaHCOBUH aKTHB 1 Hagali
OIIIHIOETHCS 3@ CBOEK) CIpaBeIMBOI0 BapricTio. Kymynarusuuii npubyrok abo 30uTOK, 1o OyB
paHille BU3HAHWUA B {HIIOMY CYKYHNHOMY HOXOZi, TepeKyacH(iKOBYEThCS 3 BIACHOTO KamiTamy B
npubyTok abo 30MTOK sIK KOpHI'YBaHHA Nepekiacudikaiii craHoM Ha JlaTy nepekiacHdikarii.

30008 s13aHHs, NpU3HAYeHi SK Taki, 110 OLIHIOIOTBCS 3a CIPABEIUTHBOIO BapTICTIO uepe3
npuOyToK abo 30MTOK.

®onx BigmoOpaxae npuOyToK abo 30HTOK 3a (iHaHCOBHM 3000B'I3aHHSIM, NPH3HAYEHHM SK
Takxe, 1110 OLIHIOETLCS 3a CIPaBeTHBOIO BapTICTIO vepe3 NpuOyTok abo 30MTOK, y TAKOMY HOPSIKY:

a) cyma 3MiHHM CIpaBeUTABOI BapToCTi (iHaHCOBOro 3000B's3aHHA, 00yYMOBIEHA 3MiHAMH B
KPEIMTHOMY PH3UKY 32 TAKHM 3000B'sI3aHHAM, BinoOpakaeThCs B iHIIOMY CYKYITHOMY IOXOIi, a

0)3aMIIOK CyMH 3MIHH CIpaBeTMBOI BapTocTi 3000B'A3aHHS BinoOpaXkacTbed B MPUOYTKY
abo 30MTKy, SKINO MiJXiX JO BIUIMBY 3MiH Y KPEOMTHOMY PH3HKY 3a 3000B'S3aHHSAM, ONHUCAHHH Y
MiANYHKTI «a», He MPU3BOAUTE 0 BUHHKHEHHS ab0 30UIbLIEHHS] HeYy3roDKeHOC T 061Ky B MpHOYTKY
abo 30uTKy (a B TakoMy pa3zi 3actocoByeTbecs IyHKT 5.7.8 MC®3 9). Slkuio noTpuMaHHs AaHHX
BMMOT MOJKE MPHU3BECTH JO BUHHUKHEHHS a00 301MbLIEHHS HEy3roDKeHOCTI o0miky B mpuOyTKy ado
36uTKy, To Qona BifoOpaxkae Bci mpubyTkH abo 30MTKM 3a TakuM 3000B'A3aHHAM (Y TOMY YHCII,
BIUTMBY 3MiH Y KPEAHTHOMY PU3HKY 3a TaKUM 3000B's3aHHAM) y NprHOYTKY abo 30MTKY

Axmueu, ujo oYinIoIOMbCA 3a CNPAaseoIusoIo 6apmicmio Yepes i CyKynHut 0oxio

[Tpu6yTok abo 30MTOK 3a (hiHAHCOBUM AKTUBOM, 110 OLIHIOETHCS 3a CIIPABEUTMBOK BapTICTIO
yepe3 IHMIAN CYKYNHHN, BU3HAETHCS B IHIIOMY CYKYNHOMY J0XOJi, OKpiM NpuOyTKY 4 30MTKYy Bij
3MEHIIIEHHS KOPHCHOCTI Ta MpHOYTKY 4M 30HMTKY BiJl KYPCOBHX PI3HHMIIb JIOTH, JIOKH HE BiAOyAeThbCA
NpUIHHEHHS BU3HAHHS abo nepeknacudikaris (iHAHCOBOTO aKTHBY. Y pa3i NPUMHMHEHHS BH3HAHHS
(iHaHCOBOrO aKTHBY KyMyNATUBHHH npubytox abo 30urTok, mo OyB paHilne BH3HAHUN B IHIIOMY
CYKYMHOMY IOXOHi, mnepexnacu(ikoBYeTbCs 3 BJIACHOTO Kamitainy B npubyrok abo 36uTOK AK
KOpHryBaHHs nepekiiacudikanii. ¥ pasi nepexnacudikaniii ¢piHaHCOBOrO akTHBY 3 KaTeropii akTHBIB,
10 OLIHIOIOTHCH 3a CHPABEUIMBOIO BApPTICTIO Yepe3 IHIIMH CyKYMHHH 10Xi, cy0'eKT rocnosaproBanHs
00iKOBYE KyMYISTHBHHM npuOyTOK abo 30uTOK, mo OyB paHimie BH3HAHHH B IHIIOMY CYKYIHOMY
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noxoumi. IIpoieHTH, HapaxoBaHi 3a METOAOM e(EeKTHBHOTO BiJICOTKA, BU3HAIOThCA B MpUOYTKY abo
30UTKY.

ko (iHaHCOBHMH aKTUB OLHIOETHCS 3a CIPaBEUTMBOIO BapTICTIO Yepe3 iHIMH CyKyNHHR
ZOXiJ, TO CyMH, IO BU3HAIOTECS B npuOyTKy abo 30MTKY, € TaKMMH CaMHMH, IO i cymH, ki 6y10 6
BU3HaHO B mnpuOytky abo 30uTKy, sikOu GiHAHCOBMH aKTHB OIIHIOBABCS 3a AMOPTH30BAaHOIO
cobiBapTicTHO.

Cnpasediusa eapmicme

CnpaBenuBa BapTiCThb - 1e LiHa, sika Oyna 6 oTpuMaHa BijJ MpoJaxky akTUBy ado crulayeHa
3a 3060B'I3aHHAM TIPH 3BHYAMHil omepaniif MK yJacHHKaMH PHHKY Ha JaTy ouiHku. Halikparum
CBIIYEHHAM CIPaBeJIMBOI BapTOCTI € L{iHA HAa aKTUBHOMY PHHKY. AKTHBHMH PHHOK - Lleé PHHOK, Ha
AKOMY Omepallii o0 aKTHBIB i 3000B'A3aHb MalOTh MICIIE i3 JOCTATHHOK YacTOTOIO Ta B AOCTATHIX
o6csirax uist Toro, oo 3abe3neddTd iH(popManiio mWoA0 HiIHOYTBOPEHHS Ha IOTOYHINA OCHOBI.

@®oHI 3aCTOCOBYE METOHHM OIIHKM BAapTOCTi, AKi BiAMOBIJAIOTH OOCTABMHAM Ta JUIS SKHUX €
JIOCTaTHBO [aHWX, 100 OLIHHTH CIpaBe/UIMBY BapTicTh, MAKCHMI3yIOUH BHKOPHUCTAHHS JIOPEYHHX
BIAKPHTHX BXIJHHX JaHUX Ta MIHIMI3YIOYH BHKOPHUCTaHHS 3aKpUTHX BXIAHMX JaHuX. Mera
3aCTOCYBaHHS METO/AY OLIHKH BapTOCTI - BU3HAUMTH LiHY, 3a sSKaw BiaOysacs O 3BM4aiiHa onepaiis
NpoJaxy akTHBY 4 mepeiaui 3000B'I3aHHS MK Y4YaCHHKAMH PHHKY Ha [aTy OLIHKH MOTOYHHMX
pPHHKOBHX YMOB. POHJ 3aCTOCOBYE HACTYITHI METOIH OLIHKH BapTOCTI :pHHKOBHH MiJXi, BATPATHHUI
MiAXiA Ta JOXimHui miaxin. AKIo s OMiHKK CrpaBeIIMBOl BAPTOCTI 3aCTOCOBYIOTh KUTbKA METOIB
OIliHKH, TO pe3yIbTaTH OIiHIOITh, BPAXOBYIOYH NMPHHHATHICTE Jiana3oHy 3HA4YeHb, HA SAKi BKa3YIOTh
taki pe3ynbraTd. OLiHKa ClIpaBeUTHBOI BapTOCTI - L€ TOYKA B Jiarna3oHi, Ka HaiKpaile npeacTapise
CIpaBe/UIMBY BapTicTh 3a maHWX oOcraBuH. DoHn BinOHpae BXiAHI JaHi, AKi BiNOBIIAKOTH
XapaKTepHCTHKaM aKTHBY 4H 3000B's3aHHA, mo iX Opanu O 10 yBard yuyacHHKM PHHKY B omepauii 3
aKTHUBOM 4M 3060B'a3aHHAM. DOHI BUKOPUCTOBYE BXiaHi naHi 3 GIp)KOBMX PHHKIB.

OIiHKH crpaBeUITMBOI BapTOCTI aHaI3YIOTHCS 3a PIBHSAMH i€papxii crmpaBeATHBOI BapTOCTI
HACTYITHUM YHHOM:

Pigens 1 - e OLIHKHM 3a LiHAMH KOTUpyBaHHs (6e3 3acTOCyBaHHS KOPUTYBaHb) HA AaKTUBHUX
PMHKAX JUIA iIICHTHYHHUX aKTHBIB Ta 3060B's13aHb;

Pieenp 2 - 116 METOMMKM OLIHKM 3 YyciMa CYTTEBHMH [apaMeTpaMM, HasBHHUMH Ui
CIOCTEPEIKEHHS 3a aKTHBaMH Ta 3000B'a3aHHAMH, Oe3nocepennbo (To0TO, iHK) abo onocepeIKOBaHO
(ToOT0, BM3HAYEHI HA OCHOBI IIiH), Ta

PiBenp 3 - 1e OUiHKH, siKi He 0a3ylOTHCS BHK/IIOYHO HAa HAasABHHUX Ha PHHKY maHux (ToO0TO,
OLIiHKa BUMAarae 3Ha4HOI'0 3aCTOCYBaHHS IapaMeTpiB, 3a AKMUMH BiJCYTHI CIIOCTEPEXEHHS).

3.3.2. I'pomoBi KOIITH TA eKBiBAJEHTH IPOIIOBHX KOMTIB

['pomornmu komrramu MOHIY € 3aNMINKHA POMIOBHX KOINTIB HAa paxyHkax B 6aHkax. 3aluIIKi
IPOLIOBHX KOIITIB O0JIIKOBYIOTHCS Y HAIllOHATbHIHM BajllOTI — TPHUBHSA 32 HOMIHAJIBHOK BapTiCTIO.

ExBiBaJIcHTH rpOLIOBHX KOLUTIB — L€ KOPOTKOCTPOKOBI, BUCOKOJIIKBI/IHI IHBECTHIIT, AKI BIIBHO
KOHBEPTYIOTECSI Y BiIOMi CyMH TIpOIIOBHX KOIITIB i SIKAM IpPUTAMAHHUN HE3HAYHHU DU3MK 3MiHM
BapTOCTi. |HBECTHLIisS BH3HAYAEThCS 3a3BHYAH SK EKBIBAICHT IPOLIOBHX KOIUTIB TiMbKM B pasi
KOPOTKOT'O CTPOKY TOTallleHHs, HANPUKIIaJ, MPoTAroM He Ginblle HI TPU Micslli 3 1aTy npuabaHHs.

['poioBi KOIITH Ta IX eKBiBAJIEHTH MOXKYTh YTPUMYBATHCS, a ONepalii 3 HHMH MPOBOJIMTHCS B
HALlOHAJbHIM BaJIOTI Ta B IHO3E€MHIH BaJIIOTI.

[HO3eMHa BaJlOoTa — 1€ BAMIOTA iHIIA, HIK QYHKUIOHATBHA BAIIOTA, SIKA BU3HAYeHA B 1.2.4 1ux
[TpumiTox.

['poioBi KOIITH Ta iX €KBIBAJICHTH BH3HAIOTHCA 38 YMOBH BIiANOBIIHOCTI KPUTEPiAM BH3HAHHA
AKTHBAMH.

[lonaspiia OIHKA TpPOIIOBHX KOINTIB 3JIHCHIETBCA 3a CIPaBEUIMBOKD BapTICTIO, fKa
JIOPIBHIOE iX HOMiHAJIBHIH BapTOCTI.

IMomganeima oOIIHKA E€KBIBAJIEHTIB TPOIMIOBHX KOINTIB, TPEACTaBJIICHUX JIEMO3UTaMH,
31 HCHIOETHCS 32 aMOPTH30BAHOK CODIBAPTICTIO.



[lepsicHa Ta mojansila OI{iHKA IPOMIOBHX KOIITIB Ta IX €KBIiBAICHTIB B iHO3eMHiH BamoTi
3jificHIOETRCS y (yHKIiOHaNmbHIM BamoTi 3a odinilinuvu Kypcamu HamionanpHoro 6auky Ykpainu
(HBY).

Y pa3i oOMeXeHHs MpaBa BUKOPHCTAHHA KOLITIB HAa IOTOYHHMX paxyHKax B y OaHkax
(Hanpukiana, y BUNaaKy npusHayeHns HBY B OaHkiBchKil ycTaHOBI THMYacoBol aaMiHicTpauii) il
aKTHBH MOKYTh OyTH KjacH(iKOBaHi y CKiaji HEMOTOYHHX aKTWUBIB. Y Bunaaky npuiHaTrs HBY
pilIeHHs Npo JiKBigauilo 0aHKIBCBKOI YCTAHOBU Ta BIACYTHOCTI MMOBIPHOCTI INOBEPHEHHS I'POLIOBHX
KOIITiB, BU3HAHHA iX SK AKTHBY IPHUIMHAECTBCA 1 IX BapTiCTh BimoOpakaeTbes y ckiaiui 30UTKIB
3BITHOTO Mepiojy.

3.4. O6aikoBi MONITHKH MOJ0 HeMaTepiaILHHX AaKTHBIB

HemarepianbHi akTuBy @OHAY BpaxOBYIOTHCS 1 Bi1oOpaXkaroTees B (piHAHCOBOMY 3BiTI 3rifIHO
MCBO 38 «HemarepiaibHi akTHBAY.

HemarepialbHUMH aKTMBaMH BH3HAIOTHCS KOHTPO/IbOBaHI MOHIOM HEMOHETApHI aKTHBH, fKi
He MaloTh MarepianbHOl Gopmu Ta MOXKYTh OyTH ineHTH(iKoBaHi okpemo Big oAy Ha mpoTssi
nepiony 6inbmie 1 poky (abo onepalliiHOro HUKITY) st BAPOOHHUIITBA, TOPTiBili, B aJIMiHICTPAaTUBHHX
uijgsx abo nepeaadi B OpeHLy iHIIAM ocobam.

HemarepianpHi aKTHBH OLIHIOIOTHCS 110 [EPBHHHIA BapTOCcTi (cobiBapTOCTi), SIKAa BKIIOYAE B
cebe BapricTh npuaOGaHHS 1 BHTpaTH IIOB'I3aHI 3 JOBEJEHHAM HeMaTepialbHHX aKTHBIB [0
eKCIITyaTartii.

HacTymHi BUTpaTH Ha HemaTepialbHi aKTHBH 30iNbIIyIoTh cobiBapTicTh HeMmaTepiaJbHHX
aKTHBIB, AKIIO:

iCHye BIpPOriZHICTH TOTO, IO LI BHTPATH I[PU3BEAYTh O I'EHEPYBaHHSA aKTHBOM MaiOyTHIX
€KOHOMIYHHUX BHI'OJ, IKi IEPEBHINATL HOTO NIEPBHHHO OLIHEHUH piBeHb e(eKTUBHOCTI;

1l BATPATH MOYKHA JOCTOBIPHO OIIHHTH 1 BIIHECTH [0 BIAMOBIAHOTO aKTHBY.

SIKIO HACTYIHI BHTpATH Ha HeMaTepialbHUH aKTHB HEOOXiAHI JUIS MATPUMKH TEPBHHHOI
oliHeHoT e)eKTHBHOCTI aKTHBY, BOHH BU3HAIOTHCS BUTPATaMH Mepiojy.

HemarepiaipHi aKTHBH 3 HEBH3HAYEHHM CTPOKOM KOPHCHOIO BHKOPHCTAHHsS BH3HAKOTHCH
B TOMY BHIIaIKy, SKIIO He icHye O0OMEXeHHs Mepiojy, MPOTArOM SKOT0 aKTHB T'€HEpyBaTHME
HaJIXO/DKEHHSI YHCTHX IPOIIOBHX MOTOKIB.

HemarepianbHi ~ aKTHBM 3 HCBH3HAYEHHM  CTPOKOM  KOPHCHOTO  BHKOPHCTaHHS
HE aMOPTH3YIOTBCH.

3rinio 3 MCBO 36 ®oHI MNOBHMHEH TECTYBAaTH HeMaTepialbHi AKTHBH 3 HEBH3HAYCHHM
CTPOKOM KOPHCHOTO BUKOPHCTAHHS 10/10 3HEI[IHEHHS!

IOPOKY;

1opasy, KoJIM iCHYIOTh 03HAKH MOKJIMBOI'O 3MEHIIEHHS KOPHCHOCTI HEMATEPiAIbHOIO aKTHBY.

CTpOK KOPHCHOrO BHKODHCTaHHS HEMaTepialbHOro AaKTHBY, SKHH He aMOPTH3YEThCA,
NE€PEOLIHIOETECH B KOXKHOMY 3BITHOMY II€Pioi, U100 BU3HAYMTH, UM MiATBEPIKYETECS 1 HaJalli OLiHKa
HEBH3HAYEHOI'0 CTPOKY KOPHCHOTO BHKOPHMCTAHHS akTHBY. SIKINO Taka OLIHKA HE MiATBEPUKYETHCS,
3MiHA OLIHKH CTPOKY BUKOPUCTAHHS aKTUBY 3 HEBU3HAUY€HOIO Ha BU3HAUCHMH 0OMIKOBYEThCS K 3MiHA
B 006nikoBuX oninkax BianosiaHo xo MCBO 8.

3MiHa CTPOKY KOPHCHOIO BHKOPHCTAHHS aKTHBY MOXKE CBIYHTH PO 3MEHILUECHHS KOPUCHOCTI
TAKOT0 aKTHBY. BHaC/iIOK 1BOro Cy6’€KT rocnoaproBaHHSA TECTYE aKTHB Ha 3HEMIHEHHS [UIIXOM
NOPIiBHSIHHA HOro BaprocTi, LU0 BiAWIKONOBYEThCS, BH3HaudeHol BianosizHo no MCBO 36, 3 iioro
OanaHcoBoro BapricTio. fIKkmo ©anaHcoBa BapTICTh IEPEBHINYE BapTICTh, LIO BiAMIKOIOBYETHCS,
PI3HHUIA BU3HACTECS AK 30MTOK BiJ] 3HENIHEHHS 1 BifoOpaxkacTscs y 3BiTI PO MPUOYTKH i 30UTKH.

3.5. O6.a1ikoBi NOJITHKH 100 IHBECTHLIIHHOT HEPYXOMOCTI

Jlo inBecTHUINHOT HepyXomocTi POHMY BIIHOCHTBCA HEPYXOMICTH (3eMiis 4u Oyaisii, abo YacTHHa
Oynieni, ab0 1X MoeJHAHHA), YTPUMYBaHa Ha MpaBax BIacHOCTi abo 3rifiHO 3 yrozowo mpo (iHaHCOBY
OpEHIly 3 METOI0 OTPHMaHHs OPEHIHWX TIUIaTekiB abo 36iNbIIEHHS BapTOCTi KariTany 4Yd Jis
JIOCSITHEHHS 000X I1ijIeH, a He is; () BUKOPUCTAHHS Y BUPOOHMIITBI UM MPH MOCTa4aHH] TOBApiB, MPH
HaJaHHI IOCIYT YH JUIS aIMIHICTpaTHBHUX Iijei, abo (0) nmpoaaxy B 3BHHaAHHOMY XOJi AIIBHOCTI.



[HBecTHIIHA HEPYXOMICTh BU3HAETHCA K aKTUB TOZI 1 TUIBKH TOZI, KOMHU: (a) € IMOBIPHICTB TOIO,
o Pona oTpuMae MaitOyTHI €KOHOMIYHI BUIOIHM, SIKi OB’ A3aHi 3 i€l0 IHBECTHIIIHHOIO HEPYXOMICTIO,
(6) cobiBapTicTh iHBECTHIIIHHOT HEPYXOMOCTI MOXHA JIOCTOBIPHO OLIIHUTH.

Skmo 6yaiBni BKTIOYAIOTE OJJHY YaCTHHY, SIKA YTPHMYETBCS 3 METOK OTPHMAHHs OPEHIHOI IJIaTH
Ta JIpyry YaCTHHY VIS BUKOPUCTAHHS Yy Tporieci aisutbHocTi Pouay abo s anMiHICTpaTUBHUX L€,
B OyxrantepchkoMmy 06Ky Taki WacTHHH O6'€KTY HEpPyXOMOCTI OLIHIOIOTHCS Ta BilOOpakKaroThCs
OKPEMO, SKIII0 BOHH MOXYTh GYTH IpojiaHi OKpeMo.

[leppicHa omiHka iHBECTHIIHHOI HEPYXOMOCTI 3AiHCHIOETBCS 3a cobiBapricTio. Burparn Ha
Omeparlilo BKIIOYalOThCs 10 nepBicHoi BaprocTi. CobiBapTicTh npuadaHol iHBECTHLINHOT HEPYXOMOCTI
BKMoYae UiHy ii npuabanHs Ta Oyab-AKi BHTpaTH, fAKi Oe3nocepefHLO BiJHECEHI JIO0 NMpuAOaHHS.
BesnocepeiH0 BiJHECEHI BUTPATH OXOIUIOIOTH, HANPUKIAA, BAHArOPOIM 3a HaJaHHS NpodeciitHux
IOPHANYHEX TOCIYr, MOJaTKH, MOB’fg3aHiI 3 Mepejayero NpaBa BJIACHOCTI, Ta IHIN BHTpaTH Ha
Onepario.

Ouinka o6’eKkTiR IHBECTUIIIHHOI HEPYXOMOCTI Mics BU3HAHHS MPOBOJIHTHCSA 32 MOJAETIO OLIHKA
3a cobiBaprictio BianmosiaHo 1o MCBO 16 Ta 3acTocoByeThes Takui miaXix A0 Beiel 1HBECTULIHHOT
HEpPYXOMOCTI.

3.6. O0ixoBi MOJIITHKH 010 HEOTOYHUX AKTHBIB, YTPHMYBAHHUX /ISl IPOJAKY

@®ona kiracupikye HENOTOYHHI aKTHUB SIK YTPUMYBaHMH MU IPOAaXy, SKIIO Horo Ganancopa
BapTicTk Oyae B OCHOBHOMY BIAIIKOJOBYBATHCS LUISXOM OIEpalil Ipojaaxy, a He IOTOYHOI'O
BHKOpUCTaHHA. HenmoTouyHi akTHBH, YTpHMYBaHi AN NpPOAaxy, OLIHIOIOThCS 1 BiZoOpakalOThCS B
OyxrantepcbkoMy 001Ky 32 HalMEHIIIOIO 3 JBOX BeJIMYHH: OasaHcoBOIO abo CIpaBeUTHBOIO BapTICTIO
3 BHUpaXyBaHHSAM BHUTpAT Ha oOmepallii, MoB'A3aHi 3 mpojakeM. AMOpTH3allif Ha TaKi aKTHBH He
HapaxoByeTbCs. 30GMTOK BiJl 3MEHINEHHS KOPHUCHOCTI MPH MEPBICHOMY YH MOAAIBIIOMY CIHCAHHI
aKTUBY 10 CHpaBeIUIMBOI BApTOCTI 3a BUpaxyBaHHAM BHUTpaT Ha IPOJaX BU3HAETHCS Y 3BITI IO
(biHaHCOBI pe3ysbTaTy.

3.7. O6sxikoBi MOITHKH MI00 OPeH/IH

@oH/| OpeH/IyE MPUMIlIEHHS T 3AilicHeHHS aisnbHOCTI. JloroBopoM nepeabaveHo TepMiH il
noroBopy — 12 micsniB, Tomy opeHay npumimenHs PoHI BBaXKae KOPOTKOCTPOKOBOKO Ta TPHHHSAIIO
pilIEHHA IPO He3acTocyBaHHA BUMOI naparpadis 22-49 MC®3 16 mono Takoi openad. QoHJI BU3HAE
OpeHJHI IiaTexi, MOB’S3aHi 3 TAKOI OPEHMOI0, SK BUTPaTH Ha NpSMOJIHIHHIH OCHOBI IIPOTAIOM
CTPOKY OPEH/IH.

3.8. Iloparok Ha npubyTox

[lonaTkoBi akTUBH Ta 3000B'A3aHHS 3 MOTOYHOTO MOJATKY HA MPHUOYTOK OIIHIOIOTHECS B CYMI,
o nepeadavacThCs 0 BIAIKOYBaHHS MOAATKOBUMHU opraHamu abo 1o mnepeabayvaeThCs A0 CIUIATH
MojaTKOBMM opraHam. IlomaTkoBi CTaBkM Ta MOJAaTKOBE 3aKOHOIABCTBO, IO 3aCTOCOBYKOTHCS LIS
PO3paxyHKY I1i€l CYMH - 1€ CTABKH 1 3aKOHONABCTBO, (PakTHYHO NPUMHATI HA 3BITHY JIaTYy.

Burparu 3 noxarky Ha npu0yTok BigoOpaxaroTbes y (iHaHCOBIH 3BiTHOCTI POHIY BiANOBIIHO
10 MCBO 12 «ITomatku Ha npuOytok». [ToTounuii mogaTok Ha npuOyTOK BH3HAYAETHCS BUXOMIAYH 3
OTMOJAaTKOBYBAHOTO TPHOYTKY 32 piK, pO3paxoBaHOTO 3TiJHO HOPM IOJATKOBOTO 3aKOHOJARCTBA
Ykpainu. PoHA € IHCTUTYTOM CHUIBHOrO iHBecTyBaHHA. OcoOiMBOCTI OomopaTkyBaHHS IHCTHUTYTIB
CIIIJILHOTO iHBeCTyBaHHs Bu3HaueHi ctarrero 141.6. [TomaTtkoBoro xojpekcy YkpaiHH. 3riflHO MyHKTY
141.6.1. crarti 141.6. IlomatkoBoro konekcy YKpaiHHM 3BUIBHSIOTHCS Bill ONOJATKYBAaHHS KOLUTH
CIIIJIBHOTO IHBECTYBAHHS, a caMe: KOLITH, BHECEH] 3aCHOBHUKAMH KopnopaTtuBHoro PoHay, KOWITH Ta
iHIIIl aKTHBH, 3aly4eHi BiJl YYaCHHKIB IHCTHTYTY CILJIHHOTO iHBECTYBaHHS, JIOXOAH BiJ 3/iMCHEHHS
onepauii 3 aKTHBAaMH IHCTUTYTY CIIJIbBHOTO iHBECTYBaHHS, [IOXOJH, HapaxoBaHi 3a aKTHBaMU
IHCTUTYTYy CIHUIBHOIO IHBECTyBaHHs, Ta I1HIII JOXOAM BiJ JISIBHOCTI I1HCTUTYTY CHUILHOTO
iHBecTyBaHHS (BiJICOTKHM 3a MO3MKAaMH, OpEH/IHI (JII3HHTOBI) TJIATEXKI, POSITI TOIIIO).
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4, Inmi 3acTocoBani 06/1iK0BI MOJITHKH, L0 € AOPEIHAMH /151 po3yMinHs GpiHAHCOBOT 3BITHOCTI.

4.1. Joxoau Ta BHUTPATH

Jloxomu Ta BHTpaTH (OHIY BH3HAIOTECS 332 METONOM HapaXyBaHHs. BuTparn, nmoHeceHi y
3B’A3KY 3 OTPUMAHHAM JIOXOY, BU3HAIOTECS Y TOMY K Iepioi, o A BiAMOBiAHI JOXO/IH.

Jloxoayn Ta BUTpaTH BHU3HAIOTHCA 32 METOJOM HapaxXyBaHHS.

Jloxin — ue 30iJbIIEHHS E€KOHOMIYHHX BHTIX [POTArOM OOJIIKOBOTO TMepioxy y BHTIISI
HAJXOJUKEHHs YM 30iMbLIeHHS KOPHUCHOCTI aKkTHBIB abo y BHIMIANI 3MEHLIEHHS 3000B’fA3aHb,
Pe3yNbTATOM YOTO € 301IBIIEHHA YUCTUX aKTHBIB, 3@ BUHATKOM 301JIbILIEHHS, [10B’ A3aHOI0 3 BHECKAMH
YYaCHHKIB.

Jloxij BU3HAETHCS y 3BiTi Mpo MpHOYTKH Ta 30HTKH 32 YMOBM BiJNMOBIAHOCTI BU3HAYEHHIO Ta
KpUTepisM BU3HAHHA., BH3HaHHA 10X0Ay BiAOYBAE€ThCS OXHOYACHO 3 BH3HAHHAM 301/1bLICHHA aKTHBIB
abo 3MeHIEeHHs 30008’ A3aHE.

Hoxia Bia npopaxy iHaHCOBUX aKTHBIB BM3HAcTbes Y npubyTky abo 36MTKY B pasi 3a10BOJNIEHHS BCIX
HaBEACHHX ,ua.ni YMOB!:

a) MoH/ mepesae NOroBipHI MpaBa Ha OJep)KaHHS FPOLIOBHMX MOTOKIB BiJ Takoro (GpiHaHCOBOro
aKTHBY;

6) ®oua nepenaB MOKYMIEBI PU3MKH Ta MepeBar Bijl BOJOAIHHA, IOB’43aHi 3 (iHAHCOBHM
aAKTHBIB;

B) 3a QOHJIOM HE 3AJIMINAETHCS aHi MOJaIbIlla YYacTh YIPaBJIiHCHKOro nepcoHany y dopmi, sika
3a3BUYail NOB’A3aHA 3 BOJIOMIHHSM, aHi e(eKTHBHMM KOHTPOJb 34 INPOJAaHUMH (DiHaHCOBUMH
iHCTpYMEHTaMH, 1HBECTUIIHHOIO HEPYXOMICTIO ab0 IHIIMMH aKTHBAMH;

r) cyMy JOXOIY MOXKHa JIOCTOBIPHO OIlIHUTH;

1) #iMOBipHO, 1m0 10 QoHY HAJIHIYTh EKOHOMIYHI BUrOJH, TIOB’SI3aH1 3 ONepaliclo;

TA

€) BUTpaTH, siKi Oynum abo OyayTh IOHECeHI y 3B’A3Ky 3 OIepalicr, MOKHa JOCTOBIPHO
OLIIHHTH.

JluBifieH M BU3HAIOTBCA AOXO0M, KOJIH BCTAHOBJIEHO NIPAaBO HA OTPHMAaHHS KOIITIB.

Burtpatd — e 3MEHLICHHS €KOHOMIYHHX BHIiA HpOTAroM o0JIIKOBOrO IEpiofy y BHIIAI
BUOYTTS YM aMmopTH3alii akTHBiB ab0 y BHIVIAAI BHHMKHEHHs 3000B’s3aHb, pe3yJbTATOM HOI0 €
3MEHIIeHHS YUCTHX aKTHBIB, 32 BUHATKOM 3MEHIIEHHS, 0B’ 13aHOT0 3 BUILUIATAMU YYaCHHKAM.

BuTpaTé BH3HAIOTECA y 3BiTi po mpuOyTKH Ta 30MTKH 32 YMOBH BiJNOBIZHOCTI BH3HAYEHHIO
Ta 0JTHOYACHO 3 BU3HAHHAM 301IbIICHHS 30008’ 13aHb 200 3MEHINCHHS aKTHBIB.

BuTpaTu HeraifHO BH3HAIOThCs Yy 3BiTi Mpo MpUOYTKH Ta 30MTKH, KOJIM BHJIATKH HE HAIAIOTh
MaHOyTHIX eKOHOMIYHHX BHria abo Tomi Ta TICK MIpOI0, SKOK MaHOYyTHI €KOHOMIYHI BHIOJH HE
Bi/NOBizaroTh 200 MepecTarTh BilMOBIAATH BU3HAHHIO SK aKTHBY Yy 3BiTI po (iHaHCOBHH CTaH,

BuTpatu BH3HAIOTHCS Y 3BiTI Opo NpHOYTKH Ta 30MTKM TaKoX Yy THX BHIanKax, KOJu
BUHHUKAIOTh 3000B’A3aHHs 6e3 BURHAHHS aKTUBY.

Butpary, noHeceni y 3B'I3Ky 3 OTpUMaHHSM [JOXOIY, BH3HAIOTLCA Y TOMY JK Iepioil, wio i
BIJINOBITHI JOXO/IH.

5. OcHOBHI NpHNYIEHHS, OLIHKH Ta CyI’KeHHSA

[Ipun migroroBui ¢QiHaHCOBOI 3BITHOCTI 3MIHCHIOETBCS OLIHKA Ta IIPUIIYIIEHHS, SIKI MaiOTh
BILUTMB Ha eneMeHTH (piHaHCOBOI 3BiTHOCTI, IpyHTytounck Ha MC®3, MCBO Ta TinymaueHHsX,
pospobnenux KomiteToM 3 TiymaueHr MixHapoaHoi ¢inancoBoi 3BiTHOCTI. OIHKH Ta Cy/KeHHS
6a3yroThCs Ha TONEPEIHBOMY JAOCBiAl Ta iHIMX (aKTopax, IO 3a iCHYIOYHX OOCTABHH BBAXKAIOTHCA
OOIpYHTOBAaHHMH i 3a pe3yibTaTaMM SKHUX [PHHAMAIOTHCS CY/DKEHHsA 00 OajaHcoBOI BapTOCTI
aKTUBIB Ta 30008’ 13aHb. X04Ya LI po3paxyHKH 0a3yioThest Ha HasBHIH iH(opMmaliil npo noTouHi nojii
@onjty, hakTHUHI pe3yabTaTd MOXKYTh 3PEIITOIO BiAPI3HATHCA Bif HHX po3paxyHKiB. O0aacTi, ae Taki
CYJUKEHHS € 0CO0JMBO BOKIMBUMHM, 00JIACTi, IO XapaKTEPH3YIOTHCS BHCOKUM PiBHEM CKJIAAHOCTI, Ta
o0nacTi, B KMX NPUIYIUCHHS i pO3paxyHKM MalOTh BEJMKE 3HAYCHHS JUIS IIJArOTOBKM (DiHAaHCOBOI
3BiTHOCTI 3a MC®3, HaBeIeHI HHKYE.
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5.1. CyxeHns moa0 onepauii, noaiii abo ymos 3a BigcyTHocti konkperunx MC®3

SAxmo nemae MC®3, sikuii KOHKPETHO 3aCTOCOBYETBCA 0 omepauii, iHIoi noxii abo ymoBu
@oHIy 3aCTOCOBYIOTBCS CY/DKEHHS IiJi 4ac po3po0/eHHs Ta 3acTOCyBaHHs OOJIKOBOI NOJITHKH
®onny, wod indopmauis Oyna gopednoro s morped ywacHukiB DoHAY ANS TpUHHATTA
€KOHOMIYHHX pillleHb Ta JOCTOBIPHOI, Y TOMY 3Ha4€HH], 1110 (piHaHCOBa 3BITHICTB:

- TTOf1a€ MOCTOBipHO (hpiHAHCOBHH cTaH, (PiHAHCOBI pe3yJibTaTH MiSTIBHOCTI Ta I'POLIOBI OTOKU
®onny;

- BinoOpaykae eKOHOMIYHY CYTHICTh Omneparlii, iHIHX nmoAii abo yMOB, a HE NUINE IOPHAHYHY
hopwmy;

- € HEHTPAIBLHOIO, TOOTO BIJIBHOIO BiJl YHEPeIKEHb;

- € TIOBHOIO B YCiX CYTTEBHX acIeKTax.

ITin wac 3aiiCHEHHS Cy/DKeHHA, 00 ¢iHaHcoBOi 3BITHOCTI MOHIY MOCHIAIOTHECA Ha
[PUIHATHICTh HABECHUX [lalli JDKEpell Ta BPaXOBYIOTh iX y HU3X1AHOMY IODSIIKY:

- pumoru B MC®3, y sxux 11eTbes Opo noAi0HI Ta OB’ A3aH1 3 HAHMH [TMTAHHS;

- BH3HAYEHHS, KpHTEpii BH3HAHHA Ta KOHUENUIl OLIHKK aKTHBiB, 3000B’s3aHb, JOXOMIB Ta
BuTpaT y KoHuenryanbHiif ocHOB1 (piHaHCOBOT 3BITHOCTI.

[lin yac 3xilicHEHHA Cy/KEHHs, Mmoo (iHaHcoBoi 3BiTHOCTI PoOHIY BpaxoOBYIOTHCA
HalOCTaHHIIII IOJIOXKEHHS IHIIMX OpraHis, 110 pO3poOJfiOTH Ta 3aTBEPUKYIOTH CTaHIapTH, KI
3aCTOCOBYIOTh IOJIOHY KOHIENTyalbHy OCHOBY Ui po3poOJieHHS cTaHaapriB, iHLly npodeciiny
nitepaTypy 3 OOJIIKY Ta NpPHHHATI rajy3eBi IPaKTHKH, TI€0 MIpOIO, KOO BOHH HE Cymepevarb
BHIIIE3a3HAYEHUM DKeperam.

5.2. CyaxeHHs 1100 cnipaBeAJHBoI BapTocTi akTHBiB PoHay

CrnpaBe//IMBa BapTiCTh iHBECTHIIIH, 1110 aKTHBHO 00€pTalOThCA Ha OpraHi3oBaHUX (hiHAHCOBHX
PHHKaX, PO3paxOBYETHCS Ha OCHOBI IOTOYHOI PHMHKOBOI BapTOCTI HA MOMEHT 3aKpHUTTS TOPriB Ha
3BiTHy Aaty. B iHIIMX BHIAAKax ONIHKA CIIPABELTHBOI BapTOCTI IPYHTYETHCA HA CYKEHHAX OO
nependayyBaHux MaHOYTHIX TpOIIOBHX IIOTOKIB, ICHYIOYOI €KOHOMIYHOI CHTyalil, pH3HKIB,
BJIACTHBHX Pi3HHUM (piHAHCOBMM IHCTPYMEHTaM, Ta iHIUMX (pakTopiB 3 BpaxyBaHHAM BAMor MC®3 13
«OuiHKa cupaBeUIMBOI BAPTOCTi».

5.3. CyxeHHs mo/o 3MiH cripaBelTHBOT BapTocTi (PiHAHCOBHX aKTHBIB

OOGIKOBI OIIIHKH Ta MPUNYIIEHHS, SIKI MalOTh CTOCYHOK JI0 OIIHKHA (DIHAHCOBHUX IHCTPYMEHTIB
®oHy, e pHHKOBI KOTHPYBaHHS HE JIOCTYIIHI, € KIIIOYOBHM JDKEPEIOM HEBH3HAYEHOCTI OIiIHOK, TOMY
110:

- BOHM 3 BHCOKHMM CTYIIEHEM HMOBIPHOCTI 3a3HAlOTh 3MiH 3 ILUIMHOM Yacy, OCKUJILKHM OLIHKH
0a3yloThCsl Ha NPUNYIIEHHAX OO BiJICOTKOBHX CTABOK, BOJIATWJIBHOCTI, 3MiH BaTIOTHHX KYPCIB,
MOKA3HHUKIB KPETUTOCTIPOMOXKHOCTI KOHTPAreHTIB, KOPUI'YBaHb Ml 4ac OLIHKM IHCTPYMEHTIB, @ TaKOK
crienudiyHuX ocobnIKuBOCTEH onepaliii; Ta

- BILTUB 3MiHHM B OLIIHKaxX Ha aKTUBH, BioOpaxeHi B 3BiTi mpo (GiHAHCOBUI CTaH, a TAKOXK Ha
JIOXO/IU (BUTpaTH) MOXe OYTH 3HAYHUM.

Slk6M BHKOPMCTOBYBAJIMCH IHMII IMPUMYIIEHHS IIOAO BiJICOTKOBUX CTABOK, BOJIATHJIBHOCTI,
KypciB OOMiHY BaJlOT, KPEIUTHOIO PEHTHHIY KOHTpareHTa, AaTé o(epTH i KOpHUT'yBaHE MiJ 4ac
OLIIHKH IHCTpyMEHTiB, Oinbina abo MeHIIa 3MiHa B OLIHLI BapTOCTi (PiHAHCOBUX IHCTpYMEHTIB DoH LY
y pasi BIACYTHOCTI PHHKOBHX KOTHpPYBaHb Mana 0 ICTOTHHH BIUIHB Ha BifmoOpaxeHHil y (iHaHCOBIM
3BiTHOCTI QOH/Ty YMCTHH NpUOYTOK Ta 30HTOK.

BukopucTaHHS pi3HUX MapKeTHHIOBUX MPHIYILEHb Ta/abo METOIB OLIHKH TAKOXK MOXKE MATH
3HA4HMil BIUIMB Ha nepeabavyyBaHy CIIPaBEUIMBY BapTiCThb.

5.4. Cynixenns mo0 04iKyBaHHX TepMiHiB yTpUMYBaHHS (iHAHCOBHX iHCTPYMEHTIB

[Tpodeciiine cymxeHHs IOAO TEPMIHIB YTpHMaHHA (DIHAHCOBHX IHCTPYMEHTIB Doy
TPYHTYEThCS Ha OLIHLI PH3UKIB (PIHAHCOBOTO IHCTPYMEHTY, Horo npuOyTKOBOCTI i AMHAMILII Ta iHLIKX
¢axTopax. [Ipore iCHYyIOTb HEBH3HAYEHOCTi, SIKi MOXKYTb OyTH IOB’s3aHi 3 NMpPHU3YNHHEHHAM OOiry
NIHHMX [anepiB, MO HE € MiAKOHTPOJIbHHUM (aKTOpoM 1 MOXKE CYTTEBO BIUIMHYTH Ha OLIHKY
(inancoBux iHcTpymeHTIB DoHAY.
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5.5. BUKOpHCTAHHSA CTABOK JHCKOHTYBAHHHA

CraBKa IMCKOHTY - IIe IPOIIEHTHA CTABKa, SIKa BUKOPUCTOBYETHLCS JUIsl NlepepaxyHKy MaiiGyTHix
MOTOKIB JOXO/IB B €IMHE 3HAYEHHS TEeNepilIHboi (II0TO4HOI) BApTOCTI, iKa € 023010 i BU3HAYECHHS
pHHKOBOI BapTocTi Oi3Hecy. 3 eKOHOMIUHOI TOYKH 30pYy, B POJIi CTaBKH OUCKOHTY € OakaHa iHBECTOpY
CTaBKa JI0XO0J1y Ha BKJIaJeHHH KamiTan y BiAMOBiHI 3 piBHEM PH3HUKY MoJiOHI 06'eKTH 1HBECTYBaHHS,
abo - craBKa JOXOJly 3a aJIbTEPHATHBHHMY BapiaHTAMM IHBECTHIiH 13 3ICTaB/SIHHS PIBHS PH3HMKY Ha
naty ouinkd. CraBKka IHCKOHTY Mae BH3HA4aTHCA 3 ypaXyBaHHAM TPbOX (DaKTopiB:

a) BapTOCTI rpoluei y yaci;

6) BapToCTi JUKepels, AKl 3amy4aloThes ANng (piHAHCYBaHHSA IHBECTHLIHHOrO TMPOEKTY, SsKi
BHMAaraloTh pi3Hi piBHI KOMIEHCAIL;

B) (hakTopy pu3HKy aGo Mipu HMOBIPHOCTI OTPUMaHHS OYiKyBaHHX Yy MaHOYTHLOMY JIOXOIB.
Cranom ma 31.12.2019 cepennpo3BaykeHa cTaBKa 3a noprdeneM OaHKIBCBKMX MEMO3UTIB Y
HalllOHAbHINA BATIOTI B 6aHKaX, y SKAX He BBEICHO THMYACOBY aJMiHICTpalliio abo He 3ampoBaKeHO
JIKBiNaUiHy Komicito, ctanoBuna 15,2 % piunux. I[HbopMmaiis, 10 BUKOPHCTAHA IS BH3HAUEHHS
CepeHbO3BaK€HO1  CTaBKM  ojepxaHa 3  odiuiitHoro caity HBY 3a  mocunanmsM
https://bank.gov.ua/statistic/sector-financial/data-sector-financial#2fs posmin “Bapticts cTpokoBux
JETIO3UTIB 3a JaHAMH CTAaTHCTHYHOI 3BITHOCTI OaHKiB YKpainu .

5.6. CyzxenHs mo10 BHABJICHHS 03HAK 3HENIHEHHS] AKTHBIB

BigHocHO (hiHaHCOBHX aKTHBIB, fKi OLIHIOIOTBCA 32 aMOPTH30BaHOKO BapTicTio, PoH Ha jaTy
BHHUKHEHHS ()IHAHCOBUX aKTHMBIB Ta Ha KOJKHY 3BiTHY JaTy BU3HAUA€E PiBeHb KPEMTHOIO PH3HUKY.

@oHz BU3HAE pe3epB Mij 30MTKU U1 OYiKYBaHMX KPEeAMTHUX 30MTKiB 3a (JiHAHCOBUMM aKTHBAMH, SKi
OLIIHIOIOTECA 32 AMOPTH30BAHOIO BapTICTIO, Y PO3MIpl OYIKYBaHMX KpeAMTHHX 30MTKIB 3a BECh CTPOK
mii (piHaHCOBOro aKTUBY (IPH 3HAYHOMY 30UIBLIEHH]I KPEAUTHOINO PH3MKY/IUI KPEeIUTHO-3HEIlIHeHUX
(pinancoBux akrusiB) abo 12-MiCIYHMMH O4YIKYBAHHMM KPEOHTHHMH 30MTKaMH (y pasi HEe3HAUYHOro
3pOCTaHHs KPEJAUTHOIO PU3HKY).

3a3Buyail O4iKy€TBCS, 110 OYiKyBaHi KpeAMTHI 30MTKH 3a BECh CTPOK Jil MalOThL OyTH BH3HAHI
10 TOro, sIK (hpiHAHCOBUH IHCTPYMEHT CTaHe IMPOCTpOYeHHi. SK NpaBHIIO, KPEAUTHUH PH3HK 3HAYHO
3pOCTaE e J0 TOro, AK ()IHAHCOBHH IHCTPYMEHT CTaHe IMpocTpo4yeHWM abo Oyae MmoMiueHo iHIIi
YHHHHKA 3aTPUMKH TUIATeXIB, IIO € CIenu(iYHHMH Ui NO3MYalbHHUKA, (HANpHKIaA, 3AiHCHEHHA
moudikanii abo pecTpykTypu3alii).

KpenutHu#i pu3uK 3a (piHAHCOBHM IHCTPYMEHTOM BB@KA€ThCA HHU3IBKUM, SKIIO (DiHAHCOBWM
IHCTPYMEHT Ma€ HH3bKHH PU3HMK HACTaHHA [Ae(ONTy, MO3HYAIBHHUK Ma€ MOTYXKHiM MNOTEHIia
BMKOHYBaTH CBOI JOTOBipHI 3000B'43aHHS 10/10 I'POLIOBHX OTOKIB Y KOPOTKOCTPOKOBIH NEPCHCKTHBI,
a HeCIIPUAT/IMBI 3MIHM B €KOHOMIYHHX 1 AIJIOBHX yMOBax y JOBIOCTPOKOBIH IIEPCHEKTHBI MOIKYTb
3HU3UTH, ajle He OOOB’SI3KOBO 3HATHICTH IIO3MYAJBHHKAa BHKOHYBATH CBOI 3000B'a3aHHS I110JI0
JIOTOBIPHUX I'POILIOBUX ITOTOKIB.

QiHaHCOBI IHCTPYMEHTH He BBXKAIOTHCHA TAKHMH, L0 MAIOTh HU3BKHM KPEAMTHHN PU3HK JTHIIE
Ha MiACTaBi TOro, HI0O PH3UK AedONTY 32 HAMH € HIDKYMM, HDK PU3HK JepONTy 3a iHIIMMH
¢dinancoBuMH iHCTpyMeHTaMu @oHay abo HiX KpeTUTHHUN PU3UK FOPHCJHMKILL, B skiii @owH 3 tikicHIOE
JUSTBHICTE.

OuikyBaHi KpeIUTHI 30MTKH 32 BeCh CTPOK Jii He BU3HAIOTHCA 3a (PiHAHCOBHM IHCTPYMEHTOM
IIPOCTO Ha MiACTaBI TOro, IO BiH BBaKABCH IHCTPYMEHTOM i3 HM3BKHM KPEIHUTHHM PH3HKOM Y
TIOTIEPeTHEOMY 3BITHOMY TeEpiofli, ale He BBa)KACThCS TaKUM CTAHOM Ha 3BITHY Jary. Y TakoMmy
Bunanky @oHx 3'ACOBye, YH Malo Micle 3HAYHE 3POCTAHHSA KPEAMTHOTO PH3HKY 3 MOMEHTY
NEPBICHOTO BH3HAHHA, a OTXKE YM rocTana norpeba y BU3HAHHI OYiKYBaHHUX KpeIUTHHX 30HTKIB 3a
BECH CTPOK Jii.

OuikyBaHi KpeauTHi 30MTKH BigoOpakaroTh BnacHi ouikyBaHHs DOHIY OO KpPeAHTHHX
30MTKIB.
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6. Poskpurrsa indopmauii 1010 BUKOPHCTAHHSA CNPAaBEIJIHBOI BAPTOCTI
6.1. Meroauku ONIHIOBAHHA Ta BXiAHI JaHi, BHKOPHCTAHI A8 CKJIAJaHHS ONIIHOK 34
CIPABE/THBOK0 BAPTICTIO

@oHIOM 3IIMCHIOIOTECS BHKJIIOYHO Oe3nepepBHI OLIHKH CIpaBeUTHBOI BapTOCTI aKTHBIB Ta
3000B’s13aHp @OHIy, TOOTO Taki ouinku, ski Bumarawtecs MCO®3 9 ta MC®3 13 y 3BiTi 11po
(binaHCOBMIi cTaH HA KiHElb KOMHOI0 3BiTHOIO IEPIOY.

Krnacu akTtuBiB Ta .
._ MeTto/1 O1iHKH
3000B’13aHb, )
: i (pUHKOBHIA, S s .
OLlIHEHHX 32 MeToauKH OliHIOBAHHS i Buximni gani
CHpaBETHBOIO REREIE,
. BUTpaTHHUH)
BapTICTIO
['poimoBi kommTH [lepBicHa Ta moxasblia OLIHKA Punkosuii Odiuiiini kypeu HBY
IPOIIOBUX KOWITIB 3AIMCHIOETHCS
3a CIIpaBeIMBOIO BapTICTIO, KA
JOPIBHIOE IX HOMIHAIBHIN
BapTOCTI
[HCTpYMEHTH [lepBicHa ouiHKa iHCTpYMEHTIB PunkoBHii, Odimiitni 6iprxkoBi
KaniTary KaIlTaTy 301HCHIOETECA 32 1X BHTpaTHHH KYPCH OpraHizaTopis
CIpaBeITMBOIO BapTiCTIO, AKa TOPriB Ha JaTy OLIHKH,
3a3BUYAl JTOPIBHIOE 11iHI onepairii, 3a BIJICYTHOCTI
B XO7Ii AKOI OyB OTpUMaHHH BU3HAYEHOI'0
axTuB. [Toganbiia oniHka Oip>xoBOTO Kypcy Ha
IHCTPYMEHTIB KariTary JaTy OLIHKH,
3/1iHCHIOETRCS 32 CTIPABEITTHBOIO BHKOPHUCTOBYETHCH
BapTICTIO Ha JIaTy OI[IHKH. octaHHs OanaHCOBa
BapTiCTh, LIIHH
3aKpuTTS BIpIKOBOTO
TOProBOI'O JHS

6.2. Poskpurrs, mo sumaraiTbes MC®3 13 «Ouinka cnpaBeJinBoi BApTOCTI»

CnpaseuinBa BapTicTh (iHAHCOBHX IHCTPYMEHTIB B OPIBHAHHI 3 1X 6aJIaHCOBOO BapTICTHO:

Banancosa BapTicTh, THC. FPH. CnpaBeiiHBa BAPTICTh, THC. TPH.
Ha 31.12.2019p. Ha 31.12.2019p.
["poLuoBi KowTH 5298 5298

Qonx BBaXKAE, WO HABEJGHI PO3KPUTTA LIOAO 3acTOCYBAaHHS CIpaBeUIMBOI BapTOCTI €
JIOCTaTHIMH, 1 He BBaXKae€, IO 3a Mekamu (iHaHCOBOI 3BITHOCTI 3alMIIMIAckE Oyab-fiKa CyTTEBa
iHdopmallis [OA0 3aCTOCYBAaHHSI CIPABEIIMBOI BapTOCTi, fKa MoOXKe OyTH KOpPHUCHOIO AJis
KOpHUCTYBauiB (hiHAHCOBOT 3BITHOCTI.

7. Poskpurrs indopmanii, mo miarsepukye crarti noaaniy ginancosux 3sirax ®ouay
7.1. [loxoan Ta BUTPATH

THC. I'PH.
AQMIHICTPaTHBHI BUTPATH 26.11-31.12.2019
[Tonmatku 1
36epiranns LI, nenosuTapHi NOCIyr, 5
oninka, mocnyru Toprosug Tomo
Benoro 6

%]



7.2. lebiTopenka 3a6oprosanicTs 3a BHIAHHMH ABAHCAMH

Crasom Ha 31 rpymas 2019 poky 1o ckmaay aebiTopckkol 3a00proBaHOCTI 3a BUIAHHUMH
aparcam BigHocuThes nepepomtata Y "APIOPY" ta [IAT «HIY» 1 cranosuts 1 THC. rpH.

7.3. I'pomioBi KOWITH Ta IX eKBiBAJIEHTH.

Crasom Ha 31 rpymus 2019 poky Ha moTo4HOMY paxyHKy y OaHKy oOmKOBYIOTbCA 3a
HOMIHAJILHOIO BAPTICTIO IPOIIOBI KOWITH Ha cyMy 5 298 Tuc. rpH. [loTo4yHuit paxyHOK BIIKPHTO Y
6anky AT "KIB".

7.4.CtaTyTHHIi KaniTaJ

Cranom Ha 31 rpyauas 2019 poky 3apeecTpoBaHmii cTaryTHui kamitan craHoButh 5 300 Tuc.
rpH. Crimayenuit movaTkoBu# craTyTHUH Kamitan ckaaaae 5 300 tuc. rpy.

Kinekicts Bumymenux akuii ckmanae 5300 000 mT., HoMiHaneHa BapTicTh | akmii ckiagae
1,00 rpu. KinskicTs po3MimmeHux axiii Besoro cknajgae 5 300 000 .

3a pesynbratamu gisuibHOCTI B 2019 poui cranom Ha 31.12.2019 poxy ®onmom oTpuMaHo
30HTOK y po3Mipi 6 THC. IPH.

Brnacuuii kamitan @ounny cranoM Ha 31.12.2019 p. craHoBUTE 5 294 THC. I'PH. Ta CKJIAIAETHCS 3:
3apeectpoBaHuii (nafiosuit) kamitan — 5 300 Tuc. rpH.;
HEpo3M01iieHuil MpuOyTOK(HENOKpUTHIT 30UTOK) — (6) THC. TPH.

7.5. ToproBe/ibHa Ta iHIIA KPEeANTOPchKa 3a00proBaHicTh

26.11-31.12.2019
ToproeenbHa kpeauTOpChka 3a60proBaHicTh 1
Bcboro kpeiMTopcbka 3a00proBaHicTb 1

Cyma Kpeautopchbkoi 3a0OproBaHOCTI € KOPOTKOCTPOKOBOIO, TOMY BIUIHB 3MiH  Ha
CIIpaBeJUIMBY BapTicTh € HecyrreBui. B  ¢iHaHcoBiiff 3BITHOCTI NOKa3HHKM 3a00proBaHOCTI
BiZioOpaXkeHi 110 BapTOCTI BUHHKHEHHS 3a00proBaHOCTI.

8. Poskpurra inmoi indopmanii
Cranom Ha 31.12.2019 poky nporu PoHIYy HE BIAKPHTO CyJOBHX MPOBA/LKEHB Ta MPOTATOM
2019 poxy @oH/1 He MaB CyJI0BUX CIIOPIB.

8.1. [los’si3ani ocobn

Ha Bumory MCBO 24 «Po3kputrta iHdopmaiii mono 38’ 43aHUX CTOPIH» HANA€ThCs HACTYIIHA
inpopmanis npo cymH Jnebitopcekoi abo kpeauTopchbkoi 3aboproBaHOCTi, IO yTBOpHJIAcs B
pe3ynbTari orepauiif 3 MOB’S3aHHMH CTOPOHAMH.

Jlna nine# uiei ¢inancoBOl 3BITHOCTI CTOPOHM BBAXKAIOTHCS MOB’S3aHUMH, SKIIO OJIHA 3 HUX
Ma€ MOJKJIMBICTh KOHTPOJIOBATH iHIIY CTOPOHY ab0 YMHUTE ICTOTHHH BIUIMB Ha IHIIY CTOPOHY IpH
NpHIHATTI (piHAHCOBHX Ta omnepauifHuX pimeHb. [Ipy po3rnsai B3aeMOBIIHOCHH 3 KOXKHOIO
MOJKJIMBOIO [10B’SI3aHOIO CTOPOHOIO 0co0/IMBa yBara IPUAUISETECS CYTHOCTI BIZIHOCHMH, a HE JIMIUE iX
IOpUINYHIH QopMmi.

[lop'a3ani cTOpOHM MOXKYTH OyTH 3anydyeHi B omnepatii, o He 3jilicHioBanucs 06 3
HEMNOB'S3aHMMH CTOPOHAMHM, Omeparlii 3 MOB'I3aHMMH CTOPOHAMH MOXYTh 3JIiMCHIOBATHCA Ha TaKHX
yMOBaX | Ha Taki CyMH, sIKi HEMOXJIHBI B OIl€pallisiX 3 HEMOB'A3aHUMH CTOPOHAMH.

[Tepenik nos’sizanux ocid @ouy craHoM Ha 31 rpyass 2019 poky:

Inopmauin

Npo Y4ACHHUKIB T4 ro0BY HATASA0BOT PAAH KOPNOPATHBHOrO iHBecTHUIiHOr0 onay
TorHe HaliMeHyBaHHS Kox 3a €JIPIIOY opuanunoiMicuesHaxomkeHHs opuanyHoi |HacTka B Hanexnicts iznunol
HOpUIKHYHOT 0CO0H - 0cobu - yuacHuka abo 0coOM MM MACTIOPTHI AaHi CTATYTHOMY 0co0M = yHacHuKa 10
yMACHHKA YM MPi3BUNLE,  [peecTpauifHni HoMep thiznuHoT ocobH, woa0 AKOT Kanirai cy0’exTIB, BU3HAHCHHX
im's, no GarpkoBi 06nikoBOT KAPTKH MIaTHHKA [nogaerhes iHdopmaltia KOpIopaTHBHOro  [crarreto 3 3akoHy
(piznunoi ocobm - noaatkis (isuuHol ocobu - (poumy, %o** Yrpaiuu «[Ipo
V4ACHHKA, TOJI0BH Y4aCHUKA, TONOBH 3ano0iraHHs Kopyniiin,
HarJIs 10801 paJiH Har 10801 paau 'ra/abo yacTka

o




KOpnopariBHOro

iHpecTHUiAiHOrO (onIy

KopriopaTHeHoro (ouny *

JIepHKABHOT YK

KOMYHaIbHOT BAACHOCTI

YHACHHRY

y 1OpHIHuHiit 0cobi -

Yuacuuku - (pisnani ocodH

I'ynier Apa3s Imai ornu

3272422673

nacnopt Ne 002865857, opras,
o sunar 5926, nara puaayi
24.01.2019, aicumii 10
24.01.2029

100 He nanexurs

0co0H

YHaCHHKH = FOPHIAHYHI

Bincyrni

["onoBa Harnanosoi paau

Harnsnosa Pana He
CTBOpIOBAsIACH

YCLOoro:

100

npo nos'szanux ocié ¢iznannx ocibd - yuacHnkis, K BOI0OAIIOTE YACTKOI, WO CTAHOBUTDL He MeHwe 20 % craTyTHOro KamiTany
KOpPNopaTHBHOIO iHBecTHUiiiHOTO oy

Indopmauin

Mpiseuie. iM's. | Peecrpautiiinmii Kon 3a [MosHe HaliMeHyBaHHS MicuesHaxowReHHs Yacrka
no darLKoBi HOMEp €IPTIOY 10pHAHYHOT 0CODH, 1040 AKOT |  OPHAMYHOT 0CO0HM, W00 SKOT B
(izuanoi ocobu - obaikoBoi OPHARYHOT iCHY€E NoB's3aHICTh icHyc nos's3aHicTh CTaTyTH

3aCHOBHMEKA KapTKH 0colH. wono oMy
KOPIMOPATHRHOTO TIaTHHKA AKOT iCHye Kamitati
(oHmy, unexis i nojarkis NoB'A3aHICTh noe'ssa
cim'l Ta iHwux (pizrunol ocobn Hoi
N0B'A3aHUX 0Ci0 - 3aCHOBHHKA ocobH,
KOPIOparHBHOro %o
(hoHay, HiieHiB IT
cim'l Ta iHWMX
NOB'A3AHMX
ocic*
I'ynies Apas 3272422673 43368125 AKLIOHEPHE 01024, M, Kuis, By, 100
Iman oram TOBAPHCTBO Boromosnsus, Gya. 7/14, npum.
«3AKPUTHH 182, kim. 5
HE.E[HBEPCHUKDII{OBAHHﬁ
BEHYYPHHH
KOPITOPATHBHHH
IHBECTHLUIMHHUA ®OHJ
«CTEHBJI»
40367223 TOBAPHUCTBO 3 08131, Kuigceka 06:1., Kneso- 89
OBMEXXEHOIO CBATOMMHCLKHI p-H, C.
BIAMNOBIAAJIBHICTIO Codiisceka Bopuarisika, Byi.
«BPEHJ1 CTEHK» leTbmancbia, Gya. 9-A
40131680 TOBAPHUCTBO 3 08131, Knircrka o6n., Kueso- 100
OBMEXEHOIO CBATOMIMHCHLKMIA P-H, C.
BIATIOBLIAJBHICTIO Codpitecpra Bopluariska, sy,
«I"lA COEPA» [erbmanchbia. Oya. 9-A
42701622 TOBAPHCTBO 3 08131, Kuiscnka a6n.. Kueso- 100
OBMEJEHOIO CeAToLIMHCHKHIA p-H, C.
BIANOBIAAJIBHICTIO Codhiirctka bopiuariska, yn.
«CDEPA CEKBIOPITI» I'erbmancbka, Oya. 9-A
Iynies Iman — 2204626095 43409957 TOBAPHUCTBO 3 08131, Kuiscska 06a., Kueso- 98
Garuiko Tyniesa OBMEXEHOIO CBATOLUMHCBKHI pP-H, C.
Apasa Iman ornu BIAMOBIAAJIBHICTIO Codiiaceka bopuariexa, By,
«AH-OABEP» leTbmanceka, Oya. 9
[Huwi ynenu cimT | - - - - -
y4acHHKa
[yniesa Apaza
Iman orau
NoB A3aHOCTI He
MAIOTh

by




Indopmaunin

Npo NoB’A3aHHX KWPHANYHHX 0Ci6, y AKX GepyTh YHACTH YHACHHKH - IOPHAHYHI 0c00H, AKI BOJOAIIOTE YACTKOI0, 110 CTAHOBHTH
He meHwe 20 % cTaTYTHOro KaniTany KOpnopaTHBHOrO iHBecTHLIiHOrO donay

[losue HalimeHyBaHHs,

koa 3a €APIIOY
VHACHUKR
KOPITOPATHBHOIO

iHBECTHUIHHOIO (poHLY

Cumson topuanuHoi [Koxa za €APTIOY
0CO0H, 100 AKOT
icHye noe'szanicTe*

IOpHIHYHOT 0co0u,
o/10 AKOT icHY€
OB’ A3aHICTh

[MoBne

HalMEHY BaHHA
IopHAM4HOT 0cO0H,
ILOL0 SKOT iCHyE
M0B’ A3aHICTEL

Micue3HaxomkenHs
IOPMAHYHOT 0COOH, 100 [CTATYTHOMY
AKOT iCHYyE NoB’A3aHICTh

YacTka B

Karnitani, %

Indopmanis

npo ocid, AKi BoaogitoTs He MeHme 20 % CTATYTHOrO KaNiTany PHAHYHHX ocid - yHACHHKIB, AKI BOJIOAIIOTE YACTKOM), LLO
cTaHOBHTL He meHwe 20 % craTyTHOro Kanitaay KopnopaTHBHOIO iHBecTHUiiHOro donay

[losue HAHMEHYBAHHA, KOA
3a €/IPTIOY 1opuamunol

locou - yHacHHKa

Koz 3a €IPITIOY
1opuanyHoi ocobu abo
peecTpauiiinuii Homep

INoBue HaliMenyBaHHA
1opran4Hoi ocobu abo
Npi3BHILE, iM A, 1O

MicuesnaxomxeHiis
iopuandHoi ocobu ado
nacnopTHi naxi izuHol

Yacrka B CTATyYTHOMY

KariTan yuacHuka
KOPMOPATHBHOTO

KOpPNopaTHBHOTO 00ikoBOT KApTKH maTHWUKa [0aTkKoBI (DizudHOT 0cOGH, j0ocoBH, 11010 IKOT iCHYE thoray, %
inpectuuiiinoro gonay nojarkie Qizuanoi ocobu, [woao Aol icHye MOB’ A3AHICTH
11010 AKOi icHy€e NoB’A3aHiCTb
MOB’A3aHicTE*
Ingopmauin
npo WPHAHYHHX 0cid, Y AKMX KopnopaTHBHHII doHa Gepe yuacThb

Kon 3a €JIPIIOY Cumson Kon 3a €/IPTTIOY [[ToBxe HaliMenyBanus [Micue3naxomieHHs Yacrra B
KOpPNOpPaTrHBHOTO IOpHIHYHOT IOPHAHYHOL IOPHIHYHOT 0CO0H, I0pPHAHYHOT 0CO0H, L1010 SKOT [CTATYTHOMY
(honuy 0Cco0H, 11010 0co0H, 1010 U100 K0T ICHYE ICHYE OB’ A3aHICTh Kanitanti

AKOT iCHYE AKOT iCHYE OB’ #3aAHICTh IOPHAHYHOT

noe’'sizanicte*  [noe’azauicrs ocobu, %
43368125 - - - - -

Iudopmaunis
Npo Nos’A3aHUX 0CI0 ro0BH TA YJIEHIB HAMIAJ0BOT PAJH KOPNOPATHBHOIO iHBecTHUIiHOrO oHay

Ilpispume, im’s, | Peectpauifinuii Cumson Kon 3a [Tosne Micuesnaxomxenns | Yacrka B
no GaTbKoBi Homep obnikoBol | IOpHAMYHOT €PIIOY HaliMeHyBaHHs 10pHAHYHOT 0coDK, CTaTYTHOMY
rOJIOBH Ta KapTKH NiaTHHKa | ocobu, mono | rOpHAUYHOT HOPHAHYHOT OO0 AKOT iCHYE kanirani
YJieHiB nojarkis abo AKOT iCHYE 0co0H, 11010 | 0cobM, Hoao MOB'A3aHICTh nos’s3axof
HarAA1080T pann | cepis (3a noe’A3a”icTL* | AKol icHye AKxof icHye ocobn, %
KOpPMOPaTHBHOIO | HasBHOCTI) Ta nos’sA3aHicTh | NMoB’A3aHiCTh

IHBECTHLIHHOTO
(poHay TA YJeHiB
fioro (ix) cim’i

HOMEp NacrnopTa
(hiznunoi ocobu
(a3 QisHHHUX
ocib, sxi yepes
cBOl peniriiHi
NEPEKOHAHHA
BLAMOBAAIOTLCH
Bi NPUAHATTS
peectpauiiitoro
Homepa obnikoroi
KapTKH NnaTHUKA
noaaTKiB Ta
MOBLIOMHAHM PO
e BLANOBIAHHUI
KOHTPOTIOYHH
OpraH i MaloTh
BIAMITKY ¥y
nacnopri)

Harnanosa pana
He
CTBOPIOBAJIACA

23.12.2019p. I'ynieB Apa3 Iman Ormu craB BmacaukoMm 5 300 000 mryk akuiit AT «3HBKI®
«CTEWMBJI». 3 iHIHMHA 0B’ 3aHAMH 0CO0aMH HIAKHX omepartiii ze GyIo.
Cranom Ha 31 rpyans 2019 poxky OesnazniiHoi abo mnpocTpoueHOi 3aboproBaHocTi 3a
olepauismMH 3 1os’g3aHuMu ocobaMu Hemae.




8.2. OnogaTkyBaHHS
YV 3B’A3Ky 3 HEOJHO3HAYHMM TJIyMadeHHsAM IOAATKOBOrO 3aKOHOJaBCTBa YKpaiHuM 3 OOKy

T0IaTKOBMX OpraHiB MOXIIMBI OHapaxyBaHHs TIOAATKiB Ta 300piB, HapaxyBaHHs WTpadis Ta neHi, ki
®onp 3myweHni Oyae cratutd, Taka HEBH3HAuYCHICThP MOXKE BIUIMHYTH HA BapTICTh (PIHAHCOBUX
IHCTPYMEHTIB, BTPaTH Ta PE3€PBH Iijl 3HELiHEHHS, a TAKOX HAa PMHKOBHH piBeHb LiH Ha yroau. Ha
JIyMKy KepiBauiTBa ToBapucTBa, QoHJ| CNaTHB yci MOAATKH, TOMY (DiHAHCOBA 3BITHICTH HE MICTHTh
pesepBiB mix mnojarkoBi 36uTkn. IlomaTkoBi 3BITH MOXYTh MeEperyiafaTHCA BIANOBIAHUMH
M0IaTKOBHMH OpPraHaMH MpPOTIATOM TPHOX POKIB.

BHacninok HasBHOCTI B YKpaiHCLKOMY MOJATKOBOMY 3aKOHOLABCTBI IOJIOXKEHb, SIKI J03BOJISIOTH
OiNbII HDK OJMH BapiaHT TIYMa4yeHHs, a TaKOoXK uepe3 IpaKkTHKY, IO CKianacid B HeCTaOlIbHOMY
eKOHOMIYHOMY CEpEeJOBHII|, 3a SKOI NOJATKOBI OpraHM JIOBUIBHO TIyMadvaTh acCIEKTH €KOHOMIYHOI
JUANBHOCTI, Y pa3i, AKIIO [MOJATKOBI OrpaHy MiIgajyTh CyMHIBY I€BHE TJIYMAauy€HHs, 3aCHOBaHE Ha
ouiHmi kepiBHuuTBa ToBapHCTBa eKoHOMiIuHOI AisnbHOCTI POHAY, HMOBiIpHO, Mo MDOHA 3MyIIeHHH
OyJsie ciaTHTH AOAATKOBI nmoAarkH, mrpadu ta neni. OcobmusocTi onoaarkysanHs ®oHIY MOAATKOM
Ha NpuOYTOK BU3HAYEHO B MyHKTI 3.8 umx IIpumiTok.

8.3. HecrabinbHicTh Ha MbKHApoAHHX (OHAOBHX pHHKAX Ta GOHI0BOMY PHHKY YKpaiHH

[IpoTsroMm poky exoHOMikH GaraThoX KpaiH Bidynud HecTabinbHICTE Ha (OHOOBOMY PHHKY.
BHacninok cuTyauis, ska cKjajack B YKpaiHi Ta 3a KOPZIOHOM, HE3BaXKal0YM Ha MOXUIMBE BXKHBaHHA
crabimizaniiiHux 3axomiB Ypsamgom YkpalHH, Ha JaTy 3aTBEp/DKEHHS AaHoi (iHaHCOBOI 3BITHOCTI
MaloTh Micie (pakTOpH €KOHOMiuHOi HecTabulbHOCTI. SIK HACHJOK, ICHye HMOBIPHICTH TOro, IO
aktued Pouay He 3MOXKYyTh OyTH peamizoBaHi 3a IXHBOIO 0anaHCOBOK BapTICTIO, LIO BIUIMHE Ha
pe3ynbTaT HOro JisIbHOCTI.

Exonomiune cepedosuuye.

TosapuctBo Bix iMeHi POHLY 3IMCHIOE CBOK OCHOBHY [isIBHICTH Ha TepHUTOpIl YKpaiHu.
3akoHM Ta HOPMATHBHI aKTH, SIKI BILIMBAKOTh Ha OllepalliiiHe cepeloBHIe B YKpaiHi, MOKYTh IIBUIKO
sMmiHiOBaTHCs. [loganbiunii eKOHOMIYHHH PO3BHTOK 3aJIEKHTh Bi CNEKTPY €()EKTHBHHX 3aXOJiB, fAKI
BXKHBAIOTHCS YKPAlHCBKHAM YDPSJIOM, a TAKOX IHLIMX IOMiH, fKi nmepeOyBaloOTh Mo3a 30HOIO BILIUBY
®onny. MaiGyTHe crnpsaMyBaHHA €KOHOMIYHOI HOMITHKH 3 OOKY YKpaiHChKOIO Ypsay MOXE MaTH
BIUITHB Ha peanizaiiio akTUBiB QOHIY, a TAaKOXX Ha 31aTHicTE POHLY crulavyBaTH 3ab0proBaHocTi
3TiZHO 31 CTPOKAMHM TOTalleHHS.

Kepisauirso TosapucrBa momo QPoHmy mnpoBesio HaliKpaily OLIHKY HIOJ0 MOMJIHBOCTI
NOBEPHEHHs Ta Kiacu(ikalil BU3HAHHX aKTHBIB, a TAKOX IIOBHOTH BU3HAHHMX 3000B's3aHb. OHaK
Doup e 1oci 3HaXOUTLCS MiJl BIUTMBOM HeCTadiIbHOCTI, BKa3aHOI BHIIIE.

3neuinenna nauionanvHol satiomu.

Omneparii 3 BAJIFOTOIO BiJICYTHI.

8.4. Ilixi Ta moJiiTiKa ynpasJ/iiHHs QiHAHCOBHMH PH3HKAMH
Hismericts PoHAY MOB’A3aHa 3 pPH3MKAMH i BapTICTh YUCTHX aKTHBIB Y HECTaOULIBHOMY

PHHKOBOMY CEPEIOBHINI MOXE CYTTEBO 3MIHMTHCh YHACHiJIOK BIUIMBY Cy0’€KTHBHMX YHHHHMKIR Ta
06’ eKTHBHUX UYMHHHKIB, BipOTiAHICTH 1 HANPSMOK BIUIMBY SIKMX 3a3Jalerifle TOYHO MepeadbaunTu
HEMOK/IHBO.

CucreMa ynpaBjiHHS pH3MKaMH — [1€ KOMIUIEKC IIPAaBOBHX Ta OpraHi3alliiHO-TEXHIYHUX 3aXOJliB
Ta Mpoueayp. AKui 3abesnedye HaifHMIA Npollec BHABICHHSA, BUMIPIOBAHHSA, OLIHKH, KOHTPOJIO Ta
MOHITOPHHIY BCiX BHIIB pu3ukiB ToBapucTsa.

OcHoBHAMH pu3uKaMy Ui ToBapucTBa €:

Punxosuii puzuk

PHHKOBHI PHU3HK - 1le PHU3MK TOrO, IO CIIpaBe/IMBa BapTiCTh Mail0yTHIX IPOIIOBHX IOTOKIB 3a
(hiHAHCOBUM IHCTPYMEHTOM KOJIHMBAaTHMETHECH BHACHIJOK 3MiH DHHKOBHX IiH. PuHKOBI wUiHH
BKJTFOYAIOTH B ceGe TPH THMH PU3MKY: PH3MK 3MiHM MPOLEHTHOI CTaBKH, BAMIOTHUHA PH3MK Ta IHIII
WIHOBI PU3MKH, HATNPUKIAA, PU3HMK 3MiHHM IiH Ha iHCTPYMEHTH Kamitary ab0 HemoTOYHi aKTHBH,
yTpUMYyBaHi st mpofaxy. PiHaHCOBI IHCTPYMEHTH, CXWJIBbHI IO PUHKOBOTO PH3HKY BKIIOYAlOTh B
cebe iHBecTHUI] . PUHKOBUI PHU3HK KOHTPOJIOETHCS 3a JOMOMOTOIO PI3HHX 3aXOMIB: CTATHCTHYHO (3



BUKOpHCTaHHAM VaR i BIINOBIAHUX aHAJIITHYHHX [IPOLELYP); CTPEC-TeCTYBaHHS | CLICHAPHUI aHalli3.
BusiBiieHi CyTTEBI PU3HKH MTOBiIOMIISIOTHCS BULIOMY KEPIBHHIITBY.

Pu3zux sminu giocomrogoi cmasku

Pu3uK 3MiHH BIICOTKOBOI CTaBKH - L€ PH3HK TOrO, IO CHpaBeJIMBa BapTICTh MaHOyTHIX
FPOILIOBHX MOTOKIB 3a (PiHAHCOBUM IHCTPYMEHTOM KOJHMBATUMETHCS, 3BAKAIOYH HA 3MIHH PHHKOBHX
BiJICOTKOBHX CTABOK.

@oHI YyCBIIOMIIIOE, 110 BiICOTKOBI CTABKH MOKYTh 3MIHIOBaTHCh 1 L1¢ BILUIMBATHME K HA JOXO/H
®ony, TaK i Ha CpaBe/TMBY BapTiCTh YACTHX aKTHBIB.

VeBiIoOMTIOIOUM 3HAYHI PU3HKH, MOB’A3aHi 3 KOMMBAHHSAMM LIH Ta BiJCOTKOBHUX CTaBOK Y
BHCOKOIH(IAILIMHOMY CepelOBHINi, L0 € BJIACTHBUM Ui (piHaHCOBOI cucreMH YKpainu, DPoHn
KOHTPOJIIOE YaCTKy aKTHBIB, fKi Hafae y MO3HKY B HaIllOHANBHINA BaMOTI 3 GiKCOBAHOIO BiZICOTKOBOIO
CTaBKOIO.

MOHITOPHHT BIJCOTKOBHX PH3HKIB 3IHCHIOETBCS MNUITXOM OMIHKH BIUIHBY MOMJIHBHX 3MIiH
BiZICOTKOBHX CTaBOK Ha BapTiCTh 4YH 3HEI[IHEHHA (iHAHCOBHX IHCTPYMEHTIB.

Cranom na 31 rpyansa 2019 pokxy ®PoHI He Mae JOBrOCTPOKOBHX aKTHBIB 1 3000B's3aHb, K O
MOTJIH 3HEIIHIOBATHCH B 3aJI©KHOCTI BiJl pPHHKOBHX KOJIUBAaHb.

Baniomnun pusux

BamoTHHi pH3MK - 1€ PU3UK TOrO, IO CIpaBeIuBa BapTiCTh MAHOYTHIX rPOIIOBUX MOTOKIB 3a
(iHaHCOBMM IHCTPYMEHTOM KOJIMBAaTUMETHCS BHAC/LAOK 3MiH Y BAMIOTHUX Kypcax.

BanrotHi pusukd y @OHAY MOXYTh BHHHKAaTH Yy 3B’A3KY 3 BOJIOAIHHAM (DiHAHCOBMMH
IHCTpYMEHTaMH, HOMIHOBAHHMH B 1HO3eMHIHN BaJIIOTI.

Cranom Ha 31 rpyans 2019 poky ®@ona He Mae 0aHKIBCBKHX J€NO3UTIB, (DIHAHCOBHX AKTHBIB i
3000B'13aHb, HOMIHOBAHHX B IHO3EMHHX BAJTIOTAX.

Pusux sminu yin Ha iHcMpyMeHmu Kanimany

KorupyBani i He KOTHpyBaHI wWiHHI manepu ®OHAY CXHIbLHI A0 PH3HMKY, 3YMOBIICHOIO
HEBU3HAUYEHICTIO II0JI0 Mai0yTHBOI BapTOCTI IHBECTHLIHHUX LIHHUX NanepiB Ta KOPNOPaTHBHUX NpaB
KommaHid. @OHJ ynpaBif€ PU3MKOM 3MIHH IIH Ha IHCTPYMEHTHM KamiTany, auBepcHdikyioun
BKJIAZIEHHS | BCTAHOBIIIOKOYM JTIMITH IS OKPEMHX 1HCTPYMEHTIB 1 IHCTPYMEHTIB B I1iJIOMY.

Ha 3BiTHY naty 31 rpyans 2019 poky He icHY€ pH3HK, ITOB'A3aHAH 3 (IHAHCOBHMH iHBECTHIIIAMH.

Kpeoumnuii pusux

KpenuTHui pusHk - pu3uK Toro, mo ®oua noxece (iHaHCOBI 30MTKH, OCKIJIEKH KOHTPAareHTH He
BHKOHYIOTH CBOi 3000B's3aHHA 3a (DiHAHCOBMM IHCTPYMEHTOM ab0 KJIi€HTCHKHM A0roBopoM. @oHI
CXMJIbHHH 10 KPEANTHOTO PU3UKY, NTOB'A3aHOT0 HacaMIiepea 3 Horo (GiHaHCOBOIO AiANBHICTIO.

Kpeoumui pusuxu, nog'ssani 3 mop2o6oio ma inuio1o 0e6imopcekoio 3abop2oeanicmio:

YnpapniHHS KPEOUTHHUM PHIHKOM, MOB'A3aHUM 3 KIICHTaMH, 3AIHCHIOETECS KOXKHHM OllepaliiHaM
MiIPO3aiJIOM Y BIIIOBIAHOCTI 3 MOJITHKOIO, IPOLEAypPaMH 1 CUCTEMOI0 KOHTPOJIIO, BCTAHOBJIEHUMU
®ongom. Ha nmiacraei kpuTepliB BHYTPILIHEOIO PEHTHUHIY JUIA BCIX KJIIEHTIB BCTAHOBJIIOKOTECA JIMITH
Ha 3ailicHeHHs onepanii y KpeauT.

KpeauTHa sKICTP KIE€HTa OLIHIOETHCA HA OCHOBI JOKIagHOI (OPMH OLIHKH KPEAWTHOIO
peiitunry. 3IiliCHIOETBCS pEryIsipHHM MOHITOPMHTI HemnoramieHoi ae0iTopckkoi 3aboproBaHOCTI
KJIIEHTIB.

Kpeoumnuii pusux, nog'a3anuil 3 hiHaHcosuMu IHCMpYyMEHMamu ma 2pouUtOGUMU KOULMAMU:

YnpasniHHSA KpeAHTHHM PH3MKOM, 00YMOBJICHHM 3ajlHLIKaMH KOLUTIB Ha paxyHKax y OaHkax Ta
(iHaHCOBHX OpraHi3zawisix, 3[iHCHIOETbCS Y BIAIOBIAHOCTI 3 pillIeHHSMM OpraHiB ynpagiaiHHg QoHuy.
HajumHinky KolnTiB iHBECTYIOTHCS JIMLIE B 3aTBEPAXKCHHX KOHTPArEHTIB 1 B paMKaX KpeIHTHHX JIMITIB,
BCTAHOBJIGHMX JUI KOXHOIO KOHTpareHTa. KpeauTHi JiMITH, BCTaHOBJIEHI I KOHTpPAareHTiB
LIOKBapTaIbHO aHali3ytorbes PoHmoMm 1 MoxyTe OyTH 3MiHeHl mnporarom poky. JlimiTa
BCTAHOBJIIOIOTHCS 3 METOIO MiHiMi3allil KOHLEHTpALil pU3HKIB 1, TAKAM YHHOM, 3MEHIIYIOTH (iHAHCOBI
30MTKH, 1110 BHHUKAIOTH B Pe3yJIbTaTi IOTeHUIHHOro 0aHKpyTCTBa KOHTPAreHTa.

I'pomosi xomrtu @onny posmimeni B AT "KIB" (M®O 322540). 1 nucronaga 2019 poxy
pimenHsM peiiTuHroBoro Komitery Peilitunrosoro arentctsa "Crangapt-PediTunr" Oyso oHOBIEHO
JOBrOCTPOKOBHI  KpeMMTHMH  peiiTuHr  Axiiomepmoro  Tosapucta  «KOMEPLIIMHUI

Cf&(



[HJTYCTPIAJILHUM BAHK» (xox €IPTIOY 21580639) 3a HallioHATBHOIO IIKAIOK0 HA PiBHI uaAA.
bank abo okpemuit GOproBHi# IHCTPYMEHT 3 PEeHTHHIOM UAAA XapaKTepU3YEThCA IYKE BHCOKOIO
KPEIUTOCIIPOMOIKHICTIO TOPIBHAHO 3 IHIMMMH YKpaiHCBKMMH MO3HYaJIbHUKaMH abo OGoproBUMH
iHCTpyMeHTamH. PilleHHS npo OHOBNEGHHS KPEIMTHOTO pPEHTHUHTY AKIIOHEPHOTO TOBapUCTBA
«Komepuiiinui InaycrpianbHuii bank» NpHHHATO BIANOBIHO [0 pE3yNbTaTiB aHamli3y TMiJACYMKIB
po6otu bauky 3a 9 micsuis 2019 poky.

8.5. Ynpasiainasa kanitaaom

@ona po3risaac ynpapaiHHS KalliTaloM SIK CHCTEMY NPHHLMIIB Ta METOAIB po3poOku i peanizanii
YIPaBIiHCBKUX pIllIEHb, MOB'S3aHUX 3 ONTHMATEHAM (OPMYBAHHSIM KamiTary 3 pi3HOMaHITHHX
JuKepenl, a Takox 3abesrneyeHHsIM ePeKTHBHOrO HOro BHKOpHUCTaHHS y AisnbHOCTi Monmy. Kimouosi
MHMTAaHHS Ta MOTOYHI PIleHHS, 0 BIUIABAIOTH Ha 0OCAT 1 CTPYKTYpY KamiTamly, a TaKoX JuKepena Horo
(popmyBanns, po3rIANANOTHECS YNPABIIHCHKAM MNEPCOHANOM. MeXaHi3M yIOpaBiHHS KamiTauioM
rnepejbauae 4iTKy MOCTAHOBKY IiJIeH 1 3aBJaHb yNpaBliHHA KalliTaJloM, & TAKOXX KOHTPOJbL 3a iX
JOTPHMaHHSM Yy 3BITHOMY NeEpiol; YAOCKOHAJICHHA METOAMKH BH3HAYCHHA W aHA3y BHKOPHCTAHHSA
ycix BHAIB Kanitany; po3po0ieHHs 3arajibHOI cTpaTeril ynpasiiHHs KarmiTaaioM.

YnpaBiaiHChbKHH NEpcoHal 3QIHCHIOE OIJIsJ CTPYKTYPH KamiTaly Ha KiHElb KOXXHOIO 3BITHOIO
nepiony. I1pu bOMy IPOBOUTLCA aHAaIi3 BAPTOCTI KaliTaly, HOro CTpyKTypa Ta MOXIHBI pusuku. Ha
OCHOBI OTpUMAHHX BHCHOBKIB (OHJI 3IIHCHIOE pEryIiOBaHHA KalliTaly LUIAXOM 3alyYeHHS:
JI0IaTKOBOrO Kamitany abo ¢iHaHCyBaHHS, a TAKOX BMIUIATH JMBIJCHIIB T4 IOralleHHs iCHYIOUHX
nosuk. Pona Moxke 3AIMCHIOBATH pEryIiOBaHHA KalliTally NUISXOM 3MIiHH CTPYKTYPH KaliTay.
Cucrema ynpaBiliHHA KaliTaJoM MOXE KOPHIYBaTHCh 3 ypaxyBaHHSM 3MiH B onepauiiHOMY
CepeIOBHUII, TEHACHIIIAX pUHKY abo cTpaTerii po3BUTKY.

Ynpasniansg karnitanom OOHy CPIMOBAHO HA JOCATHCHHS HACTYIIHUX IiIeH:

30epertd CIpoMOKHICTp POHAY IPOIOBXKYBaTH CBOIO MiANBHICT Tak, o0 BOHO | Hajaui
3abe3neuyBano A0XiA s ydyacHUKiB DoHy Ta BUILIATH iHIINM 3alliKaBJIeHUM CTOPOHAM;

3a0e3neunTH HaIe)KHHHA npuOyTOoK yuacHHkaM DoHy;

JOTPUMAaHHS BHMOT JI0 KalliTaly, BCTAHOBJIEHHX PErylisTopoM, i 3abe3neyenns 3naTaocti ®onay
(yHKIioOHYBaTH B SIKOCTI Ge3MepepBHOro IiFOUOro MiANpPHEMCTRA.

@ony BBaxae, 10 3arajJbHa CyMa KamiTaly, yIpaBliHHS SKHM 3JUHCHIOEThCS, JIOPIBHIOE CyMI
Karitaiy, BiiobpaxeHoro B OanaHci.

Cxnan Bnacroro kanitany 31 rpyzus 2019p. craHoBHTE 5 294 THC. IpH.:

- 3apeecTpoBaHHit (MaioOBHIt KariTam) 5 300 Tuc. rpH.

- Heposnonainenuit npubyrox(HenokpuTuii 36utok)  (6) THC. TIpH.

MiniMaibHAR  pPO3MiIp CTATYTHOTO KamitTany KOpHOparHBHOro (pOHIY CTAHOBHTL 1250
MiHIMaJIBHUX 3apOOITHHMX IJIAT Y MiCAYHOMY pO3Mipi, BCTAHOBIEHOMY 3aKOHOM Ha JIeHb peecTpauii
bonay ax ropuauunoi ocobu. Ponx Gyno 3apeectpoBaHo K OpuaHaHY 0coby 26.11.2019p. Cranom
Ha 26.11.2019p. po3mip MiHiManbHOI 3apobiTHol niaTtu cranoBuB 4 173,00 rpu. To6ro MiHiManbHMi
po3Mip CTaTYTHOrO KariTamy mae cTaHoBHTh He meHme 5 216 250,00 rpu. Cranom nHa 26.11.2019p.
MiHIManbHUH po3Mmip craryTHoro kamitamy @onmy cranoBuB 5 300 000,00 rpH., mo BignoBixae
BCTAHOBJIEHHM HOpMaM.



8.6 IMoaii micas 3BiTHOY KaTH.

Jara 3atBepmxenHs (inancopoi 3BitHOCTI Ponuy — 06 Gepesns 2020p.

[Ticns 3BiTHOT MaTH, a came crtaHoM Ha 31 rpyxus 2019 poky, He BiHOYIOCS MKOAHUX TOAIH, AKI
cripaBuiM 6 ICTOTHHIf BIUIMB Ha MOKa3HMKH (iHaHCOBOI 3BiTHOCTI (POHIY Ta BUMAraloTh PO3KPHTTA

Jdupexkrop h
TOB «KYA ATI® «IAJI3-OPIHAHC» X o Tinyc 10.B.
TOB «BIOPO BYXT'AJITEPCBKUX ITOCJIYD» BysinoBa LA,

1Tnibikauiisui
37264501

44



V=6 TAQ BATOHEWILI |
“rAs ‘eyaemdoq exsoaipo)
"2 “H-d HUN9OHHMOLKE )

OIPALD THAdS? OLLOIHAIVIILOLIT 18

68 -~0H3H)] “Irg0 BXIOEIHY “[£180 OIOHIHIWIO £ OgLIUdVHOL £CCTLILOY
“r9MaLo”
THO® UMHUITTULOAEGHI MUHIWLYJOUdON
€ Wi ‘g8 “Widu /L KO HWHUHJARHAY HUHVHONIGUDdIIUITIH
001 “BTIrON010g AR ‘gMY W *pg010 HHLHIAVE? OHLOHUdVHOL GHdIHONTIY STIBILEY €L9¢zbLee | wido wewf sedy wowd | |
8 L 9 < 4 § C I
41OIHRER, G011 #0100 XHHEREK HO1I XHITIHI Q120 XMHEEK,HOLI
04 “HQOJ0 IAHII 10ME «xLLOHREK g01 BL L WID 11 €IH3h “ATHO( XHITIHI BL L WID 11 §1HOI R
loHeEK G011 oroIn ‘a0 2AHII 103K oJongr1iedoudoy exunaonoes | “‘AvHod otonaniedondoy
ireLiues 910IHBEK 20U 1oHhuIrHdo ool ‘Hgo20 - MO0 10HRHEND aPILRTOL ENHHEOHIBE - Q020 u
AWOHIA1RL) 3KHO1 |OME OXO *HQOI0 910THREE 201 IKHOT 10NK AOLIIID 10HRHITHdO1 exrHLRI My Ldex foroxirgo IOHRHEND 18ON9.180 /£
4 BXLOER 1OHRMITHAO! BHHOMITOXEHENII ] QU0IM “HOOI0 JOHhHITHAO! KHHEE AHOWKEBH SHAO] BE WO IOHINHD) dawon ynunmMedioaa ou ‘BW1 ‘atmuacid] | N

Aurod otongmiLdany otonantedoudon LreLiueN 01001 LRI o, (T IMHIW IH TLHHOHELD 0Nl GIONLITH TLONTOLOH DB ‘AINHHIBHA - 0190 XMHEHEIP 0120 XHHELE, g0 odu

simewdoduy

*A1190 8 q9roreakgadon om *AvHo oloxanzdondoN HINE OHOOHITE KIILIOIHOUITE BALOIIIE HOHAXREO ] o

“erdousen dawon el (LLooHEKRH BE) KIdoo Kodlomhenses ‘Lidouoen @ £XLINTIE 910N BL
Hedo HHKoIONrod1HON HHHINEOUNE ol 0din MIINOITEOL “aly.Lerol exuHLRrl WiLdeX 10goN1rgo edowon otonyimed1soad sLikiymdu e KourHgoWIE KHHRHONOdO tyLnrad road £adon i Q100 XMHREHEID BUYT 4

001 101099 £
- - - < koereaoidodlo aH Bife BHOVEILIRE] [
ulred [0MOIEILIRH REOIO_] 4
% = . 4 HLAOTIg] 1
HQ000 IHRHITHAOI - HAMHOBR £ q
620T I0¥T
OIf UHHIUIY ‘6] (T[0T Ihelie BLeT]
GLMMOIEBH D 001|°9z65 aerua om ‘weado ‘2c8c98z00 s 1doudeu €L9TTHTLTS HI10 HeW] gedy gaird | 1
MO0 IHRHEN(D - HAMHOBR K v
L 9 € 14 £ C 1
Lxmuoenk - 19000 Hinburndor A Airrod
1LOOHORI™ [OHTIBHAWON Mh [oHaRMda| +4% “ArrHod) & Ao osonaniedondoy ired 1ogowsrieH OJOHUINTHLIEHT oJoHanLedoudoy
eLoeh oge/el “«inuidoy sHHegomeE|  osonaniedoudoy HAOIrO1 *BUHHIRKA - HQOD0 Jonhuel]|  HIred [0SOVKILIRH HAOLOL ‘BXUHOBRA]
od] |» uHEdY £ AHONEE € O1LLELD lreLiey siendogHl Ko919RIOL ADLLBITOL BXUHLEIT WiLded [odoMigo - HQO20 10HRHEL] 190N9LRY OLI
XUHORBHEWE *H1143, 043 OIF BIMHIBKA| AwoHIA1BLd| 10K OWOIN ‘HO020 toHkuel() el Hidoudey dowon yungimediodad oge eiHHIERA| “B W “dIIHEEIdU Hh BXHHOBRA - HOODO)
= KOO0 IOHhHEI( 9LIIHMIBEH f PALOR] Hh HOO0D0 JOHLUTHAO! KHHIMIOXBHEIIDIA] - HQ020 toHhUItMdor LOLIJIYD BE Wo)||  loHnuindor sHHREAHIWYHRH HE0] ]| 1/E By

euAd |

smewdodu]

(Arvod osonmmurdsan) osonaniedoudoy suneaiuawyen angou)

ATHOG o10HHINMULIIgHT oJonauLedoudon nved [0HOTBIrIEH AHOLO] BL GINHHIERA odu

“Ir9UALD» THO® UMHUITTULDIGHI MHMHIULVIOUdON UHHIAhHAE UMHVIONI®UDITIUTIH HHULHANVE» O9LOUdVEOL AHdJAHOINNY
Arnod osounmmuLdaeH otonanredoudox g0 xuuees gon odu

viargor

47



9

S

¥

£

o, “ArHod oronaniedoudon
EXHHORKA [IreLie
AWOHLALELD € BXILIRR

9IDIHBEE, HOU IKHDI [ONE OVOIN *HQODO
loHRuEI( Y 1HIdOUdRL QR HOOD0
IOHRMTTHAO! BHHIXITOXBHENIOIN]

FLIIHREE 9011 3KHD! 103K OTOII *HQOd0
10HKHELD 1H0¥9LR0 o1 ‘¢ Wi ‘omuacidu ogr
HQO020 |OHRHTHAO! BHHREAHIWHEH JHEO] |

OO “HOOD0 JOHKHEL( AINLBION BXHH LRI
wirdex 1oaoxirgo dowon gruyimedoaad
00 #0020 1ouRHTHdO! LOTIIID BE TOY

«TLOIHREE BO1 3KHIT 10K

ArrHod oaoHumM128H! odoHaH1edoLdoy
ENHHOBhA - HO0D0 [OHhHIHdO!

\mocm._u‘w BE TOM .m—._xnm__hmmu:w_ﬂ: QHEO[ || U/E o\

AIHOQ) OJOHHINMHLIIGH]
osonsnLedoudoy AreLIUEN 0I0HLALELD %, ()T AMHIW IH TLHAOHELI O ‘OI0MLIBL TLOITOL0T INK *GINHHIERA - 0120 XHHKhHTHd 0! ArgLiuey 010HLALELD 9, ()7 IMHIW IH LONTOI0d INE ‘0130 odu

smewdodu]

(% 0T AMHIN a1 AWOTH A Q190 OI9H € XHHREK HOU HUAT MK HQOD0 BX1SER oK) ofloudedor axgaderousos amui - | *(uwdi vasdornrie) ndorurse - v “eHyen IhREOIHINO - [ ‘wratidol udoresiHeado
- O ‘BHHRHALOOHH| OJOHYNIUD €ILALMIOHI €lEaHiNe Ihedidoge - ¢ ‘uaoHRIOA mdeiueonar - &7 ‘uideineousy yunaredinay] - I/ ‘mwesne gHHWARdUA € UHRUWON - ) ‘MWedouel WWHHHI MEoadoL - | 4

AWOHLALBLD € BMLOBH

1oHRHTHd O EHHIMITOXBHEINII[A]

RIEm&hzuEmﬂz JHAO[ ]

IoHhUITHdO1 £O11J1TD BE YOy

‘HQO00 1oHRUuIMdOl roaWK )

L 9 § 4 £ [4 1
9IITHREL €01 GLOTHREE HOL JAHII 9LOIHEEK G011 ATHO() OJOHUIMHULIEH]
04 “IBLIEN 3AHD1 JOYK OTOIM ‘MQOJ0[  10ME OIOIN ‘HQOI0 JoHRHTHdOY 3£HO1 JONE OTOIT ‘HO0J0| L FIIIHBEY HOL IAHOI 10K OWOIT oJdoHaHLedoldoN BXHHIRRA

AOLIdIYD ve oM “¥HHREAHOWHBH SHHO[ || LI/E )]

ArHo( 010HHINHLIEH]
osonautedoudon Arerines 010HLALEL) 9 (7 AMHIW 9H SLHEOHELD O ‘010MLIEhL 9LONTOL0A DMK “HQ0I0 IHRHTHAO! - HIHHIERA 9LIERA 91LAddg xHNE A ‘0120 XuHKENHdo1 xuHecs, gou odu

simewdoduy

(% 0T amHaK an AWOTH A 9100 0faH £ XHHeek 801 HUAL Hh HQODO BX10ER ONDIK) ogLoHdeaOL Mxddderonool amH] - | (uwdid mordownrie) ndolnrie - v ‘eHuRN thegoinmo - 4 ‘wratidor ndoresineado
- O ‘BHHRAALOOEHI OJOHANIND ALLALMIOHI aigHLNe [hedtdage - £ ‘naonerod hdewmgoualr - gY7 ‘Hideineouar yuusiredisa]] - [ ‘MwedH.LE sHHIrARdUA £ jIHRLIWOY - Y ‘Mwedaumn WMHHIM maoldor - [ .,

‘vrdonoru dowon ei (1ooHdkeH et) ¥idoo Bo9L0BheRERS “LLdOURN 8 AALINIIE 90BN BL
HEIdO HHKLOIOIOdLHON HHHITEOUTIE ON 0dl HIMIWOTTHOL ‘aIiLeIroN eXuHLRIL HiLdex [oaox1rgo edawor odonyimediasad sLisnyudy ra BOUIHEOWITE sHHeHONadaw tHYLIrad 1o8d £adak ik ‘QIo0 XHMHRHEID KU 4

91OIBW SH LIDOHEBEK HOL
HILI0 HeW] eeedy
eI [ BMHHOBRA

- LI MHHAU'h IMH] | €

6 "TAQ "BIAIHBINGLD |
“rAg ‘exalemdoq exasaidon)
"D ‘H-d HHNIOHHMOLEED)

«dA9V D-HV» OLLOIHIL VI 190119

HIL10
Hew] ecedy eaanrk |

86 -0HIH)] “UQO BRI ‘| £180 OIOHIKIWGO £ 0dLOUdVHOL LE6O60OVEY | S60929v0TT oddleg —HEW[ BaK ] | ¢
V-6 TAQ ‘BAGOHBWALY |
‘1rha “exaemdoq exqaoandgon)
0 “H-d YUNIOHHMOLEE)) |« LIJOIMAD VdADI» OLLOIHIL VI IEHOLITIH
001 -0H3HD] “IrQO BHIDEIMY “| €180 OIOHIAHINGO £ OHLOUdVEHOL CC910LTY I
V-6 TAQ ‘BAIOHBWGLD |
‘rAa “exaLemdoq exqaogridor
D “H-d PHNIDHHMOLEED) “VddPD VII» OLLDIHIVIIgOLIT g
001 -0HIUY Q0 BHIDEIMY “| €180 OIOHIKANSO £ OHLOUVHOL 0891€10¥ {

“f



Liod g1 oz sHrAdy «1en

"OIARIIEIRE Q120 XMHBEK g0l odl XMHRY XMHERIOL 9131HdI80.L20]]
‘(% 0T @mHAN 91 AWOIH A Q100 OIdH £ XHHEES Hol HUAd] Mh MQDJO BXLORR ONNE) oaloudedol axgaderousos amui - | “(uwdid maadornrie) ndoinrAe - v ‘BHHEW IhegomHMIO - 1 ‘wrawdor ndoresineido
- () ‘BHHERHALODHH| OJOHIUIND HILALMIOHI algMie 1hedidoge - € ‘uaoneldk mudeiusoudy - K17 ‘niderucoudtr yuudaredital] - I ‘HwedHLde BHHIrERdUA € [HRUWON - 3 ‘wwedauen wwmHHIN maoador - ]

goeireaoidoaso
- - = - = - oH erred vHOTBIIRE 1
8 L 9 g b £ e |
(1domoen £ Axuwis 1w (x1)
L0 | HeJdo HHhOIONrOdLHON HHHINEOUNE | 0104 81HAIrh BL ATHOM
41DIHBEE S0L an oduU MIMKOYIEON BL §INIBIOU BXMHIBIL Wiidex OJOHYITTHLIEH]
9% ‘UQO20 3KHOI 1ONE | L9IDIHREE HOU 108011190 edamoH oloHymedLodad yLLBHYUdL WE oJoxauLedoudoy
10HEBEK Ol 070 ‘Ho0d0 3KHO1 10N BO910IBI'ONITIE BHHeHOYadou HULIIrad 10a0 £adon uired
1reLie 91DIHBEK 801 DAHII 1ounurudor | orom ‘ugod0 19K Q100 XMHRHEND BINT) HQO20 10HKKEND erdoudel 1090TBLIRH GIHAIh
AWOHLAIBLY | IOMK QIO ‘HQ000 [OHhHTHAOL 41IHREK HOL 3AHI] 10ME OTOII AOLIAYD 1onwUrHdol dawon el (1150HaKeH ee) Kidao oge apiievou Bl MEOLOJ 190¥918Q | L/
4 BAIORR EHHOMITOXBHEIDI | ‘MU020 JOHRHTHAO! KHHRS AHOWKMEH JHHOL | BE WO rogWM) | exuHIerD uyidex jogoxirgo dowoH uuHuMmedioss g ou ‘s Wi omuaeid]] | ay

ArHO( 010HHIMHLIAEHI oJoHaHLEdondox ured 1090TBIrIBH SIHAUK BL HEO01 0120 XHHELE 20U odu

smewdoduy

‘(9% Oz 2MHIW 9H AWOTH K Q190 OI9H £ XHHREK 01l WA Hh HQ020 BNLORR OMK) odloudedol axgoderousos amHi - | (uwdip prasdorurie) ndoiurLe - v ‘BHHEW [hegaoHmo - [ ‘wralidos ndosesineido
- (O ‘BHHEAA1D98H| OJOHIIIND AILALMIOHI HIHHINE [hed1doge - § ‘WEoHRLOA IHdelneouar - KY7 ‘Widewwcouar yuudgredinal] - 17 ‘uwesHive suHiraedud € jHeuwoy - ) ‘wwedoueu wwusHm meaoadol - | .

=

= =

CT189EE

L

9 <

b

£

(4

9, "HQ0D0)
10HRHITHAOI lIreLIeN
AWOHLALELO € BXIIBR

TIDIHREE HOL DKHOI JONE 9LIJHEEK, 401 2KHDI JOME OIOIN

OTOIM “HQOJ0 JOHKHIHAO! BHHINITOXBHEANDIN| “MQ020 JoHhHTHAO! BHHREAHIWHEH JHAO] |

91IIHRER HOL IAHDI [ONK
orroIn *HQo20 1oHkHIHdo]

AOLIID Bt 10}

+ILOTHEEK "0l 2AHII
103K OO Q00|
10HhHTTHdO1 rOg WK D)

Lrnod oaonauiedondoy

AOLIID BE YOM| L/E BN|

Heado HMhoIoIrod LHOX HMHINEOUTIE oN odU MIMIWOTIEOL “8INLRIOU BYMHLRIY WxLdey togodirgo vdowon olonnmedosad siiknyndu wia soHumaoning kiHenoNada tHyLIrad 1089 £adah 14K “0100 XMHRHELD BIT 4

q2enA adag rHod uunaniedoudoy xux £ ‘010 xuHenTHdor odu

smewdodny

‘erdouoen dowoH el (1100ongkeH ve) ¥1dod koqromhenees ‘Lidonoen 8 AILINIIE 910K BL

9



vy

LA E

e

s ¢ . PRI LT
i%nj?%rz;m 5 Bi%i

e SITZretysoy=rsr

SrETar sty fEmd mia, Z2. .

Pty
% " TS ‘rr--t' s
Ty SEXnTLs Cogkarsy oA Lape iy i
T = 3 il‘g‘;; e
:zsi':'v;ii'.:g S E e ri i s s T
I TRTes

TRy bt ot 9y ake 4y

o

Sty :c,-:;'..af..(cs.;-\..{

e X S T S X P S M ST A T LRA R Ay *%"E‘- Eprrd b par T

o ;?s":r::gnné:.‘i‘r:‘iﬂnsif{g;gg: ..:tr'g?ﬁ?{:n. = sz:?;%.:;s:
- - - - < -;ﬂ-

B s
=
Eoaransi rLRr * —éraﬁ':. 3

S
&:;;:'!gl.; f
TRESRrAnaD
ESnia i .

Eoyeiyey
AIAET

a0 g f ey
b T e LY ba e gy y gl e
N v
Ty resys'y

e

SETII

et
g’
5 IS

s
S

e d .-
TEIpe
I!Eﬁl‘
AILLIE
%‘ BT
ot
<

<1

it
':._R 3 s -

b e

i‘:g'g- E:z- ’ :hx;gs.{g;gin

s Sy s
SrIrEs

TNl

i
; o

*

i
-
o

St
ik

L e g ol

TR L T T T ML LA o




£20Z°ZL°LE __ DI SHHMY
SE OIrOdLHObLE LASL N
1IDIWoy €80

1osqasdoinihy
egoo |

:.uoxm Q:oqhzmwvgﬂ._\

?n_mmam: me:mmo.m gomyodu’ _.Go:n:a&_ josiandotuiie 135 gh>ofm ‘a

wmvﬁmﬁ_cw %OHEH\ D Yox




S =
v_;;f:w

e e



) Areideradyayy nealviaeg

W BHOVOJ 1

‘Sorod 0z i i
ov ouaxgovodu ereddurdod Loonumns HiwdaL

N Axod 07 u u VI
naredif nreven o¥9doInvAy wEHHIIMTL]

E\h’u b 7| y
2 e
.Qonun\gwwxﬁw\nuguw“ Z20

L669005N

VdOLMVAV LYAIDOMLJIAD

MHIVAMA VIVVVII VI9DdOLUVAY







J

| TIpommyposant, nponymef)oBaho, ckpirureno -
| newarxorw LU \ptoigéaty] QE‘__E_ ApKy1Iis P

Aupexrop TOB «ART «KUTAG3A TA TIAPTHER - puc

(
Axmmenxo M.M,




