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3BIT HE3AJIEXKHOT O AYJIUTOPA

mwoxo PpinaHcoBoi 3BITHOCTI

AKIIOHEPHOI'O TOBAPUCTBA «3AKPUTUMA HEJUBEPCUPIKOBAHUA
BEHUYPHUI KOPIIOPATUBHMIA IHBECTULIIMHUN ®OHJ «P@APA/IE1»

AKTHBH SIKOT0 nepedyBaOTh B YNPAaBJIiHHI

TOBAPUCTBA 3 OBMEKEHOIO BIAITOBIJAJIBHICTIO «KOMITAHIS 3
VIIPABJITHHSI AKTUBAMM «IHBECTULITMHI ITAPTHEPH»

cranom Ha 31 rpyans 2018 poky



3BiT HE3AIKHOrO ayaUTOPa afpecyeThes Harionansmiii komicii 3 minHuX nanepis Ta (hOHIOBOIO
purKy (mani — Kowmicist), s3araneuuM 36opam Tta marmazosif pani  AKIIOHEPHOTO
TOBAPHCTBA «3AKPUTHUHA HEIUBEPCH®IKOBAHUN BEHYYPHUIA
KOPITOPATUBHWI IHBECTULIIHUIN ®OH/T «DAPAJIEM» (nani — dorx) Tomo.

3BIT OO0 AYIUTY ®IHAHCOBOI 3BITHOCTI

Hymka

Mu nposemu aymut ¢inancosoi 3sitHocti AKI[IOHEPHOI'O TOBAPUCTBA «3AKPUTUN
HEJIMBEPCU®OIKOBAHUY BEHUYPHUI KOPITOPATUBHUI IHBECTHULUIMHUMA ®OH]
«D@APAJIEM», mo cknamaeTses 3i 38Ty npo dinascoswii cran Ha 31 rpyass 2018 poky, 3BiTy npo
CYKYNHHUIE IOXIJL, 3BiTY TIPO 3MiHH y BIACHOMY KalliTai Ta 3BiTy Mpo pyX FPOLIOBHX KOIITIB 3a piK,
O 3aKIHYMBCS 3a3HAYEHOIO AATONO, i MPUMITOK 10 (h1HAHCOBOI 3BITHOCTI, BKIIOYAIOYM CTHUCIU
BHKJIQ/] 3HAYYIUX OOIIKOBHX MOJIITHK.

Ha wawty oymry, ginancosa seimuicms, wo 0odacmoca, sidobpasicae docmoeipro, ¢ ycix
cynmmegux acnekmax hinancosuti cman AKIJIOHEPHOIO TOBAPHCTBA «3AKPHTHIE
HEJIHBEPCH®IKOBAHHH BEHYYPHHE KOPIIOPATHBHHII IHBECTHIIITHHWH
@OH «PAPAJIEHY na 31 epyoun 2018 poky, ito2o ginancosi pezynomamu i 2powiosi nomoku
3a piK, w0 3aKinyuecs 3aznauencio 0amoio, GiOn0EIdHo 0o Mixcrnapoonux cmanoapmis
¢inancosoi 3eimnocmi (MCD3),

Ocrosa 0n1a OymKu

Mu nposenu aymutr BianmoBigHo g0 MikHapogHHX cranpaprie aymury (MCA). Haury
BiNMOBINABHICTH 3TiAHO 3 IMMH CTAHAAPTAMH BHKJIAAEHO B PO3aiii «Bionosioansuicme ayoumopa
3a ayoum ginancosol 36imuocmi» HALIOTO 3BITY. MH € He3aleXHUMHU 1O BiIHOIIEHHIO 10 Donuy
3riaHo 3 Kodexcom emuku npogpeciimux 6yxearmepie Pau 3 MixHapoaHuX cTaHZapTIB eTUKY 11
Oyxrantepis (Koodexc PMCEFB) Ta eTMUHMMH BHMOTAMH, 3aCTOCOBHHMH B YkpaiHi 10 Haworo
aynuTy (iHAHCOBOI 3BITHOCTI, @ TAKOXK BHKOH&IA iHII OGOB'S3KM 3 €THKM BIAMOBIZHO 1O LHMX
sumor Ta Konekcy PMCEB. Mu BBaxkaemo, mo oTpuMani namu ayIMTOPCBKI JOKa3H € JO0CTATHIMH
| IPUAHATHAMM J1J11 BAKOPHUCTAHHSI 1X SIK OCHOBH /7S HALIO] IYMKH.

Hloacnrweanvhuit pozoin
DoHz €: 3aKPUTOrO THITY, BEHYYPHOIO HeAHBepCH(BIKOBAHOO BHIY.

[TpeameroM nisnerocti ®onay e AisIBHICT 31 CHBHOrO iHBeCTyBaHHS, fKa MNPOBAIAMTECS B
iHTepecax i 3a paxyHOK YuvacHukiB DoHIY mITIXOM emicii HiHHMX nanepis MoHay 3 MeTow
OTpMMAHHA MPUOYTKY BiJ BKJIANAHHS KOIUTIB, 3a/ly4eHHX Bifl iX posmilenns y wingi Harnepu 1HIIHX
eMITEeHTIB, KOPIOpaTHBHI NpaBa, HEPYXOMiCTh Ta iHII AKTHBH, [03BONEHI 3aKOHOLABCTBOM
YKpaiH¥ Ta HOPMAaTHBHO-NIPABOBHMH aKTaMi. J{sUIBHICTE i3 CITLTBHOIO IHBECTYBAHHS €
BHIUIKOYHOKO JAisabHicTIO DOHIY.

Byxrantepcokuit o6nik 3aificaroe Komnanis 3 ynpanises aktusamu (mani — Kommnanis), 3 axoro
TiAMHCAHHI JOTOBIP HA YIIPABIIHHS aKTHBAMH.

Mu 3sepraemo Bamry ysary ma ITpumitky 7 mo wiei dinancoBoi 3siTHOCTI. DOHA cXMIBHMI 10
PUHKOBOTO DH3HKY, KPEIAUTHOIO PU3UKY T4 PH3MKY JIKBIZHOCTL. PU3HK € HEBiA'eMHOIO 9aCTHHOIO
eKOHOMI4HOI aismpHOCTI Ponmy. DOoHA mHparHe 10 BH3HAYEHHS, OIIHKHM, MOHITOPUHIY T4
YOpPaBIliHHS KOKHHM BHJAOM PH3UKIB y CBOTH IisSJBHOCTI BiANOBIAHO JO BH3HAYEHO] MOJIITHKOKO i
npoueaypamu. Brutis eKOHOMIUHOT KpH3H Ta NOMiTHYHOT HecTabinbHOCTI, AKI TPUBAKOTL B Y KpalHi,
4 TAaKOXK IXHE OCTATOYHE BPEryIIOBAHHA HEMOXKIMBO IepenbaudTH 3 JOCTATHBOIO BIpOrigHicTIO, i
BOHH MOJYTP HEraTHBHO BIUIMHYTH HA CKOHOMIKY YKpaiHu Ta onepauiiity aissibaicts ®omnny.

Hamra AYMKa HE MICTHTB JKOIHHX 3aCTEPEIKEHD 00 ULOI0 IMMHTAHHS.

TOB «AYOUTOPCHKMM LEHTP «IHOOPM-NAHOC»




v imenTudikyeMo Ta ONIHIOEMO PH3HKH CYTTEBOrO BHUKPHUBIEHHS (iHaHCOBOI 3BITHOCTI
BHACIZI0K IaxpaicTBa Yd MOMHJIKH, PO3po0iseMo H BHKOHYEMO ayIUTOPCEKI IPOLICAYPH Y
BiZMTOBiAp HA Ili PU3WKH, & TAKOK OTPHMYEMO ayIMTOPCHKI JOKA3H, IIO € JOCTATHIMM Ta
MPUIUHATHAMH JUIS BUKOPHCTAHHS iX AK OCHOBM [UIS HAUIOT AyMKH. PH3HK HEBUSBICHHS
CYTTEBOTO BHKDHBJICHHS BHAC/INIOK INaxpaiicTBa € BHLIMM, HDK Ul BHUKPHBJICHHS
BHACIIOK ITOMHMJIKH, OCKIIbKM LIAXpaiCTBO MOXeE BKIIIOYATH 3MOBY, IiApOOKYy, HAaBMHCHI
TIPOMYCKH, HEMPABUIIBHI TBEp/DKEHHS a00 HEXTYBaHHS 3aX0JaMH BHYTPILIHEOI0 KOHTPOIIIO;

v OTPUMYEMO DPO3YMIHHS 3aXOfiB BHyTpiLLIHI:.Ol"O KOHTPOIIO, WO CTOCYIOTHCS ayIUTY, s
PO3pOOKHU ayJAUTOPCHKHMX MPOLEAYp, sKi 6 BiAnoBinamy o6CTaBUHAM, & HE JUIS BUCIOBJICHHS
JYMKH 11040 €()eKTHBHOCTI CHCTEMH BHYTPILIHBOTO KOHTPOJIIO;

v OWIHIOEMO NPHAHATHICT 3aCTOCOBAHUX OOMIKOBHX IMOJITHK Ta OOTPYHTOBAHICTE O0/IIKOBHX
OIIHOK i BIAMOBiMHKX pO3KpUTTIB iH(pOpMaLIil, 3p00ICHHX YIPaBIIHCHKHM NIEPCOHATIOM;

v' JIOXOZMMO BHCHOBKY LIOAO NPHMHITHOCTI BHKOPUCTaHHS YIPABIIHCHKHM MEPCOHATIOM
IPHUIYIIEHHS Npo Ge3NepepBHICTh MiSUIBHOCTI IK OCHOBH UIA OyXTaiTepchKoro odiky Ta,
HA OCHOBI OTPHMAHHMX &yIHTOPCBKHX JOKa3iB, POOMMO BHCHOBOK, UM ICHYE CyTTEBA
HEBM3HAYEHICTH IOA0 MOil ado yMOB, AKi MOCTABUIH G MiJ 3HAYHHI CYMHIB MOKIHMBICTB
@Qonny npoaoBXKUTH Ge3mepepBHY AiIbHICTb. SKUIIO MH IOXOAMMO BHCHOBKY II0JO
iCHYBaHHS TAKOI CyTTEBOI HEBH3HAUCHOCTi, MH NMOBHHHI NPUBEPHYTH yBary B CBOEMY 3BiTi
ﬂ";' ayJMTOpa [0 BIAMOBIAHMX PO3KPUTTIB iHbopMamii y dinancosiit 3BiTHOCTI a0, KO TaKi
pO3KpUTTs iH(poOpMauil € HeHaleKHHUMH, Moau(ikyBaTH cBolo aymky. Hami sucHOBKH
IPYHTYIOTBCS HA Ay IUTOPCHKHX J0Ka3aX, OTPHMAHKX JI0 JIaTH HAIIOro 3BiTy ayauTopa. BTiM
MaitbyTHi moaii a6o ymoBH MOKyTh NMpUMYycHTH QOHI MPUIHHHTH CBOIO MiANBHICTL HA
fe3nepepBHii OCHOBI.

v OLIHIOEMO 3arajibHe MOAAHHA, CTPYKTYpY Ta 3MmicT (iHaHCOBOI 3BITHOCTI BKIIOYHO 3
PO3KPUTTSMHU iH(poOpMALi, a TAKOK Te, 4i TMoka3ye (inancosa 3BiTHiCTH onepauil Ta noaii,
[0 IOK/Ia/IeH] B OCHOBY 11 CKNIaaaHHs, TaK, o0 JOCITTH JOCTOBIPHOIO BiIOOPAKEHHS.

Mu MOBiZOMISEMO THM, KOTO HAALIEHO HAMBHINMMM [OBHOBD)KEHHAMH, iH(oOpMalLilo mpo
3arUTaHOBaHMIT 06CAr 1 yac MpOBeIeHHs ayJUTy Ta CYTTEBI ayIMTOPCBKI PE3yJIBTATH, BKIIOYAIOUH
OyIb-AKi CYTTEBI HEOMIKH 3aX0/iB BHYTPIIIHEOTO KOHTPOIO, BUABJIEHI HAMH [T/l 4ac ay/uTy.

MU Tako HagaeMO TUM, KOTO HAJiIeHO HAiBUINMMH IOBHOBaKEHHSMH, TBEPIUKEHHS, L0 MH
BUKOHA/IMA BiAMOBIJIHI €THYHI BUMOIH LI0J0 HE3ANEKHOCTI, Ta IOBIIOMJIAEMO IM TIPO BCI CTOCYHKH
f iHm DUTa”HS, fKi Moriu 6 OOIrpyHTOBAaHO BB@XAaTHUCh TAKMMH, 10 BIUIHBAIOTE HAa HALIy
HE3aIeKHICTD, 4 TAKOXK, JI¢ 1Ie 3aCTOCOBHO, 100 BiANOBIAHHX 3aCTepPekKHUX 3aX0MiB.

3 mepeniky BeiX MUTaHb, iHQOpMANis IOA0 AKMX HAJABAIACH THUM, KOO HA/JIEHO HaHBHIIMMH

. [OBHOB&)KHHSAMM, MM BU3HAYMIM Ti, L0 MaJIH HaitbinbIne 3HA4YeHHS Min yac ayauTy (iHAHCOBOI
3BITHOCTI MOTOYHOIO Iepioay, ToOTO Ti, AKi € KIIOYOBHMH MHTAHHAMH ayauTy. Mu onucyemo wmi
[UTaHHSA B CBOEMY 3BiTi ayaHTOpa KpiM BHINAIKIB, SKIIO 32KOHOIABYMM M PErY/ISTOPHHUM aKTOM
3a00pOHEHO MyOIiYHEe PO3KPHTTS TAKOro MHTaHH:, 00 AKIIO 32 BKpai BHHATKOBHX OOCTABHH MH
BH3HAYAEMO, L0 TAKe MMTAHHS HE CJiJ BHCBITJKOBATH B HALIOMY 3BITI, OCKUIBKH HEraTHBHI
HACTIZKM TAKOTO BHCBITJIEHHS MOXKYTh OYIKYBAHO MEPEBAXUTH HOr0 KOPUCHICTH JUd iHTEpecis
rPOM&/ICEKOCTI.

3BIT OO0 BUMOT THIINX 3AKOHOJABYUX I HOPMATHBHHX AKTIB

Ha ocHOBI BUKOHAHHX MpOLEAYp, BIANOBIAHO A0 BuMOr 10 ayauTOPCEKOro BHCHOBKY, IO
nomaeTbes n0 HauioHanpHO! KoMmicii 3 wiHHMX manepiB Ta (GOHZOBONO PMHKY MPH PO3KPUTTI
inbopMmanii npo pe3ynbTATH AISUIBHOCTI IHCTHTYTIB CIHLUIBHOTO IHBECTyBaHHs (MaHOBHX Ta
KOPIOPATHBHKUX I1HBECTHIIHHMX (OHMAIB) Ta KOMIaHIi 3 YNpaBliHHA aKTHBAMM, 3aTBEPDKEHHX
Pimennsm Hauionanenoi komicii 3 miHHuX mamepis Ta dorgosoro punky Ne 991 six 11.06.2013
POKy, 31 3MiHAMM Ta JONOBHEHHSMH, a TAaKOX MH DO3KDHBAEMO HACTYNHY iH(QOpMauilio LIOAO
AKLIIOHEPHOI'O TOBAPUCTBA «3AKPUTHI HE)I[I/IBEPCI/HDIKOBAHI/IH BEHUYYPHUM
KOPITOPATHMBHUM IHBECTULIIMHUNA ®OHJT «®APAIEN»

TOB «AYANTOPCbKMWA LEHTP «IHPOPM-MNNKOC»
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Ocnosni eioomocmi npo @ono

[ToBHe HaﬁMeH}’B&HHE: AKIIIOHEPHE TOBAEMCTBO <<3AUKPPITI/II7I
HEJIUBEPCU®IKOBAHWM BEHUYPHUI KOPIIOPATUBHUMA IHBECTULIMHUIA ®OH]I
«DAPAJIEW»

[nenTudikaniituuii kox opunnyunoi ocobu: 41670232,

Bun nisterocti 3a KBE]L: 64.30. Tpactu, ¢ponau Ta noznibui Ginancosi cy6’ekrH.

Tun, Bua ta kiac QoHIy: 3aKpUTHIE, HENHBEPCHDIKOBAHMIA.

[ara Ta HOMep CBiZIOLTBa PO BHECEHH: iHBeCTHLIHHOrO QOHTY 10 €AMHOTO 1epKABHOTO PEECTPY
IHCTHTYTIB CITIIBHOTO iHBeCTYBaHHs (Hanam - Peectp): 17.11.2018 poky, Ne 00563.

Peectpauniitinit kox 3a Peectpom: 13300563.

Crpok aisnerocti Ponay: 30 (TpuanATE) pokis 3 MOMeHTY BHeceHHs Ponay 10 Peectpy.
Micnesnaxomxenns: 01001, m. Kuis, Byn. Benuka XXutomupesxa, 6ya. 6/11, kim. 307.

Ocnosni gioomocmi npo Komnanuire 3 ynpasninua akmusamu

[losue  nalimenysanus: TOBAPUCTBO 3 OBMEXEHOIO BIAIIOBIJAJIBHICTIO
«KOMITAHISI 3 VIIPABJIIHHS AKTUBAMMU «IHBECTULIIMHI T[TAPTHEPU» (mami -
KomMnanis).

[neHTHdiKaLmifiHUA KO IOpUIMYHOT 0coOH: 36136431,

Bumu pisnerocti 3a KBE/:

66.30 Ynpasninas ponnamu;

64.99 Hananns immmx ¢inancosux mocayr (KpiM cTpaxyBaHHS Ta meHCiiiHOro 3aGesmeucHH:N),
H.B.1Y.;

66.19 Inma nonomixHa misnbHICTs y cdepi PpinaHcOBUX MOCTYT, KpiM CTpaxyBaHHs Ta NEHCIHHOrO
3abe3rneyeHHs.

Micuesnaxomxenss: 01025, m. Kuis, Bynuns Benuka JXuromupcrka, OynuHok 6/11.

Bionogionicme posmipy cmamymnozo Kanimany ycmaHoe4um 00KyMeHmam

Cranom Ha 31.12.2018 poky posmip craryTHOro Kamitany ®onay cragosuts 20 000 000 (nBagusTs
MinbHoHIB) rpuseHs 00 komifok, mo sinnosinae Cratyty @onay, 3apeecTposanoMy 26.10.2018

POKY.

Dopmy6anna ma cnaama CMamymHnozo Kanimauy y 6CHaH06AeHi 3aKOH00a6Cmeom mepminu

Posmip nouarkosoro craryroro kamitany ®@ownay crasosuts 4 100 000 (doTupH MimbiioHH cTO
tucsy) rpusenb 00 kxomifiok. Ha naty mepxkasHoi peectpauii CratyTy @oHAY MOYATKOBHI
CTaTyTHHMH KamiTan CrjiayeHuii B MOBHOMY 00Cs3i, BUK/IKOYHO IPOLIOBHMM KolITamy. [1oYaTKoBuiA
cTaryTHuH Kamitan noginserses Ha 4 100 000 (doTupn MiIBHOHH CTO THCAY) MTYK MPOCTHX
IMEHHHX aKUii, HOMiHaIbHOW BapticTio 1 (oaHa) rpuBHA 00 KOMiHOK KOXKHA. AKIIl BUIYLIEHO Y
Ge3nokyMeHTapHii Gopmi.

25.10.2017 poxy 3apeecTpoBaHo HOBY penakmito Craryry QoHumy, 3rilHO SKOi po3Mip CTAaTYTHOTrO
kanitany @onmy cranosuth 20 000 000 (mBazuaTh MinsiioHis) rpusens 00 xomittox. CTaTyTHHI
kamitan @onny noxinennit Ha 20 000 000 (xBaausTs MinBHOHIB) IUTYK MPOCTHX IMEHHMX AKII,
HominanpHOW0 BapTicTio 1 000 (oaHa THcsua) rpusens 00 KOmiHOK KOXHA. AKIi BHMyIIEHO y
Oe3nokymeHTapHii popmi.

Taxum 4uHOM, cTaHoM Ha 31.12.2018 poky crarytumit xamitan @oHmy cdopMoBaHMil
BiIIOBLAHOCTI 10 BUMOT YHHHOTO 3aKOHOJABCTBA YKpaiHH.

Cranom Ha 31.12.2018 poky posMip cmnaueHoro crarytHoro kamitany @OHIY CTAaHOBHTH
4 100 000 (votupu MinbioHH cTO THCAY) rpuBeHs 00 KOmiHOK.

TOB «AYOUTOPCBKMIA LIEHTP «IHOOPM-/THOC»
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Bionogionicme axmusie, 30606’n3aub ma uucmoze npubymky (36umcy) Mixcnapoonum
cmanoapmam Qinarcoeoi 3gimnocmi

Knacudikaiiro Ta ominky akTupis y Oyxranrepchkomy o6miky Ta (iHaHCOBIH 3BiTHOCTI Doun
3AIHCHIOBAB BiJMOBIZHO IO BUMOT, BCTAHOBJIEHUX BIANOBITHUMH MikHapoaHAME CTaHAapTaMu
Disancosoi 3BitHOCTI (MC®3), BKTIOYAOUH MixHaponni cranmapta Gyxranrepeskoro obmiky
(MCBO) Ta Taymauenns (KTM®3, IIKT), Bumani Pamoro 3 MIiXHapOJHHX CTaHNapTiB

OyXranTepesKoro o6jiky.

AebiTopebka 3aGoproBanicTs, Tue. rpH.

Hebimopevka sabopzosanicms 3a bospaxynkamu

; - 32

3 HApaxoganux 0oxooie
Inwa nomouna debimopceka sabopzosanicme 4095 212
4095 244

JleGitopcnbka 3aGoproBanicts sABISE c0GOIO HETOXiaHu# (iHAHCOBHI aKTHB 3 BCTAHOBICHHMH 460
OOYMOBJICHHMH BHITATAMH, SIKi HE KOTHPYIOTHCS Ha 8KTUBHOMY pHUHKY. DIHAHCOBI aKTHBM TaKOro
POy OOIMIKOBYIOTECS 3a aMOPTH30BAHOIO BapTICTIO 3 BHKOPMCTAHHAM METONy edeKTHBHOI
IPOLEHTHOI CTaBKH, 33 BHPAXyBaHHAM 3GHTKIB Bijl 3HEIHEHHS,

Ha xoxny 3BiTHy 1aTy ®oHI NPOBOAMTE aHA3 Aebitoperkoi 3a6oproBasocTi, inmof ne0ITOPCHKOT
3a00proBaHOCTI Ha IPeAMET HASBHOCT] 03HAK iX 3HEIIHEHHS.

Cknan Ta BennynHa neGitopeskoi 3a00proBaHoCTi BU3HAYEH] HOCTOBIPHO.

I'powri Ta ix exBiBanenTn, Tuce. IPH.

_ 31,12.2017 p. 31.12.2018 p.
Paxyuxu 6 6anrax 6 3679

6 3679

BinoGpaxenns rpoloBux KomTiB 31ilCHEHO BiAMTOBiAHO no MCBO 7 «3Bit npo pyx rpommosmx
KOINTIBY.

Ayoumop niomsepoxcye npasunvricms ma 8i0no6ionicme opmyeanns axmusie Toeapucmea y
6i0nogionocmi 3 umozamu Mixcnapodmux cmanoapmie @inancogoi 3gimmocmi.

Yucruit npubyrok (36uTok), THE, IPH.

31.12.2017 p. 31.12,.2018 p.

Trwi onepayiiini doxoou 16 282
AOominicmpamueni eumpamu (15) (460)
Yucmuit npudymox (36umox) 1 (178)

Hoxomu @oHI BH3HAE HA OCHOBI MPHHLHAIY HapaxXyBaHHs, KOJH ICHYE YNEBHEHICTb, W10 B
pesynbraTi omepaiii eKOHOMiuHi BHTOIH Qonay 36imbusiThes, a cyma AOXOHy MOXe OyTH
AOCTOBipHO BU3HadYeHa. Jloxix Bix peaizamii TOBapiB (pobiT, MOCIYT) BH3HACTHCS TOl, KOJIH
takTiuHO 3mificHIOETbCA MEpeXin i npoxaBs 1o TMOKYNUS 3HAYHHX PH3MKIB Ta KOHTPOJIO HAm
aKTHBaMH (TOBapaMH, poOOTaMH, OCTyraMHu), aKTHBH BiABAHTAXEH] | IpaBa BIACHOCT] nepenaxi,
Ta J0XiA BIANOBiAac BCIM KPHTepisM BH3HAHHS y BiAOBIIHOCTI 3 MC®3/MCBO. IlpoucHrHHuit
AOXi/l NPUSHAETBCA B TOMY Tepiofmi, 40 SKOro Bim BIIHOCHTBCS BUXOAAYH 3 NPUHIUANY
HapaxXyBaHHI.

Butparu, nos’szani 3 orpumanmam AOXOy, NPU3HAIOTHECA ONHOYACHO 3 BiANOBIAHAM IOXOIOM.

[Hii BuTpaTn ®oHxay 3a 3BiTHMIA Iepiosl CKIaJaTECS 3 cobiBapTocTi peamizoBanmx binancoBux
iHBeCTHLIH Ta coGiBapToCTi peanizopanux HEOOOPOTHHX aKTUBIB,

Butpatu 3 nonarky Ha npu6yTok BU3HAYAIOTHCH | BiNOOpaxaroThest y diHaHCOBIH 3BiTHOCT] Donny
BianosiaHo 1o MCBO 12 «[logaTku ma npudyToK». Burtpat 3 nomatky Ha npudbyToK, Mo
BinoGpaxaroTbes B 3BiTI mpo (binancoBi pesymbraTH, cknagaroTbCs 3 CYM [OTOYHOro |

TOB «AYAUTOPCHKUI LIEHTP «IHOOPM-M/HOC 6
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SLICTPOYCHOro noaarky Ha npudyTok. [loTo4nnit nogatok Ha NpUOYTOK BH3HAYAETHCA BUXOMYH 3
OTIOIAaTKOBYBAHOTO NPHOYTKY 3a piK, pO3paxOBaHOrO 3TiJHO HOPM IOAATKOBOrO 3aKOHOIABCTBA
Vxpainu. BigcrpoueHuii moJaTok Ha NMpUOYTOK pO3paxOBYETBCA B CYMi, KA, K OUiKyeThCA, Oyme
criiageHa a0o BIJIIKOMOBaHA Y 3B'A3KY 3 HasBHICTIO PI3HHUIN MK OalaHCOBOIO BapTiCTIO aKTHBIB i
30008B'93aHb THX, IIO BinoOpakeHi B (iHAHCOBIH 3BITHOCTI, 1 BIIIIOBIAHHMH ITOJATKOBAMH Oazamu
axTHBIB 1 3000B'13aHb. BiacTpoueHHi momaTok Ha NPHOYTOK pO3paXOBYETHCH 3a THMYACOBHMH
DISHHIAMH 3 BUKOPUCTaHHAM OanaHcoBOro Merony oOIiky.

BizcTpoueHi MOJAaTKOBI aKTHBH i1 3000B'I3aHHSA PO3PAXOBYIOThCA 32 MOJATKOBHMH CTaBKaMM, fKi,
%K 04iKyeTbcs, OyayTh 3aCTOCOBHI B mepioal, koiau OyayTe peaiizoBaHi akTuBH afo moramieHi
30008’ $13aHHS Ha OCHOBI MOJATKOBMUX CTAaBOK, IO JiAMK Ha 3BITHY JaTy, a0 Npo BBEACHHS AKHX B
aiio B Haiibmwkuomy MaiOyTHeOMy Oyno J0OCTOBIDHO BiZOMO 3a CTAHOM Ha 3BiTHY Jarty.
BizcTpodeHi moAaTKoOBI aKTHBH BiZloOpaXKaloThCs TUTBKK B TOMY BHITAJKY, AKIIO iCHYE BipOriaHiCTh
TOr0, 110 HAsSBHICTH MaiOyTHBOTO NMpUOYTKY OIOJATKYBAaHHS O3BOJHMTE PEAli3yBaTH BiJKJaleHi
MOJAaTKOBI akTHBH a00 SKIIO BOHH MOXKYTb OyTH 3apaxoBaHi NPOTH ICHYIOYHX BiIKIaneHHX
MOJATKOBHX 3000B'A3aHb.

3a pospaxynkamu Qonny cranom Ha 31.12.2018 poky cyma BiACTpOUeHOro MOAATKy Ha npubyTok
(MmoJaTKOBUX GKTHUBIB UM MOJATKOBUX 3000B’A3aHb) JOPIBHIOE HYIIIO.

ﬁ) Ayoumop niomeepooicye npagunvricmes ma 6i0nogionicme 00x00ie ma eumpam PoHOY GUMO2aAM
Misxenapoonux emanoapmie inancosoi 3gimuocmi.

Hdompumanna eumoz Hopmamuerno-npasosux axkmie¢ Komicii, wo pezyarwwomv nopadok
GUIHAYEHHA 6APMOCHI YHUCMUX AKMUGIE

Bapricte uuctHx axkTuBiB (DOHAY BU3HAYae€ThCi BiANOBiAHO 10 [lojoXeHHS Mpo MOpsAnoK
BU3HAYEHHS BAPTOCTI UYHCTUX AKTHBIB IHCTUTYTIB CHITBHOTNO I1HBECTYBAHHS, 3&TBEpIKEHOr0
pimenssaM HanionanbHoi xomicii 3 niEHMX namepis Ta ¢orzoBoro punky Ne 1336 six 30.07.2013
POKY.

Cranom Ha 31.12.2018 poky po3paxyHKOBa BapTicTh YHCTHX akTUBIB DOHIY cTaHOBHTE 3 923 TuC.
TPH.

Bionogionicme criady ma cmpykmypu aKkmueie 6UMOo2am 3AKOHO00A6CMead

Cknan Ta cTpyKTypa akTHBIB, IO mepedyBaroTe y noprdeni @oxay, BianopizawoTs [lonoxenH:o
Mpo CKJIAd Ta CTPYKTYPY AKTHBIB {HCTHTYTY CIINBHOTO iHBECTYBAHHS, 3aTBEPIKECHOrO PILICHHIM

f-’" Haujonanbroi komicii 3 uinHux nanepis ta gonnosoro puaky Ne 1753 six 10.09.2013 poky Ta
pernamenty AKI[IOHEPHOI'O TOBAPHMCTBA «3AKPUTHMM HEJIWMBEPCHU®IKOBAHUU
BEHUYPHUI KOPTIOPATUBHUN IHBECTULIIMHUN ®OH]JT «DAPAJIEN, 3atBepmienomy
[Tporokomom Harnanosoi pamu Ne 13/2018 Bix 02.11.2018 poxy.

Jdompumannua 6umoz 3aKOH00A6CMEA {000 CYMU GUMPAM, AKI 6IOUIKOOOBYIOMbCA 3 PAXYHOK
axkmueie @onoy

3a pik, o 3akiHuuBes 31.12.2018 poky, 3a paxyHok akTuBiB DoHAy BinmkonoBano 460 THC. I'pH.
BATpaT. CKIam Ta po3Mip BUTPAT, AKi BIILIKOIOBYIOTHCS 3a PaXyHOK akTHBiB QOHIY, BiAIOBIIAI0TH
ITonoxeHHIO PO CKIax Ta PO3MIp BUTPAT, IO BIAIIKOAOBYIOTBCH 338 PaXyHOK AKTHBIB IHCTHTYTY
CITIIBHOTO iHBECTYBaHHS, 3aTBEpIKEHOro pimeHHAM HarionansHoi KoMmicil 3 HiHHMX mamepiB Ta
(onnosoro punky Ne 1468 Big 13.08.2013 poky.

Bionosionicms posmipy akmueie PoHOy MIHIMaAAbHOMY 00CAZY AKMUGIE, 6CHIAHOGTEHOMY
3aKOHOM

Po3mip axtuBiB @onay cranoM Ha 31.12.2018 poky cknamae 3 923 Tuc. rpH., 10 BIANOBIOae
BHMOTaM IOJ0 MiHIMAIBEHOTO 00CATy aKTHBIB IHCTHTYTY CHIJBHOTO iHBECTYBAHHS BCTEHOBIIEHOTO
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*“OTOECHHAM IIPO TOPSIIOK PO3MIIIEHHS, 06Ty Ta BUKYIY WiHHEX HarepiB iHCTUTYTY CHiNBHOTO
"EBSCTYBAHHS, 3aTBEPIDKEHOTO pimeHHsM Hauionamssol Komicii 3 mimmmx manepiB ta GOHIOBOTO
pazxy Ne 1338 Bin 30.07.2013 poky.

Hazenicmv ma ¢ionosionicme cucmemu GHYMPIUHL020 ayoumy (Koumpouio), Heobxidnoi dns
CXIa0aHHA (hinancosol 3eéimmnocmi, aka we Micmumes CYMMEBUX GUKPUBNCHL YHACNIOOK
waxpaicmea afo NOMUIKU

SIAN0BIAHO 10 BUMOT 3aKOHIB YKpainu «lIpo mepxaBHe peryirOBaHHS PHHKY WiHHMX rnanepis B
Yxpaini», «[Ipo ¢dinancosi TIOCIyry Ta NIepXaBHE pPEry/ioBaHHS PHHKIB (iHaHcOBHX mocimyry,
«Ilpo 3anoGiranHs Ta mpoTumio Jeraizail (BIAMHBaHHIO) JIOXOZIB, ONEPHKAHMX 3IOUHHHHM
LITAXOM, (DIHAHCYBAHHIO TEPOPH3MY Ta (iHaHCYBaHHIO PO3MOBCIOMKEHHS 36pol macoBoro
SHALIEHHA, [Tonoxenns mpo ocobGnusocti oprawmisauii Ta NPOBCICHHS BHYTPIIIHBOTO aymUTy
(KOHTpomo) B mpodeciiinuxX yyacHuKax (OHIOBOro PHHKY, 3aTBEPJDKEHOrO  pillleHHAM
Hauionansnol komicii 3 uimaux nanepis Ta donoBoro punky Ne 996 Bixz 19.07.2012 POKY,
3araneHuMu 360pamu yuacHukieE TOBAPUCTBA 3 OBMEXXEHOIO BIATIOBIJTAJIBHICTIO
«KOMITAHIA 3 YIIPABJIIHHS AKTUBAMHU «[HBECTHUIIMHI [TAPTHEPH» po3po6rieHo ta
3atBep/ukeHo  Ilporokomom Ne 41/2012 in 28.12.2012 poky Ilonoxenns mpo cayxGy
BHYTPINIHBOTO aymUTy (KOHTPOMIO), SKE BH3HAYAE Ta PCrIaMeHTyE MOPSIOK CTBOPEHHS |
opraHizauito poGotn Cuyx6u  BHYTPILIHBOTO ayauty (KOHTPOMIO), BH3HA4ae CTaTyc,
(ynrnionansHi 0608’ I3kH Ta MOBHOBAKEHHS Crnyx6u BHyTpilIHBOTO ayaHTY (KOHTpOIIO).

Ciyx0a BHyTpimHBOro ayaury (komrpomo) Kommarieio CTBOpeHa Ta (yHKLiOHye. Aymutop
MiATBEP/KYE HASABHICTE Ta BiANOBIAHICTH City6u BHyTpilHEOrO aymuTy (KOHTPOTIO), HeOOX1AHOT

A CKIanaHHs (iHAHCOBOI 3BITHOCTI, fKa He MicTUTE CYTTEBHX BHKDHBICHb YHAC/IZOK
uraxpaiicrsa abo MOMHIIKH.

Cman Kopnopamugrozo ynpaeninns

Biznosinno no 3axony Yxpainu «[Ipo IHCTHTYTH CIIIBHOIO iHBECTYBAHHS» Ta Cratyty ®onny.
3apeecTpoBaroro 26.10.2018 poky opranamu KopnopaTHBHOrO ynpasiinug €: SaraibHi 360pu Ta
Harnsnosa pama. IlpotokonoM 3acizamns Harsmosoi pamu Ne 6/2018 sin 08.05.2018 poxy
3aTBEP/KEHO YHHHMH ckian Harnsnosol pagy.

Ingpopmavyia npo nepenix noe’azanux ocié, axi Oyau 6cmanosnenni ayoumopom

Y npoueci BUKOHaHHs npouenyp aymuTy (biHaHCOBOI 3BITHOCTI, ayaHTOPOM OyB BCTaHOBIEHHIA
HaCTYIHHH Mepeik nos’a3aHux ocio:

Indpopmauin npo yyacuukis ta T010BY HArIA10BOT PAAH KOPIOPATHBHOIO iHBeCTHUIIHOrO (hoHAay

n i - aanil ocobi Koasa EAPIIOY wpuzuunol ocobn - Wi
Gy m"};“ g 'o :zu yuacHuka afo peccTpauiiinuii Homep Micueinaxorkenna opuanunoi & T" u: .
Cov N 6 ¥ yq“'.'mfn i “.iPn?:ﬁ':ﬂe' - i 00.1iK0BOT KAPTKN IATHIKE MOATKIB ocobi un nacnopTri aani piznunoi ii YTHOMY
pyma | o &Tblﬂ:::‘ 2::::::*;:,;050"!'-;; '::Ic"' 1, diznunoi ocobn - yuacunka, rososn 0cofin, WA AKOI NOAACTLCR Kop:::al:::luru
KOpnopaTusHoro insecTHuiiinoro goway HALRgEOl pa::ur;:!mopn-msucm inhopuenin thouny, %
A YuacHuxu - $izudni ocobu
J He mae | He mae He mac He mae
b YHacHuKH - IopHAKYHI ocofu
I KOMITAHISA «JIIAIOPEHA HE 373518 Joaiac, 3, Cinoikicmoc Konociy, 100
' IHBECTMEHTC JITI» 4696, Jlimacon, Kin
p
B [onosa Harnsnosof pans
[Macnopr cepii TT 182907,
) z . eraanuii [lvinposcekum PB
1. INapuescrka Haranin [etpisna 3131715521 TYIMC Vpsisin s micri Keesi, 0
13.08.2013 p.
Yesoro: 100
8
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Isgopmauin npo nos's3annx IOpHAHYHKX 0ci0, y AKKHX GepYTh YuACTh YUACHHKH, AKi
meHuwie 20 % craTyTHOro Kanitany KOPNOPaTHBHOIO iHBECTH

BOJIOAIKTEL HACTKOM, WO CTAHOBHTL He
uiiiHoro donay

Flossss inley sai o Koa3a EAPIOY MicuesHaxomsennsn Yactka s
i | €O oo opanars | "L | Mo opnoiontn, |yt | ey
iHEE(."I'HI.IjnH(ITD ¢Dw . Vi |-|.|.'UIII]. HED ‘ICH} (3 Ranitam,
noe's3aMicTs NoB'A3aHICTL i
.: KOMIIAHIS JIIJIOPEHA o QUARICTRO 01001, a. Kz, nyn.
IHBECTMEHTC JIT/», i s : : Benuka
L el ik 41670232 HEIUBEPCH®IKOB AHML 1
melrmclnmﬁ_lmﬁ s It BEH‘HE’?—I%Q KOPITOPATUBHMIA HKsrromspcexa, Gy %
DR el IHBECTHLIMHUM GOHJT "DAPA " i xpes0)

Indopmauis npo oci6, axi BoroaioTs He Menwe 20 % CTATYTHOIO KANiTany I0PHAMYHHUX OCI6 - yuacHukis,

fIKi BOJI0Ai10TE

ACTKOMO, IO CTAHOBHUTEL He MeHIe 20 % cTaTyTHOrO KaniTany KopnopaTHBHOMO iHBecTHUIHOrO douny

Koa 3a €IPTIIOY wpunnunoi = s — . Yuacrka s

Mosue waiimenysanua, Kox 3a ocolu abo peecTpauiiinnit Homa i M'm“"“u’“""f CTATYTHOMY

. e i HPHAKYHOT ocou abo WpHAHYHOT ocobn abo S
N EAPTIOY wpuanunol ocobin - HOoMep ofaikosol kKapTkn ; g Savxont . R KaniTani
i YHBCHIK KOPNOPATHEHOrD NATHHKS NOATKIB GI3HIHOT npiseHLLe, is'a, no GaTerosi nacnopTHi aaui ¢»|3_|| 1Ol Piacne

i v g i pisnunof ocobn, weao axof 0cobn, woao akol ickye
inBecTHuiiinoro gonay ocobu, woae akol icHye i ; & : i KOpPIopaTHBHOrD
noB'maaicn ICHYE NOB 938HICTL NMOB HIAHICTE ¢0MV o
KOI\(H'[AHIH:;(IIIHOPEH.A [acnopt E369120,
IHBECTMEHTC JIT]I», : BHAAHHHA 16.06.2009 p.,
- peectpanitmit nomep HE 3 Katepuna Jleoniny JlaTa HAPOIVKEHHSA 20
373518 07.03.1977 p.
KOMITAHISI IIZIOPEHA Iacnopr K00263301,
ByJanui 26.02.2016 p.,
2 IHBECTMEHTC JIT /s, - Mapia Bioaapy T3 HAPOTKEH 50
: peecTpauiiiiuii nomep HE RN MZB 09p1 9’18'[ é o
373518 9. p.

Inopmauis npo nos's3annx ocié Nososu Ta YUnenip Haraisiaosol paam kopnopatusroroe insectuuiiinoro honay
Npideuue, ist'a, no Pecerpauiiinmii Kon 3a y
GaTeKosi ronosy Ta HOMEp EAPITIOY Micuesnaxommenns AETERH

N HIEHIB HArARA0B0F pagu ofaikosor HpHIHUHOT [Mosie naiimenysanus HpranyHol ocolin, woao akoi HpHan4nof ocodn, CT?T’?""Q"\
in ROpNopaTisHoro KAPTEH ocodn, wWoao icHYE nos's3amicTs WoAO AKOT icHye "a'.“n“" 5
insecTnuiiinoro gonay Ta IATHHKR axol icHye noB'AIAHICTE e ; “',:f"
uea.ig iforo (ix) cim't noaaTKin MNOB' AIAHICTE HERR
: i - & AKIIOHEPHE TOBAPUCTBO 01001, . Kuis,
l'[ap_‘n;]scmf; E:mm;t "JAKPUTHH 8yn. Benuka
1 []”ondB:IHpai"m,uowT 3131715521 41670232 HEJIMBEPCH®IKOBAHMI JKuTomHpeeka, 0
i ; ) BEHYYPHHH KOPITOPATUBHMIA Oya. 6/11, kim.
P IHBECTULUMHUM GOHJT "DAPA JIEH" 307
;32:3?{:": AKLIOHEPHE TOBAPHCTBO "3AKPUTHI | © '529[1 'B‘; ]'f;;'"
- HEJIMBEPCU®DIKOBAHUIA BEHYYPHHMI o O
2. MukonaisHa 1894923264 | 41670232 KOPIOPATHBHHH IHBECTHLIHHU] Jj".llTO\!I.IpCb.hﬂ. 0
(Cekperap ®OH/] "bAPALIEI" Gyva 6/11, kim.
Harnsnosoi pamm) 307
{ - 01001, m. Kuis,
JKutHikosa Katepuna AKLIOHEPHE TOBAPHCTBO "3AKPHTHN e
: Auaroniisha 3166212666 | 41670232 | HEAMBEPCHOIKOBAHHI BEHUVPHL ) e o
* | (Ynen Harnsgosof s KOPIIOPATUBHUWH IHBECTULIIHME ’K“G ‘°M IP .":=
 pamn) ®OHJT "DAPAJIEL" e
Ipami poanti Iosoeu Ta Ynenis Haranaosol paan DouLy NoB AIAHOCTI He MAKOTH,

Ha Bumory MCBO 24

i

opMaLlist:

[Ipotsirom 2018 poxy ®onmoM He 3niiicHioBaniCH onepauii 3 moB’A3aHMMH 0cOGaMH.

Cranom Ha 31.12.2018 poky Gesmamiiinoi aGo m

0B’ 93aHUMH 0cobaMH He Mae.

Inghopmaunin npo nasenicms nodiit nican damu danawncy

«Poskpurra indopmanii npo 38’s3ani CTOPOHH» HA/A€ThCS HACTYIIHA

pocTpouenol 3aboprosanocti 3a onepauismu 3

Y mponeci BUKOHaHHS NpoLeayp ayauty (iaHcosoi 3BITHOCTI, ayTUTOPOM He BCTAHOBIEHO MO
micns natu Ganmadcy, ski e Gymu BigoGpaskeni y ¢inaHcoBil 3BiTHOCTI, NPOTE MOXYTb MaTH
CYTTEBHH BIUIMB Ha (DIHAHCOBUH CTaH.

Ananis pesynemamis npydenyiiinux nokasnuxie

Bignosigno o IlonosxenHs oo NpYACHUIAHUX HOpMartuBiB mnpodeciiivoi aianpHOCTI Ha

TOB «AYAUTOPCbKUIM LEEHTP «IHOOPM-MHOCH




DOHIOBOMY PHHKY Ta BHMOT JO CHCTEMH YNPaBIiHHSN DH3HKAaMH, 3aTBEPJDKEHOTO PillICHHIM
HauionanbHoi komicii 3 nimnux mamepis ta donmosoro punky Ne 1597 sim 01.10.2015 POKY,
NpyaeHUiHH nokasHiuku POHIY He po3pax0oByBaJIHCH.

OcrogHhi gidomocmi npo ayoumopcoky ghipmy

TTorHe HaﬁmcHyBthHﬂ: TOBAPUCTBO 3 OBMEXEHOK BIJIITOBIJAJIBHICTHO
«AYIUTOPCBKHH LIEHTP «IHOQOPM -ITJTIOC»

[nenTudikauiifnmii Kox ropuanunoi ocodu: 31984899,

Csinourso npo BKmouenHs 10 Peectpy aymaropeskux dipm Ta aymuropis Ne 2936 Buaano 3rigmo 3
pimeHHsM AyauTopeskol nanatu Ykpainn six 30.05.2002 poxy Ne 110, Tepmin aii: x0 31.03.2022
DOKY.

CBiOOUTBO NMpO BiAMOBIAHICTE CHCTEMH KOHTPOJIO SIKOCTI, BHAAHE 32 pimrennaM AITY Ne 365/5 Bin
20 Bepechs 2018 poxky.

Micuesnaxomxenns: 04053, micro Kuis, Bymuus Aprema, Gyausok 37-41, 3-i MIOBEPX.
®@akThuHe Micue posranrysanHs: 01024 .m. Kuis, By [Tymkincexa 215 od.2.
AynuTopu, 110 Opaiu y4acTh B ayJUTOPChKilt mepesipii:

Kanauska Mapuna Bacuniza - ceprudixar ayautopa Ne 006793 pix 28.04.2011 POKY, JIHCHHH 10
28.04.2021 poky.

Ocnosni gidomocmi npo ymosu 0ozoeopy Ha nposederns ayoumy
Jlata Ta HOMep 0rOBOPY Ha HpoBeneHH: ayauty: Jlorosip Ne 24.10/1/18-AT1 ix 24.10.2018 p.
Jlara novatky nposeacHHA aynuty: 26.12.2018 poky.

Hara 3akinuennsa nposenerns ayaury: 08.02.2019 poky. i
TOB «AYIUTOPCHKYI I(EE

f:'w_\ /ﬂ { /”
AHOOPM-ILTIOCs a9 sy M /klomamemcu CM.
Ayaurop § VS Lﬁ _}\Jué JHB}I&HLK& M.B.

Micuesnaxomxendas: 04053, MiCTO Kn;ﬁa,' Byl Aprema, Oyaunok 37-41, 3-it nosepx.
08.02.2019 poky
M. Kuis

enepansHuii nupexTop
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Noaatok 1
A0 HauioHaNEHOro NONOKEHHA (cTanaapty) ByxranTepcekoro obniky 1
"JaranbHi BAMOTM A0 (iHaHcosoT 3giTHoCT"

Roaw
Dara (pik, MicAub, 4Mcno) 2018] 12| 31

AKLIOHEPHE TOBAPUCTBO "3AKPUTHI

TianpUEMCTBO HEAWBEPCU®IKOBAHW BEHUYPHMWA KOPNOPATUBHUI sa€APnoy| 41670232
|HBECTULLIAHAA ©OHA "®APALEN"

01001, M.KUIB, LWUIEBUYEHKIBCbKMAIA PAMOH,

TepuTopin BYNWLA BENUKA WU TOMWUPCEKA, BYAMHOK 8039100000
6/11, KIMHATA 307 3a KOATYY
e IHLLI OPFAHI3ALIAHO-NPABOBI 0
OpraHizauinno-npaBoea thopmMa rocnogaproBaHtd ®OPMA 12 KON®T 90
241 cKOHOMIYHOI AiANLHOCTI Tpactw, honau Ta NORIGHI chinancosi cyb'exTH 3a KBEQ 64.30

CepeaHs KiNbKICTb NPaUiBHUKIB 1
Vkpaiwa, 01001, m. KufB, Byn. Benuka JKHTOMHPCLKE, Gya. 611, Kim,
307, (044) 2064577
OnMHKLA BUMIpY: THC. rPH, 683 AeCATKOBOTO 3Haka (okpimM pozniny IV 3BiTy npo thinaHcoBi pe3yneTaTh
(3siTy npo cykynHwi aoxia) (popma N 2), rpOWORI NOKAIHNKK AKOTO HABOAATLCA B rPUBHAX 3 KONIWKAMM)
CxnaneHo (3pobutn nosHauky "v"y gignosigHin KNiTUHUI):
-2 NoNoMeHHAMN (cTanaapramu) ByxranTepceKoro obniky I
v

Anpeca, TenedoH

33 MbKHapoAHUMU CTaHAAPTaMK thiHaHCOBOI 3BITHOCTI

BanaHc (38iT npo iHaHcOBWA CTaH)
Ha 31 rpyaxn 2018 p.

Popma Net_Koa 33 aryaf 7601001

AKTUE Koa |Ha nouartok 3BitHoro| Ha KIHeLI.h' 3BiTHOro
pagka nepiogy nepiogy
1 2 3 4
|, HooBopoTHi aKTHBHM
HemarepianbHi aKTUBK 1000 - -
nepsicHa BapTicTe 1001 = -
=axonu4eHa amopTMIauin 1002 2 -
SiesaseplUeHi kaniTaneHi iHBecTuil 1005 - <
OcrosHi 3ac0bn 1010 - -
nepsicHa BapTicTe 1011 - -
3HOC 1012
HESCTHLINHE HEPYXOMICTE 1015 - -
mepsicHa BapTiCTh IHBECTULIUHON HEpYXOMOCTI 1016 - =
SH0C IHBECTULIAHOT HEPYXOMOCTI 1017 - -
TlosrocTpoKoB! BioNorivHi akTueu 1020 - -
nepSiCHa BapTICTb AOBIOCTPOKOBHX BIONOriuHMX aKTUBIB 1021 - -
HEKONWHeHa amMopTH3alis AOBTOCTPOKOBMX BIONOrYHUX aKTUBIB 1022 - -
TToaroCTpOKOBI (DIHAHCOB! IHBECTULT 1030 A _
sxi 0BNIKOBYIOTLCS 38 METOAOM Y4acti B kaniTani iHWKx NiANPUEMCTE
i (DiHaHCOBI IHBECTMUI 1035 - -
osrocTpOKOBA AEDITOPChKE 3aD0proBaHicTh 1040 - -
SiacTpoHeHi NoaaTKoBI aKTUBM 1045 - -
Fyasin 1050 - -
SiaCTpOHEH] BHBIBMLIAHI BUTPATH 1080 = -
20K KOLUTIB y LeHTpaniaoBaHnx CTpaxoeux pesepeHiK choHaax 1065 - -
I+ HeoBopOTHI aKTUBK 1090 - -
YcL0oro 3a po3ginom | 1095 - -
Il. OBOpOTHI aKTUBK
3anacu 1100 - -
BupobHuyi 2anack 1101 - -
=e3aseplleHe BUpobHUUTBEO 1102 - -
TOTOB3 MPOAYKUIA 1103 - -
Tosapw 1104 - =
ToTousi DionorivHi aKTHBK 1110 = -
TlenoanTu NepecTpaxyBaHHA 1115 - -
Eexceni ogepwati 1120 - .
TlebiTopcaka 3a00proBaHicTe 3a npoaykLjio, Tosapu, pobotu, nocryry 1125 - -
TleGiTopcLka 3a00PIoBaHICTE 33 pO3paxyHKaMi: 1130 ] B
33 sMaaHUMW BBaHCaMK
3 DOAMETOM 1135 -
¥ TOMy SMCII 3 NoAATKY Ha NprbyTOK 1136 - B
TefiTopchka 3a00proBaHicTs 38 pospaxyHkami 3 HapaxoBaHux A0X0AIB 1140 - 32
NeoiTopCaka 3a00pProBaricTe 3a po3paxyHKaMn 13 BHYTRILLHIX 1145 . i
PO3PAXYHKIB
{73 noTo4uHA AEBITOpCLkA 3a00proBaHicTs 1155 4 095 212
TloTouni (iHaHCoBI iHBecTULIT 1160 - -
Tpowi T3 Tx eKsiBaneHTy 1165 6 3679
ToTisxka 1166 = -
PaxyHku B DaHKax 1167 6 3679
Butpaty ManByTHix nepioais 1170 - B
UacTka NepecTpaxoBuka Y CTpaxoBux pesepeax 1180 - -
y TOMY uMCni B: 1181 - -
pe3epaax A0BrOCTROKOBUX 30608 'ASEH
pe3cpaax 30MTKIB aDo pedepBax HanexHnx BunNar 1182 - -
peaspeax HeaapobnerHnx Npemiil 1183 - -
IHLWMX CTPAX0BUX pe3epBax 1184 - -
|HLwi 0DOPOTHI BKTUBK 1180 . -
Ycworo 3a posainam |l 1195 4101 3923
< 1200 - -
xﬁHenﬁopoml AKTMBM, YTPUMYBaHI AnA npoaaxy, Ta rpynu BUGYTTH
Bananc 1300 4101 3923




NopaTok 1

A0 HaujoHankHoro nonaHeHHs
(eTanpapTy) GyxranTepceKoro obniky 1
"SaranbHi BUMOrK A0 (IHEHCOBOT

3giTHOCTI"
Koou
Nara (pik, micsiub, ucno)[ 2018] 12 | 31
3a €0PMNOY 41670232
AXLIOHEPHE TOBAPUCTBO "IAKPUTIIA
TTTeew = HEIWMBEPCU®IKOBAHWI BEHUYPHUIN KOPNOPATUBHAN
HBECTULIMHUA ®OHA "OAPALEN"
(HaAmeHyBaHHA)
3BiT Npo ¢hiHaHCcOBI pe3ynbTaTy (3BIT Npo CyKynHwiA foxia)
3a 2018 p.
®opma Ne2  Kop 3a [IKY[,
|. ®IHAHCOBI PE3YIIBTATHU
3a aHanori4Hui
P Kog 3a SBi‘THIﬂ!;‘! nepion
pAgka nepion nonepesHLoro
poKy
1 2 3 4
i noxiA BiA peanisauil npoaykuil (Tosapie, podiT, nocnyr) 2000 - -
—»c7 22p00neHi cTpaxosi npemil 2010 - &
Tloswil nignWcani, Banosa cyma 2011 - -
Tloewil. NepeaHi Y nepecTpaxysatta 2012 - -
Zwi=2 pesepsy HesapobneHux Npemii, Banosa cyma 2013 - -
T -2 4ACTKA NEPECTPAXOBUKIB Y PE3EPBI HE3apoOneHmx npemii 2014 - -
Cooi5apTiCTb peanisoBarol NpoAykLil (Toapie, pobiT, nocnyr) 2050 - -
pCT NoHeceHi 36MTKW 3a@ CTPaxoBuMuy BUNnaramu 2070 - -
Banosun :
npubyTOK 2090 - -
30MTOK 2095 - -
Toxin (BuTpaTu) Bid aMiHv y pesepaax [OBrOCTPOKOBMX 3060B'A3aHL 2105 - -
Toxig (BuTpaTu) Big 3MIHW iHLLMX CTPaXOBUX pe3epBiB 2110 - -
3MiHa iHLIMX CTPAXOBUX Pe3epeis, Banosa cyma 2111 - .
2MiHa YaCTKW NEPecTPax0BUKIB B iHLUMX CTPaxOBUX pesepsax 2112 - -
IHLWI onepauiiHi AoxXoau 2120 282 16
TI0X4 BiA 3MiHV BAPTOCTI AKTUBIB, AKI OLIHIOKIOTECA 33 CNPaBeannBok BAPTICTHO 2121 - -
Nloxia BiA NEPBICHOrD BU3HAHHSA DIONOrYHMX aKTUBIB | /T NPOAYKLLI 2122 - -
N0XiJ, Bif\ BAKOPUCTAHHA KOLUTIB, BUBINbHEHNX Big, ONOAATKYBAHHSA 2123 - 2
ANIMIHICTRPETUBHI BUTPATH 2130 (460) (15)
Butpatwv Ha 36yT 2150 - -
|HLLI onepaLiiHi BUTPaTH 2180 - -
BWTpaTV Bif 3MiHV BAPTOCTI AKTUBIB, Siki OLHIOIOTLCA 33 CNPABEANMBOI BAPTICTIO 21 ) i
BuTpary Big nepeicHOro BU3HaHHA BIONOrYHUX aKTUBIB | CINbCbKOrocnoaapceKol 2182
npogyKuii - B
®iHaHCOBWIA pe3ynbLTaT Bif onepauinHol piAnNBHOCTI:
npuoyTOK 2190 - 1
30UTOK 2195 (178) -
[oxopn Biag y4acTi B kanitani 2200 - -
IHLWI thiHAHCOBI AOX0AW 2220 - -
IHLWI aoxogw 2240 - 2
[oxia sin GnarogifHol gonomoru 2241 - -
diHaHCcoBI BUTPaTH 2250 - -
BrpaTu Bia y4acTi B kaniTani 2255 - -
IHLWI BUTpaTH 2270 .
MpubyTok (36WUToK) BiA BNAWBY iHNALIT HA MOHETapHI CTaTT| 2275 - -
®iHaHCOBWNA pe3ynbTaT 40 ONoAaTKYBaHHS!
npuByToK 2290 - 1
abutok 2295 (178) -
BuTpaTy (A0oxia) 3 NoaaTKy Ha npubyTok 2300 - -
MpubyTOK (36WTOK) Bif, NPUNWHEHO! AIANLHOCTI MICAIA ONOAATKYBaHHH 2305 -
YucTun piHaHCOBUIA pelynbTar:
npubyToK 2350 - 1
30MTOK 2355 (178) -




Il. CYKYNMHWUW noxig
3a aHanoriyHuii
HainveHysarHs nokasHuka Koa - SBE.THWH nepion
psigka nepioa NONEPEaHLOra
poky
1 2 3 4
Q0UiHKa (YUiHKA) HEOBOPOTHIX aKTWBIE 2400
HoouiHka (yuiHka) diHaHcoBMX IHCTpYMEHTIB 2405
Hakonuuei kypcosi pi3HWLI 2410 2
HacTka IHWOoro cykynHoro A0X0AY ACOUINOBAHKX Ta CRINMbHUX NiANpUEMETS 2415 -
{IHwwi cykynuin goxia 2445
IHWKi cykynHWiA goxig go onoaaTKyBaMHs 2450 -
MoaaTok Ha NpuUBYTOK, NoB'A3aHui 3 iHLLMM CYKYNHUM SOXO40M 2455 -

IHWWIA cykynHui ooxia nicns onogaTkyBaHHA 2460 - -
CyKkynHwiA noxig (cyma psagxis 2350, 2355 Ta 2460) 2465 (178) 1
lll. ENEMEHTU ONEPALUIMHUX BUTPAT

3a aHanorivHuin

= Kog 3a 3BiTHUNR nepion
HaimeHyBarHs nokazkuka pRAKa nepion NONEpeaHbOr
Poky
1 2 3 4
MarTepiansHi aatpaTu 2500 .
Butpati Ha onnaty npaui 2505 45;
BigpaxysaHHs Ha coljansHi 3axoam 2510 g
AMOpTU3aLisa 2515 - -
IHLWi onepauiitHi BuTpaTy 2520 460 15
Pazom 2550 460 15
IV. PO3PAXYHOK NMOKA3HUKIB MPUBYTKOBOCTI AKL|IN
3a aHanoriyHuii
Masiss s Kopg, 3z SEi_THHIFI nepiog
pAAaka nepiog, nonepeaHLoro
Poky
1 2 3 4
CepegHbopivHa KinbKicTs NPOCTUX aKUii 2600 4100000 4100000
CkopuroeaHa CepeaHbopiYHa KiNbKICTb NPOCTUX kUi 2605 4100000 4100000
HucTuin npubyTtok (36uToK) Ha oaHy NpocCTy aKuito 12610 - -
CKOPWroBaHMI YUCTA NPUBYTOK (361TOK) Ha oaHY NpocTy akui A~ |/ 2615 - -
“BIAeHAW Ha OOHY NPOCTY LT 5 =

BukoHas4uit aupextop TOB "KYA "IHBECTUL|IVH I'IAPTHEF'H;{}

FonosHuit 6yxrantep TOB "KYA "IHBECTWUUIWHI MAPTHEP

3anyBunHa 0 B,

BpycHik J1.11. O
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1
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IMTYHUA
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HbOro

AKLIIOHEPHE TOBAPWCTBO "3AKPUTUNA

T =
IHBECTULINHWIA &OHA "®APANER"

Hopartox 1

Ao HauyioHansHOro NONoMEHHA
(craHpapTy) Byxrantepcekore odniky 1
"JaransHi BUMOrW A0 (hiHaHCOBOI

3BiTHOCTI"
Koagwn
Dara (pik, micaus, uucno)| 2018 | 12 | 31
33 €APnoy 41670232

HEIMBEPCUGIKOBAHUIM BEHUYPHWIA KOPMOPATUBHUN

(HaMMeHYBaHHR)

38IT NPo PyX rPOLOBUX KOWTIB (3a NPAMAM METOAO0M)

3a 2018 p.
wopmaNe3  Koa 3a IKY}
Cratrsa aa 3a asiTHWA nepioa 4 AHAROTIAHEN FBRI0R
paaka nonepeaHLoro poky
1 2 3 4
. Tyx xowWTIB y pesynkTaTti onepauintol AiANLHOCTI
CE=——= 20
s=a spoayxull (ToBapis, poliT, nacnyr) 3000 = 3
Lssnes—es nonaTxIB | 300pIB 3005 - 2
e o NOASTHY HA ACAAHY BAPTICTE 3008 =
TeTECrT Di=aEHCYBaHHA 3010 =
Sws——s 31 OTPUMaHKRA cyBeuAin, goTayin 3011 -
Secowe——s 223HCIB BIA NOKYNUIB | 3aMOBHUKIE 3015 =
—e=-== Big NOBEPHEHHS asaHcis 3020 -
Deosweesss 214 BIACOTKIE 33 33NULIKaMK KOLLTIB Ha NOTOMHMX 3025 250 16
s
—=necse=un 210 BOPMHUKIB HEYCTOWKK (LWTpadis, neHi) 3035 - -
[SEmacossssin 8i onepauivHol OpeHau 3040 " =
—=secoe=ous Bl OTPUMAHHA POANTI, ABTOPCLKMX BUHaropoa 3045 = #
—=anowssHa BiO CTPAXOBUX NPEMIA 3050 - i
== oo w=enm DIHAHCOBKMX YCTAHOB Bif NOBEPHEHHA NO3VK 3055 = .
) =SSO KEHHRA 3095 = -
SEEHA Ha ONNaTy.
(To==o= (pOGIT, NOCNyr) 3100 (671) {14)
=T 3105 > -
[Soosay=a0s Ha colianbHi 3axoan 3110 >
SO0 =3aHs (3 NoAaTKis | 3bopie 3115 -
Towzwa Ha ONNaTy 30608'R3aH6 3 NOAATHY Ha NPUBYTOK 3116 =
Ff‘f.:e-e == Ha onnaTy 30008'A3aHEL 3 NOAATKY Ha AOA2HY BAPTICTe 37 -
|5s0=2-+7 Ha onnaTy 30008'A3aHb 3 iHWMX NoaaTkis i 36opis 3118 = %
SWTDSuSHHA Ha ONNaTy agaHcis 3135 - -
= Toeusens 43 ONIETY NOBEPHEHHSA a8aHcia 3140 . -
SwTDE<EsnR HE ONNaTY WINE0BUX BHECKIR 3145 |
SarC=wEes Ha 0nnaTty 30608'A3aHHE 38 CTPaX0BNMMK KOHTpakTamu 3150 +
S nZegHns DIHaHCOBUX YCTEHOB Ha HB4aHHA MOoIuK 3155 = =
18 SWTDaYERHR 3190 (1) (1)
'“scTvi DYX KOWTIB Big onepauinHol QiAnbHOCT 3195 (422) 1
11 Pyx wowTiB y pe3ynbTaTi iIHBECTHLIMHOI AIANLHOCTI
FEsaogeeHHA BiA peaniaauil
Si=EHCOBMX HBECTULIR 3200 - -
l==cTopoTHMX BKTUBIB 3205 % o
SESNDIEeHHRA Bl OTPUMEHNX:
EscoTos 3215 -
lme=nesgis 3220 & -
HESXOnMEeHHR B fepUBaTUBIB 3225 E -
S Z DO WEHHA B NOTEIWLEHHA NO3NK 3230 = =
| —=oxogmeHHA 8i4 BUBYTTA AOMIDHBOMC NIANPUEMCTEE Ta IHWOI
FOCNOAZDCEKO! OAMHML 3235 ]
B HEAXO0AMEHHA 3250 4 085 -
(SeTpasaHHA Ha NpuaDaHHR.
Di-E-C08MX IHBECTULIN 3285 - (4 095)]
==000pOTHUX aKTUBIB 32680 - £
SUnnETY 32 AEDVBATUBAMM 3270 - .
SUTDE-EHHE HE HAOAHHA NO3NK 3275
SoToE4EHHE Ha NpUMADaHHA A0YIPHEOrS NIANPUEMCTBE Ta IHLWOI
FOCNORapCeRol OQUHMLI 3280
S NINATEN 3290 = =
SWCTHI PYX KOWTIB Bif iHBECTULiRHOT AIANLHOCTI 3295 4 095 (4 085)




&

TIT. Pyx kowWTi8 ¥ pe3ynbTati (iHaHCoBOl AIANBHOCTI

HagxogweHHa Bif;

BnacHoro kanitany 3300 . 4100
|OTpumaHHA no3ux 3305 - o
HanxonKeHHA Bif NPOAaKY YACTKY B A0HIPHEOMY niANpPUMEMCTEI 3310 £ =
|HLL HBAXOAMEHHA 3340 = =
ButpadanHa Ha:

Buyn 8nacHAxX axuiv 3345 - -
MoralleHHA Noauk 3350 - -
Cnnaty gveiagHaie 33565 =
|Brrpauannn Ha cnnary sigcoTkis 3360 ¥ 3
Iﬁ'pa‘-anHﬂ Ha cnnary 3aGoproBaHocTi 3 (iHaHCOBo! OpeHAV 3365 — 3
I@paqannﬂ Ha npwaBaHHs YacTkY B AOHIPHEOMY MIANPUEMCTEI 3370 5 %
BUTPauaHHR Ha BUNJATH HEKOHTPOMNBOBAHNM YacTkam y NOuIpHIX 3375 ‘ i
nignpUEMCTBaX

IHWi nnaTew 3380 - =
UucTuiA pyx KOWTIB Bif dlivaHcoBol AiRnbLHOCTI 3395 - 4100
UWCTUI pyX rPOLIOBMX KOWTIB 3a 3BiTHMK nepioa 3400 2
3aMWLLOK KOLUTIB Ha NOYETOK POKY 3405 3
Brinve aMini BANKETHWX KyPCIB Ha 3aNULLOK KOLUTIS 4
3ENNWOK KOLLTIB HA KiHEUb DOKY 34 8

Bukonasumit gupektop TOB "KYA "IHBECTWULIIMHI NMAPTHEP

FonoeHni Gyxrantep TOB "KYA "|HBECTMULIAHI MAPTHEP BpycHix 1.1,

5 3apyBunna 10.B.




Hoaarok 1

A0 HauioHansHOro NONowWeHHa

(cTaHnapry) Byxrantepcskor

0 oBniky 1

"3arancHi Bumor 4o dinaHcoBoi

3siTHoCTi"
Koau
Aata (pik, MicAus, wncno)| 2018 | 12 | a1
3a EAPNOY 41670232
= - AKLIOHEPHE TOBAPWUCTBEO "3AKPUTHMIA HEOWMBERCWOIKOBAHMIA
QEEERICTEG BEHYYPHUA KOPTIOPATUBHIN IMBECTULIAHAIA GOH "bAPATEN"
(HakmeryBEHHR)
3BiT Npo BnacHuit Kanitan
3a 2018 p,
Dopua Ned og 3a Ay 7807008 ]
Hepoanoai-
Ko 38":8“: Kaniran Aoparko- | Peseps- neHun Heonna- | Bunyve-
Cratrs ﬂa (2;: o::;) o: in "l BUA HHA npuByToK | weHuh HURA Bekoro
pan 5 Areui kaniran | kanitan | (wenoxpm- | kaniran | kaniran
Kanitan 2
THA 3BHTOK)
1 2 3 4 5 [ 7 (] [] 10
Sow 3 NONETOK POKY 4000 4100 - - - 1 4101
& oSomreci nonTkN 4005 W i 5 .
SRR DOMMIOH 4010 - - - S
4090 £
s JANHUWOK Ha NOYETOK 4095 900 B ] 3 ] 4104
. TPw Oy TOK (30MTOK) 32
- 4100 - (178) - (178)
) NS A0XA 4110 g . : .
e 4111
SECECDCTT aTHBIE 1 ¥ = T =
= s 1l
SEmaronwr BCIpyMeHTiS iz i b 5 .
L TDC0SE DisHWL 4113 = 7 = >
BSOPD CyNyTIHOTO A0X01Y
FEDmRCET x| CANBHUX 4114 z - i = - =~ o
TS
SETNT 300 4116 - - = = q
- STECmEM (ABinenan) 4200 - - o - -
[ ———CyEy 0 4205 : g : d . . i i
TSRO KaniTany
- & 20 Pe3SpBHOrQ 4210 i E - .
WS SECTORT POwOY T, HanesHa
= Semmey szrosizHg 4215 = 4 i
Lo e Tty Ty A
SEEDEe TREGATE MY 4220 - % = " % i
SCTET Ty Toy HE 4995
5 = = . &
: 4240 15 900 -| (15 go0y S
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4290 - - - : - - u
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[IpumiTkn 10 pivnoi pinancoBoi 3BiTHOCTI
3 PO3RpUTTSAM iHdopmanii 3rigno Bumoram MCBO/MC®3
AKIHIOHEPHOI'O TOBAPUCTBA «3AKPUTHI
HETHBEPCU®IKOBAHUU BEHYYPHUM KOPITOPATUBHMUIA
IHBECTUUIMHUIA ®OHJT «@APAJIE» 3a 2018 pik, mo
3aKkinuuBcest 31.12.2018 poky

1. 3ATAJIbHA THOOPMAIIISA

SSSUOHEPHE TOBAPUCTBO «3AKPUTUN HEJMBEPCU®IKOBAHMI BEHUYPHUIA
SOPTIOPATUBHUI IHBECTHULIMHUNA GOHJT «®APAIEMy (nani — Doup) Gyo cTBOpeHo Ta
SEDSCCTPOBAHO BUIOBIAHO 10 3aKOHOMaBCTBAa Ykpain 1lleBu4eHKiBCHKOIO paiionHoio y M. Kuesi
SSFEasHO0 anMiHicTpauieo 18 xostHs 2017 poky, HOMep samrcy 1 074 102 0000 070456.
Micucsnaxomkenns Downny: 01025, m. Kuis, Byiuus Beanka HKutomupebka, Oyaunox 6/11,
sxwsara 307.

CUsopoucHe HalimenyBanus: AT «DAPAJIEU»
Oiaiii DoH He Mac.

HpeavetoM gisutbHOCTI DOHAY € JHSUILHICTH 31 CHiIBHOTO IHBECTYBaHHSI, SIKa [POBAJUTHCS B
=Tepecax i 3a paxyHok YvacHukis Ponty musxom emicii ninaux nanepis Qoujty.

{IDIODHTCTHUMH HANPSIMAMH 1HBECTHILHHOT TisUTBHOCTI @onny €:
- HIHAHCOBA Ta CTPAXOBA JiAIbHICTb;
- OVIIBHHIITBO;
- CLIBCHKOTOCIOAAPCHKA JiSTBHICTD:
- epepoOHa NPOMHUCIIOBICTE;
- OIIepallii 3 HepyXoMHUM Maiinowm,

[=sec “TVBAHHA MOXKE 3MIHCHIOBATHCS HIJIAXO0M I'I}JH,‘.'[OEIHHH [IHHHX IIE'.I'IC]JIB KOPIOPATHBHHUX [1paB
f:__'._‘:‘:i‘:.\[CTB IO 3TIHCHIOIOTE JUSIBHICTE Y BHHIIE3a3HaUYEeHHUX I—lallpﬂ\lax HpH’IDdIIHH Ta/abo
CISODEHHA HEPYXOMOro MaiHa, MaiHOBHX [MpaB Ha 00 exTH lmenei{"ryansnm BJIACHOCTI.
;:_'..:-f:_'\ BAHHSA MOJKE 3J1IHCHIOBATHCS B IHINI aKTHBH JI03BOJIEH] YHHHHM 3daKOHO/JIABCTBOM &Kpamu

SBSABHICTS i3 crin BHOTO IHBCLTyBaHHH € BUKIHOYHOK JllﬂJIbIIlCF}O (DOH)J,}'

Syxrarrepebkuit o6mik 3nificmoe Kommanis 3 YNpaBiiHAg akTuBaMH (Hami — Komnanis), 3 skoio

BLINHCAHHH TOFOBIp Ha yl'lpaBﬂlHHﬂ aAKTHBaMH.

2. OCHOBHI IIOJIOKEHHS OBJIIKOBOI MOJIITUKHA

2.1 OcuoBn noaanus GpinaHcoBoi 3BiTHOCTI

‘s Piusa Qinancosa 3BITHICTH ®onyty Oyna miarorosiena BiAnoBigHO 10 MixHapoanux
cTasaaptis pinancosoi 3BiTHOCTI ( ani — MC®3), npuiHATHX Panoro 3 Mixknapoasux cranjapris
:':\: TICPCEKOrO  OOJIIKY, TiymMadeHb, BuNymeHHX Kowmiterom 3 Taymadens MixHapoaHoi
susancoBoi 3sitHOCTI, DOHI Bene Oyxranrepcbkuii o6iik Bignosimno MC®3. st dinancona
|iTHICTL  OyJa  [IArOTOBJIEHA HA  OCHOBI OyXrasTepChbKHX — 3aruciB  Ge3  3aCTOCYBAHHS

ipas u‘mp\saum HHX [IPOBEICHD,

‘ipm dopmysanni (inancoBoi 3BiTHOCTI DOHI KEPYBABCS TAKOXK BHMOTAMH HALIOHAILHUX




L

3AKOHOJIABUHX AKTIB, SIKI HE npoTUpiuaTh BAMOraM MC®3, Ta HOPMATHBHUX axtip HauionanbHOL
xoMicii 3 IiHHHX Tamnepis i (poHmOBOro PHUHKY MOAO [lOJAHHS PIUHHX 3BITIB eMiTeHTaMu i
npogeciiiniMu yuacHHKaMu (poHZOBOTO PHHKY.

18 sxosrast 2017 poxy DOHA npuitiae MC®3 (IFRS) 1 «llepme sacTocyBaHHs MiKHApPOLHHX
cranzapris (inancoBoi apiTHOCTI», TA Oyjia CKIajeHa repuia (pinarcoBa spitHicTE Doy v
siznosiasocti 10 MCP3, cTaHoM Ha 31 rpyanust 2017 poKy

[TopiBHAIEHA indopmartis Oyze mojaHay dinancosii 4piTHOCTI cranoM Ha 31 rpyHs 2017 poky Ta
31 rpyars 2018 poky. JlaTa 3aTBEPIDKEHHS - 07 motoro 2019 poky

[lpunyuieHa npo be3nepepericnb oianvrocmi

dinancosa 3BiTHICTH POHIY [inroToBNeHa BUXOASYM 3 NPHITYILCHHA GeanepepBHOCTI JisUTBHOCTI.
Bi/lIIOBIIHO 1O SIKOTO peanizallis aKTHBIB | Horauel s 30008 s3aHp BIIOYBAETHCA B X011 3BHuaifHol
pignsaocTi. PiHAHCOBA ABiTHICTH HE MICTHTb HIKHX KOpETryBaHb ya BUnagox toro. mo dona He

3MOJKe JIOTPUMYBATUCS MPHHLAILY GeanepepBHOCTI TiSTBHOCTI.

Baatona noOaHHA sgimuocmi ma PYHKUIOHAILHA ga IO, CHYRIiHb OKPY2IeHHA “

Baniora noJaHHsa 3BITHOCT] BINOBIIAE (yHKIOHATBHIH pAJIOTI, AKOIO € HallloHalbHa BajroTa
Vkpaitu — TpUBHS, CKIIa/IcHa y TUCAYAX TPABEHb, OKPYTICHHX J0 [iJTHX THCAY.

7.2.Hogi Ta neperJsiHyTi cTaHIapTH Ta imTepnpeTauii

HacrtymnHi cranaapTh Gynu npuitisTi GOHAOM J10 sactocysanHs 3 01 ciuns 2018 poky:

Cmandapmu ma miaymaieHii Hatyau uunnocmi 1o0o piunux
nepioois, AKI NOYUHAIOMECA Ha abo nicis

ST O™ s =
Mizknapoaui craniapTs dinancosol 3BiTHOCTI

(«MCD3»)
TqHs 2 _.
s MC®3 (IFRS) 9 «DinaHcoBi iHCTPYMEHTHY 1 ciuns 2018 poky
«  MC®3 (IFRS) 15 «Bupyuka 3a [0roBOPaMH 3 | ciuus 2018 poky ’
MOKY LMY

[lonpaBKM /10 iCHYIOMHX CcTAHAAPTIB | TAYMAUCHHH
| ciuns 2018 poky
= [lonpaeku 10 MC®3 (IFRS) 2 — P
«Knacudirauis i ouinka orepailiii 3 BunIaT
Ha OCHOBI AKLLIHY

» [lonpaBkH A0 MC®3 (IFRS) 4 -
«3actocysanns MC®3 (IFRS) 9 «DinaHCOBI
IHCTPYMEHTHY 3 MC®3 (IFRS) 4 «C1paxosi

1 ciung 2018 poky

KO HTEEIKTM »

«  Taymauetns KTM®3 22 «Onepauii B
iHO3eMHill BATIOTI | 06K apaHciBY

e e
| ciuna 2018 poky

S~ et
= [Tonpaeku 10 MC®3 (IAS) 40 «llepeseacHhs 1 ciunst 2018 poky

iHRECTHLIIAHOT HE /XOMOCTIY

—

= TlosicHenns a0 MC®3 (IFRS) 15 «BupyHka 3a
JIOFOBOPAMH 3 NOKYTIUAMHY

| ciung 2018 poky

MC®3 (IFRS) 15 «Bupyuxa 3d 002060paMU 3 KNTEHMAMU)

.



3 01 ciung 2018 poxy ®omna 3actocorye MCD3 (IFRS) 15 «/loxin Bix noroBopis 3 KiieHTamuy.
Lle#t cTanpapr 0y Bunywenuii B Tpasui 2014 POKY. a B KBITHI 2016 poxy 6y/10 BHECEHO MOMPABKH.
Hosuii crannapr 3aminse Bei icnyoui Bumorn MC®3 1o Buznanms BUpPYuYKH. Bumaraerscs nosue
PETPOCHEKTHBHE 3aCTOCYBaHHA a0 MoAn(DiKOBaHE PETPOCHIEKTHBHE 3aCTOCYBAHHA A piuHUX
nepiozis, mo nounnaotees 01 ciuns 2018 poxy abo nicis miei gaTn.

MC®@3 (IFRS) 15 mepexGayac Momenb, wo BKIIOYAE 11°STh CTaIlB, Ta 3aCTOCOBYETHCA MO0
BHPY'KH 3a J0TOBOpamMy 3 KiieHTamu. 3rizno MC®3 (IFRS) 15 BHPYYKa BU3HACTLCA B CYMI, L0
BinoSpaxkae BMHArOpOAy, MPaBO Ha AKY Opramizailis O4iKye OTpUMaTH B OOMiH Ha nepenauy
ToBapiB abo nocnyr kiienty. OnHaK, mpoueHTHHIT i KoMiciHHKH JOXIA, KW € HeBix eMHOIO
HacTHHOIO (DIHAHCOBMX IHCTPYMEHTIB i s0roBOpIB OPCH/IH, BHXOJUTHL 3a paMku BumMorMCd3
(IFRS) 15 rta 6yxe pcr}mosmmﬂ IHIIHMH  3aCTOCOBHMMH cTaujapramu (MC®3 (IFRS) 9
«@inancosi incmpymenmuy i MC®3 (IFRS) 16 «Openoar). 3acrocysanns MC®3 (IFRS) 15
«/loxiJ1 Bij1 TOrOBOPIB 3 KiicHTaMuUY Ha BiZlOOpasKeHHS Pe3y/ILTATIB AiSTHHOCT] He MaIo CYTTEBOTO
BILTHBY.

MC@3 (IFRS) 9 «@inancosi incmpymenmu

YV munni 2014 poky Pamxa 3 MC®3 omy6uikysanra MC®3 (IFRS) 9 «®Dinancosi incmpymenmuy,
“ ki 3amintoe MCO3 (IAS) 39 «Dinancosi iHempyymenmu: 6usnauns ma oyinkay. Llei cramjapr
BIIPOBAIKYE HOBI BUMOTH 10 KJacH(iKaltii Ta ominky (iHaHCOBHX aKTHBIB i 30608 s34HE Ta 3MIHY
NIAXOAIB 10 3MEHIIEHHS! KOPUCHOCT] DiHAHCOBUX i inerpymentis. MC®3 (IFRS) 9 nabys unxHoCTi
A1s PIYHEX 3BITHHX NepioAiB, wo nounHatotses 01 ciung 2018 poky abo micng miei gatu. Kpim
O0TIKY  XEUKYBAHHS, PETPOCIEKTHBHE 3aCTOCYBaHHA € ODOB'A3KOBHM, ajie [epepaxyHOK
HOPIBHANBLHOT iH(DOPMAIT He € MOTPIGHUM.
DOHI 3NIHCHUB OLIHKY BIUIMBY BiJl NPUAHATTA 10 3actocyBaHHs MC®3 (IFRS) 9 «®inamcosi
IHCTPYMEHTHY. [10JIOKEeHHS 11LOro CTaHAapTy OyayThb CYTTEBO BIUIMBATH Ha (iHancoBy 3BiTHiCTE
DoHIY, NIPO 110 HaBENEHO Jalli.

Honpaeku 0o MC®D3 (IFRS) 2 «Knacudgixayia i oyinka onepayiti 3 suniam na ocuogi arkyiuy. Pana
3 MC®3 Bunycruna nonpasku no MC®3 (IFRS) 2 «Bunnamu na ocmosi axyiiy, B siux |
POSTAAIAIOTECSA TPH OCHOBHHX aCMEKTH: BILTMB YMOB [IEPexXo/ly 1paB Ha OIIIHKY Onepaniii 3 BHILIAT
2 OCHOBI aKIliH 3 PO3PAXYHKAMY IPOLIOBHMH KOLITAMMU: Knacuikallist omepamiii no sumiartax Ha
KY © OCHOBI aKilii 3 YMOBOKO PO3paxyHKiB Ha HETTO-OCHOBI TS 30008’ S13aHE 3 MOJIATKY, YTPHMYBAHOIO
' ¥ wEepena; o0k 3MiHM YMOB OIepallii 3 BHIIAT Ha OCHOBI aKIiil, B pe3yneTari sIKoro onepaiis
SEpecTac KnacH(iKyBaTHCS SIK ONepaLtis 3 po3paxyHKaMu I'POLIOBHMH KOHIITAMM i MOUHHAE
saecu(IKyBaTHCA K ONepauis 3 po3paxyHKamu MaifoBHMH inctpymentamu. [lpu npuitnsirri

L SoEpasox opranizanii He 3060B’s3ani nepepaxoByBary iH(hopmarilo 3a norepenni nepiozm, npote
ASSOIEETRCS PETPOCIICKTHBHE 3aCTOCYBAHHSA 32 YMOBH 3aCTOCYBAHHS MIONPaBOK I0/I0 BCIX TPLOX

p‘_D;}T' SLSCETIB | 10TPHMaHHS iHIIMX KpuTepiis. [Tonpasku HAOYIIH YMHHOCTI VIS PIYHMX MepioiB, 110
sesmEaoTeed 1 ciuna 2018 poky abo nicas miei garti. J103BonseThes 3aCTOCYBaHHS J10 1€l JaTH,
Swsa s ouikye eekTy B pe3ysbrari 3ACTOCYBaHH: JIaHHX MONPABOK.

,_po:\—yd Sempasxu 0o MC®O3 (IFRS) 10 ma MC®3 (IAS) 28 «llpodanc abo enecox axmusis ¢ yeooax midc
SEEcmopoM i 1020 acoyitlosanolo opeanizayicio abo cnitbHIM RIONPUEMCINGOM »

W SSSpassu PO3IUIAAIOTE TPOTHPIYus Mik MCD3 (IFRS) 10 ta MC®3 (IAS) 28, B wactuni oGiky
STTETH KOHTPOJIO HaA A0YIPHLOIO OpraHi3auielo, fka NPOJaeThes acoumosaﬂomy M ATTPHEMCTBY

m S50 CHLIBHOMY MIANPAEMCTBY 260 BHOCHTHCS B HHUX. [Monpasku po3’acHIOOTH, 0 NPUGYTOK 460

WwTos. #KI BHHUKAIOTH B PE3yJIbTAT MpoJaky ab0 BHECKY aKTHBIB, IO SBISIOTH c0O0I0 GisHec
=== ¥im=o s susnaucHHsM B MC®3 (IFRS) 3. B YFOIl MiX IHBECTOPOM i HOro acoliioBamoo

SprEsanic:o abo CHIBHUM MiIMPHEMCTBOM, BU3HAIOTHCS B noBHOMY 00c¢s3i. Oanak npubyrok abo
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3GMTOK, SKUH BHHHKAE B PE3YNBTATI MPOIAKY ab0 BHECKY AKTHBIB, AKi HE CTAHOBISTH coboro
6izHec, BU3HAIOTHCA TIILKH B MEKaX HacToK yuacTi, HaSIBHUX Y 1HIIHX iHBecTOpIB B acoliffoBaHoMy
mignpueMcTei abo CHLUTBHOMY nianpuemctel. Paga 3 MC®3 nepeHecna [ary BCTYyIy AaHUX
TIOTIPABOK B CHITY Ha HeBM3HAYEHMH TEPMiH, IPOTE OPraHi3allis, fKa 3aCTOCOBYE Jani nonpaBKu
JIOCTPOKOBO, MOBUHHA 3aCTOCOBYBATH iX nepcrexTuBHO. POHIL HA 3BITHY JaTy HE O4iKye epeKTy B
pe3y/bTaTi 3acTOCYBAHHS JaHMX MOMPaBOK.

[onpasxu 0o MC®3 (1AS) 40 «llepesedenn insecmuyiinoi  nepyxomocmi 3 kameeopii 6
Kamezopiio»

[lonpaBKi poO3 ACHIOKOTh,  KOJIH oprasizaiis TOBHHHA MCPEBOAMTH 06'€KTH HEPyXOMOCTI,
BKITIOUAIOYM HEPYXOMICTH, 110 3HAXOTUTLCA B npoteci OyaiBnuuTBa ad0 PO3BATKY, B Kareropi

abo 3 Kareropii iHBECTHIIHHOI HepyxoMocTi. Y rnompaBkax 3a3HaucHoO. M0 3MiHA XapakTepy
BHKOpHCTaHHs Bil0yBaeThCs, KOJIH 06’ekT HEpyXOMOCTi TouMHae abo mepectac BiAnoBIATH
BU3HAYCHHIO IHBECTHIIAHOL HepyxoMmocti i iCHYIOTH CBiIOIITBA 3MIHH Xapakrepy HoOro
BUKOPHUCTAHHA. 3MiHa HaMIpiB KepiBHUITBA 111010 BUKOPHCTAHHA 06 exTa HEPYXOMOCTI came 1o
co6i He CBiMUMTH PO 3MIHY XapakTepy HOro BUKOPHCTAHH. Oprasizailii MOBHHHI 3aCTOCOBYBATH
faHi MOMPABKH MEPCHEKTHBHO IMOZ0 3MiH XapakTepy BMKOPHCTAHHZL, aKi Bi0yBaIOTLCSA HA na‘ryu
[10YATKY PiYHOTO 3BITHOTO MEPIOY. B SAKOMY opraHizallis Briepiie 3aCTOCOBYE TOTPABKH, a0o e

wiei matu. Oprasizailis MOBHHHA [TOBTOPHO TIpoaHai3yBaTH krachdikaliio HepYXOMOCTi,
yTpUMYBaHOI Ha IO JaTy, i, y pasi HeoOXijHOCTi, 31IHCHHTH TCPCBCACHHS HEpYXOMOCTI sl
BiOOpaKCHHSI YMOB, SIKI ICHYIOTB Ha IU0 Jaty. JlonyckaeTbCsi PETPOCHEKTHBHE 3aCTOCYBAHHA
sinmopinno 10 MC®3 (IAS) 8, ane TUIBKM SKIIO 1€ MOXJIMBO O€3 BHKOPHCTAHHSA GBI [1i3HBOL
indopmartii. Tlonpasku HaOyIH YUHHOCTI JUTS PIYHUX TEPiOiB, 1O MOYHHAOTHCH 01 ciunst 2018
poky abo micns wiel xaTy. BpaxoByrO4H, L0 B aKTHBaX dony BincyTHI 00 €KTH HEPYXOMOCTI, a
npuaOaHHs He TIAHYEThCS - edexT B pe3y IbTaTi 3aCTOCYBAHHS JAHHX TMOTIPABOK HE OUIKYETHCA.

Pos ‘scnenns KTM®3 (IFRIC) 22 «Onepayil 6 inosemuiil ganomi ma nonepeoHs oniamay

Y po3‘sCHEHHi MOSCHIOETBEA, WO AaTOK0 omepaltii JUisi ULICH BU3HAYMCHHA 0OMIHHOTO KYpPCY, AKHH
MOBHHEH BHKOPHCTOBYBATHCS MPH [epBiCHOMY BH3HAHHI aKTHBY. BHTPaTH abo noxonu (abo itoro
yacTHHHU) y Pasi MPUIMHCHHS BU3HAHHA HEMOHETAPHOTO aKTHBY 200 HEMOHETAPHOTO 30008 A3AHH,
10 BMHHKAIOTH B Pe3ylbTaTi HaJaHHs aB0 OTpHMaHHs IONEPeIHBOI OTIATH, € /aTa, Ha SKY
opraHizailis CroYarKy BHU3HAC gemouHeTapHuil akTB  ado gemoneTapHi 3000B‘sA3aHHA, MO
BHHUKAIOTH B PE3YJIbTATI HaJlaHH a6o OTpPHMAHHS MOMEPE/HbOT OMIATH. Po3‘sicHenHs HaOyJI0
YUHHOCTI JUIS PIYHHUX MEPIOAIB, 11O MOUHHAIOTHCH 01 ciyns 2018 poxy abo micrs wi€l AaTH. Oxanax
OCKITBbKH Ha 3BITHY JaTy JisibHiCTE DOHLY HE BIAMOBIZIA€ BEMOTaM PO3°ACHEHHS, [IPUAHATTS 10
3acTOCYBAHHS HE 3aBJaio XKOJIHOrO BILIHBY Ha (pinaHcoBuii cTan ado MOKA3HUKH AlsIBHOCTI Ta
6y ib-5IKi PO3KPUTTS indopmaii y GpinancoBii 3piTHOCTI QOHIY.

Cmandapmiu, AKI Oyau gunyuieni, ase e ne Haoyau yuHHOCHI

Hiticue HABOJSTHCS CTAHAAPTH Ta PO3'ACHEHH!, siKi Oy7M BUIYIIEH], ate Le He HaGynu YMHHOCTI
Ha jary BUIycKy (inancoBoi agiTHOCTI DOHITY.

®oH1 Mae HaMip 3aCTOCYBATH L CTAHJAPTH 3 JaTH iX BCTYIY B CHILY.

Cmanoapmu ma miyMa4enHs Habyeaiomb
YUHHOCMIE U000

piunux nepioois, Aki

nOYUHAIOMbES 1A
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crauaapta ¢inanconoi 3irHoeri («MCD3»)

MCS3 (IFRS) 16 «Openpnan 1 ciuns 2019 poxy

WL @3 (IFRS) 17 «JloroBopu cTpaxyBaHHS» I ciunsg 2021 poky

20 ICHY I0MHX CTAHAAPTIB | TVIYyMAa4€eHHS

Tespassu 10 MC®3 (IFRS) 10 Ta MCD3 Hapasi ne Busnatetio

(LAS) - 28 «llponax abo BHECOK AKTHUBIB B
ST03ax MIK IHBECTOPOM 1 Horo
scomiiiosaHo] opratizarieto abo crijibHUM
ELIPHEMCTBOMY

= Tlonpasku 10 MC®3 (IFRS) 9 - I ciuns 2019 poky

«Ilepeaniara 3 HEraTUBHOIO
TOMITSHCAIICION

=  Tavmagenns KTM®3 23 «Hesusnauenicth 1 ciuna 2019 poky

010 PO3PAXyHKY M0JaTKy Ha NpUOyTOK»

= Illopiuni ynockounanenuss MC®3, nepion I ciug 2019 poxy

2016-2018 pp.»

MCD3 (IFRS) 16 «Openday

MC®3 (IFRS) 16 6ys Bunmywmenmit B ciuni 2016 poxy i 3aminioe coboro MC®3 (IAS) 17
“Operoay. Pos'scuenns KTM®3 (IFRIC) 4 «Busuauenus wasenocmi 6 y2o0i o3nar openour.
Pos scuenns [IKT (SIC) 15 «Onepayiima openoa - cmumynuy i Po3z’scaenns IIKT (SIC) 27
« Busnauenus CymHocmi onepayit, AKi Maioms 0pUOUdHy (opmy openouy.

MC®3 (IFRS) 16 BCTAHOBMOE NPHHIMIK BU3HAHHS, OLIHKH, TIOJAHHS Ta POKPUTTS iHpopmanil
=po operly i BUMarae, o6 openaapi Binodpaikaiu BCi J0rOBOPH OPEH/IM 3 BUKOPHCTAHHSM €IHHOT
wozedi obiky B Ganamci, aHajoridHo nopsaky obniky, nepenbadenomy B MC®3 (IAS) 17 ms
Simancosoi openan. CranjapT nepeadadac 1Ba 3BUIPHCHHA Bijl BUSHAHHSA JUIs OPEHJIapiB — 11010
OpeHTH AKTHBIB 3 HU3BKOIO BAPTICTIO i KOPOTKOCTPOKOBOI OpeHAH (TOOTO OPEHIM 3TEPMIHOM He
Siasme 12 wmicsiuip). Ha maty nouarky openad openap Oyse Bu3HaBaTH 3000B’d3aHHs OO0
OpeHIHEX [UIaTekKiB (ToOTO 3000B’s13aHHA 110 OpEH/l), a TAKOXK aKTHB, AKHA TNPEJACTABIAC MPABO
sopECTYBaHHS 0a30BHM aKTHBOM IPOTSrOM TepMmiHy openau (To0TO akrus y ¢opmi mpapa
sopuctyBanns). Openzapi OyayTh 30008’ 43aH1 BH3HABATH BUTPATH Ha BIJICOTKH 32 30008’ A3aHHAM
70 OpeH;Il OKPeMOo BiJl BUTPAT 110 aMOpTH3allii akTBy B opMi 1paBa KOPUCTYBAHHS.

Openiapi TakokK NOBUHHI OyyTh HEPeONiHIOBATH 3000B’43aHHs 110 OPEH/I NMPYU HACTAHHI NEBHOL
no1il (HanpuKiIa;, 3MiHy TEpMiHIB OpeHM, 3MiHI MaifOyTHIX OpeHJHMX MIATEKIB B Pe3y/bTari
SwisH (HICKCY a00 CTABKH, 110 BHKOPHCTOBYIOTBCS /Ul BH3HAYCHHS TAKMX MIaTexis). ¥ Ginbiocti
=unaTkiB openjap Oy/e BpaxOBYBATH CYMH IePeOIiHKH 3000B’s3aHHS 1O OPEHAI B SKOCTI
sopurVBaHHS aKkTHBY B (opmi npasa kopuctyBanHsi. ITopamox oOmiky Juisi OpeHaoAaBILs
simosinno g0 MC®3 (IFRS) 16 npakTuuHo He 3MIHIOETHCS B MOPIBHSHHI 3 JIIOUMMH B JaHUI
woment suMor MC®3 (IAS) 17. Opennonaii OyayTh NMPOJOBKYBATH KIACH(IKyBAaTH OPEHIY.
SHKOPHUCTOBYIOUHN Ti % MpuHIMNK kiacu(ikauil. mo i B MCP3 (IAS) 17, suminsioun npy 1bomy
483 BHAM oOpelj: onepallifiny 1 ¢inancoBy. Kpim mporo, MC®3 (IFRS) 16 sumarae Bia
OpensIoNaBIiB i openaapis po3kpurts Oinbiioro odeary indopmauii B nopisusaaui 3 MC®3 (IAS)
17. MC®3 (IFRS) 16 naOyBae 4MHHOCTI /UIA PIUHKX HepioaiB, 1o nounHaoTees 01 ciuns 2019
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poky abo micas wiel parn. Jlo3BOJNSETLCA 3aCTOCYBAHHS JIO miel jaTH, aje He pauime Jatu
sacrocysauus oprauizauiecco MC®3 (IFRS) 15. Openzap Mae NpaBo 3acTOCOBYBATH JAHWH
CTAHJApT 3 BUKOPHCTAHHAM PETPOCIICKTHBHOIO nizxoay a0 MOAU(QIKOBAHOTO PETPOCHEKTHBHOIO
mixoay.

3a ONIHKAMH YIIPABIHCHKOrO MEPCOHANY, NPHIHATTS CTAHJAPTy AO 3acTOCyBaHH: HE 3aB/1aCTh
CYTTEBOrO BIUTHBY Ha (DIHAHCOBY 3BiTHICTH V Mal0OyTHIX nepiofiax.

MC®3 (IFRS) 17 « Cmpaxosi konmpaxmu»

B Tpasui 2017 poky Pama 3 MC®3 ony6mikysata MC®3 (IFRS) 17 «Cmpaxosi konmpakmuy,
HOBHIl BCEOCSKHME cTaHaapT (HiHAHCOBOI 3BITHOCTI VISl JIOTOBOPIB CTPAXyBaHHS, SIKUN pO3TJIsi/iae
[IWTAHHS BA3HAHHS | OLIHKH, MOJaHHs Ta po3kpuTTs indopmauii. Koy MC®3 (IFRS) 17 BeTynuThb
B CHIly. BiH 3aminuTh coboro MC®3 (IFRS) 4 «Cmpaxosi Koumpakmuy. sxuii OyB BUIYIIEHUH B
2005 poui. MC®3 (IFRS) 17 3acTocoBYETHCH /10 BCiX BHJIB JIOFOBOPIB cTpaxyBaHHs (ToGTO
CTpaxyBaHHs KHTTA | CTPaxyBaHHs, Bi/IMiHHE BiJl CTPaXyBaHHs KUTTA, NPIAME CTPaXyBaHiii 1
mepecTpaxyBaHHsl) He3a/lekKHO Bi BHIY opranizaiii, ika BUITyCKa€ 1X, & TaKOX /10 TMEBHUX rapaHTiit
Ta (hiHAHCOBHMX IHCTPYMEHTIB 3 yMOBaMH JAUCKPELiHHOT yUacTi.

JI03BOIISETBCA 3aCTOCYBAHHA O I€T JIaTH 33 YMOBH, IO oprasizanis Takox 3actocopye MCP3
(IFRS) 9 i MC®3 (IFRS) 15 Ha aaTy nepuioro 3acToCyBaHHs. dona He nependauae Oyab AKUH
BILIMB HA HOTO (PiHAHCOBY 3BITHICTB, aie OUIHMTH edexT pix 3acrocysanns MC®3 (IFRS) 17 B
MaHOyTHEOMY. :

Poz ‘senenns KTM®3 (IFRIC) 23 «Hegusnayenicms 4000 npasul o0uUCIeHHs ROOAMKy Hd
APUOYIMOK»

Po3‘scHEeHHs pO3I/sgac MOPSIOK OOTIKY MOAATKy Ha npuOyTOK, KOJH ICHYE HEBM3HAUEHICTH
TO/IaTKOBAX TPAaKTyBaHb, LI0 BIUIHBAE HA 3aCTOCYBAHHA MC®3 (IAS) 12. Pos‘scHeHHs HE
3aCTOCOBYETHCA JI0 MOATKIB ab0 300piB, sIKi HE HATCKATD JI0 cpepu 3acrocysanna MCD3 (IAS)
12. a TaKoXK HE MICTHTHh OCOOIMBMX BHMOT, 110 CTOCYHOTHCA BijcoTkiB 1 mTpadis. MOB A3AHUX 3
HeBM3HAYCHHMH TTOATKOBHMH TpakTyBaHHsMu. OpraHizamis MOBHHHA BHPIUIMTH, Yd PO3IIIALATH
KOJKHE HEBH3HAUYEHE TOJIATKOBE TPAKTYBAHHS OKPEMO ad0 paszom 3 omuieto abo AEKIABKOMA IHIIMMH
HEBU3HAYSHHMHU M01ATKOBUME TpakTyBaHHsIMH. HeoOXiIHO BHKOPUCTOBYBATH MiAXiA,

gKHil 03BOIHTH 3 GUIHIIOR TOUHICTIO MepenbauMTH pesyibTaT Po3B’s3aHHA HEBH3HAYCHOCTI.
Po3sicHEHHs. TAKOXK 3auiliac MpPUIYIIeHHS, sKi Opramisailis poOMTH Ui PO3ITIALY TPakTyBaHk
T10IATKOBUMHE OpraHaMi, a TaKOXK SIK BOHa pO3TIIs/iae 3MiHH B (pakTax 1 o0cTaBHHAX. J
Po3‘siCHEHHS BCTYIIAE B CHIy AJIs PIYHHX MEpiOAiB, 110 TMOUMHAIOTHCS 01 ciuns 2019 poky abo
micns uiei gatu. @onp Oyjie 3aCTOCOBYBATH PO3°CHCHHS 3 JaTH ftoro Berymy B cuiay. OckiIbKH
doua 3AIHCHIOE CBOK [MSIBHICTE B CKJIQJHOMY IIOZATKOBOMY cepesIOBHIll, 3aCTOCYBaHHS
PO3°SICHEHHS MOJKE BIUIMHYTH HA binancosy 3piTHicTs Donuy i HeoOXiHe PO3KpHTTs IHpopMaLil.
Kpim Toro, dougom moke OyTH BCTAHOBICHO NPONELYPH Ta MeToam oTpUMaHHS iH(opMaril,
HeoOXIIHOT U CROCYACHOT0 3aCTOCYBAHHA P03’ ACHCHHS.

Ll opiuni yoockonanenns MC®3, nepioo 2016-2018 poxis

Jlani moinimenHs BCTYNAOTh B CHITY JUIA pIYHHX 3BITHHX nepioziB, 10 NOYHHAIOTHCA 01 ciuns
2019 poky a6o nicas ni€i aatu. Bon BKIIOYAIOTH, 30KpeMa, Taki 3MiHH:

MC®3 (IFRS) 3 «O6 ‘eOnanns bisnecyy i MC®3 (IFRS) 11 «Cninone nionpuemnuymeo» — paniue
Gyiu yacmry yuacmi 6 CRinbHUx onepayisx

Jlani TONpaBKH MICTSTh PO3°SICHEHHS MO0 TOrO, M CHijL TEpEONiHIOBATH YACTKM y4acTi B
CHLIBHUAX onepaiiax (1o cKiIaiarTh GizHec, SIK 1€l TepMiH BM3HAYCHO B MC®3 (IFRS) 3) x0
CrpaBe/UTHBOi BApTOCTI, AKIIO:
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= gEopOEA YTOaH Tpo crijbHe MUIPHEMHULTBO OTPHUMYE KOHTPOIH Hajl CIHiJILHOIO
pecpanecro (MCO3 (IFRS) 3):

-~ croposa, sKa € YYaCHHKOM CHibHUX OTepalifl (ajge HE Mae CHiJILHOTO KOHTPOIIO),

@EpeMYyE CIi/IbHHI KOHTPONb HAll criparMH onepaitisvu (MC®3 (IFRS) 11).

w0 7aHi NONPABKH HE MATHMYTh BIUTUBY Ha (inancoBy 3BiTHICTH DOHIY.

WS 14S) 12 «ITooamku Ha npuoymoKy — nOOGMKOGI HACTIOKY Uf000 guniam 3a (hinancosumu
BT =TI MU x1acuhikoBanux sIK incmpymenmu Kkanimany

P s mompaskax NOACHIOCTHCA, IO opranizarlisi MOBHHHA BU3HABATH Bcl MONATKOBI HAC/iIKH
SRS BE=iICHIIB B npuOYTKY ui 30HTKY, {HIIOro CYKYIHOro AOXOLY 260 BIACHOrO KamiTaiy B
SesessocTi Bia TOrO. AC OpraHisanis BU3HANa nepsiciy onepanio abo Mmoo, sKi reHepyBajiu
SmiwTos. MO PO3NOINAETHCH, IO € JjukepestoM BineniiB. JlonycKaeThes 3aCTOCYBaHHs /10 1€l
aEmw EpH HOMY opramisailis NOBMHHA PO3KPUTH neit daxr. [laul monpasky MOBMHHI CHOYATKY
SsesocosySaTHCA 10 M0/1aTKOBUX HAC/TLIKIR 11010 IMBIJICHIIB, BU3HAHHX HA ATy MouaTKy camoro
pEs==0r0 MOPIBHAIBHOIO nepiogy abo micss Hiel AaTH. Ockinbiu notouna npaxrika DOHIY
4 s wae sEvOTAM nornpasok, MoHI ouikye. mo BoHH Oy1yTh MaTH BIUIMB HA fioro (piHaHCOBY

TETEX b

WC@3 (14S) 23 « Bumpamu na nosuxuy — eumpamu ia nO3UKY, AKI niOsi2alond xanimanizayii

B saswx mONpaBKax MOSCHIOETHCS, MO KOJIH kpastihikoBatmii aKTHB FOTOBUH 110 BHKOpHCTAHHS 32
spesasenHaM 200 MPOAAKY i nmeski TO3WKH, OTpHMAHI crenianbHo Aad  npuaOaHHs
SSam@IKOBAHOTO AKTHBY, 3a/MIIAIOTHECA HEMOralleHUMH Ha IO JaTy, CyMy TaKuX TO3NK
i 75O BKIIIOYATH B CyMY KOIITIB, gKi oprafizallisi 3ar031Iye Ha criibHi 1.

loayexacThCs 3acTOCYBaHHA 110 miel gatu, npH 1BOMY oprauizaiis NOBHHHA PO3KPHTH ued Gaxr.
Tlessi OMPABKH HE MATUMYTh BIUTHBY Ha ¢inancoBy 3RiTHicTE DoHLY.

[Tiaroroska (iHAHCOBOI 3BITHOCTI ®ouyty BHMArac Bijl yNpaBIiHCLKOTO TEPCOHATLY BHHECEHHS
&y TEeHb, BU3HAYCHHS OIIHOYHHX 3HAYEHB 1 MPUITYHIEHb. gKi BIUIABAIOTH 3a3HaueHi y 3BITHOCTI
cyms BHDYUYKH, BHTpaT. AKTUBIB 1 3000B'A3alb, @ TAKOK HA PO3KPHUTTS in(opmantii mpo YMOBHI
sos0s's3anHs Ha 3BiTHY JaTy. OJHAaK, [HeBM3HAUEHICTH BiIHOCHO HMX NPUITYLICHDL 1 OIIHOYHHX

Saseh MOKE TIPU3BECTH JI0 Pe3yJIbTATIB, aKi MOXKYTh BHMATaTH ICTOTHHX KOPUIyBaHb GasraHcoBOl
SapTOCTI aKkTHBY ado 20GOR'S3aHHS, CTOCOBHO SKNX POOITECA noiOHI PHITYLICHHS T4 OILIHKH, Y

MEHOVTHHOMY.

OcsoBHI NPUIYIIEHHS PO MailyTHE Ta {HITi OCHOBHI JUKepena HEBM3HAYEHOCTi B OLliHKaxX Ha
ssirEy ATy, SIKI MOXYTh TIOCHYIKHTH [IPHYMHOIO ICTOTHHX KOPHIyBaHb fanancoBoi BapTOCTI
—srwsie T2 3000B's13aHb POTATOM HACTYTTHOI'O (iHAHCOBOTO POKY, PO3IIIAAIOTHCH HIDKYE,

23 VyoBH 3jiiicHeHHs AiSILHOCTI, PH3NKH

TiooTErOM OCTAHHIX POKiB Ykpaiha 3Hax0u1ach y cTaHi NONITHYHEX TA SKOHOMIYHHX OTPACIHb.
1L moaii mpu3Bend 10 3pOCTaHHA piBHS 1AL, neBaNbBAllil HAIOHAIBHOT BATIOTH 10O
SCcE0BHHX 1HOZEMHHX BaTIOT, 3MEHUICHHSA BBIL. HeniKkBiAHOCTI Ta BONATHJILHOCTI (piHaHCOBHX
swaxis. Makpodinancosa cuTyarlis nouana cradijnizyBaTHCh NPOTArOM 2016-2017 pokis, npo 1o
= s 36inbLIeHHs peanbHoro BBII Vrpainu.

Tesox Ha Kinenp nepumioro mispivus 2018 poxy noripuiMach CRiTOBA IIHOBA KOH IOHKTYpa Juls

SEDEIHCBKHX eKCrOpTepiB  Yepe3 3HIKCHHA miH Ha CTalb Ta OKpemi zeproBi. OjiHOYACHO
= samnueh 06cATH pUIOaHHs BAIOTHHX OBJII1 ykpaiHCbKUME OaHKaMH, 3Ty dCHH peanbHOro




CEKTOpY 3a TOPrOBUMH KPEAHTaMH, 36epirancs MPUMLIMB IHO3EMHHX iHBeCTHILH.

CriosuBua iH(sALis CyTTEBO CNOBLIBHHIACH /10 11,7% piunux. [ojanplue 3HHKEHHS incpusi’ B
piusoMy BEMIpi BinOyBajach NEPEBAKHO 3ABIAKH CTPIMKOMY YMOBUIBHEHHIO 3POCTAHHS iH Ha
npojykTd XapuysadHs. basosa induania ynopubHHIACH JIO 9,3% piunux. He Tak MBHAKO. B
rnopisnsiaii 3 2017 pokoM, 3pocTan a/IMiHICTPATUBHO perynboBani winu. Boznouac, sik i B
nornepenti Micsiti, 36epirascs THCK Ha (iHH BiJl MOAANBLIOTO 3POCTAHHS BHPOOHHYHX BHTPAT,
30KpeMa Ha OILIaTy Mparli, a TAKOXK LBHIKOro BiJIHOBJIEHHSI CIIOMKUBYOTO MOTIUTY.

[IpoTSToM HYeTBEPTOr0 KBapTaly 2018 poxy Ilpasninns HarioHanbHOTO Hanky YKpalHH 3a7Tu111ano0
00I1iKOBY CTaBKy HE3MIHHOIO Ha pieai 18,0% pivHHX. BapricTh IpUBHEBHX MiKOAHKIBCHKHX
pecypciB, K i B Tonepes i nepio/H, NEMOHCTPYBaIA TICHUH 3B'A30K 13 0011KOBOO CTABKOIO.

Vpsa YkpaiHn TPONAOBKYE 3/HCHIOBATH KOMIUIEKCHY MpOrpamy CTPYKTYpHOI pedopMH,
CIPAMOBAHY HA YCYHEHHS ICHYIOUMX TUCTIPOTIOPHifi B EKOHOMIL, JepP/KaBHHX (pinaHcax Ta
ynpasiiuHi, 60poTs0y 3 KOpYMIi€io, pedopmyBaHHs CyJ0BOT CHCTEMH TOILO 3 KIHIIEBOIO METOIO
320€3MeYnTi YMOBH JUIS BIIHOBJICHHS exoHoMiki B Kpaidi. Ilogamba niarpumka 3 DOKY
Mixxuapoasoro BamoTioro @onay 12 {HIINX MDKHAPOAHHMX [OHOPIB 3aICKHTH Bijl 30€peKeHHs
MHAMIKH 3a3HAUEHUX BHLIE CTPYKTYPHHX pedopm.

Kinuesuit pe3yibrar PO3BUTKY Ta HAC/ILIKM TOJNITHUHOI TA EKOHOMIYHOI KPH3H BAXKKO
CIIPOrHO3YBATH, OJIHAK  BOHM MOKYTh MaTH qonabIIMi cepio3HMil HeraTHBHHM BIUIMB Ha
EKOHOMIKY Y KpalHH.

Xoua kepisauiTBo Ponjty BBaKAE, 110 BOHO BKUBAC HATeKH] 3aXO0MIM HA TATPAMKY CTabilbHOCT
niserocti @omy. HeoOXinHi 3a ICHYIOUMX o6cTaByH, Hofaibina HecTabibHICTh catyauii y
JiNOBOMY CEpEeIOBHII MOXEe CIPHYHHHTH HeraTHBHMI BIUIMB Ha pE3YJBTATH JisUTBHOCTI Ta
(pinancosuit cran QPoH1y. XapakTep Td HACTIIKH SKOTO HA TOTOYHMH MOMEHT BH3HAYTHTH
HEMOZKITHBO.

3. CYTTEBI OBJIIKOBI CY/IZKEHHA, OLITHOYHI 3HAUEHHS TA JJONTYIIEHHA

3.1.0cHoBY OUIHKH cKIa1aHHs GinancoBol 3BiTHOCTI

O6:ikoBi MOMITHKM - KOHKPETHI NPHHLMIN, OCHOBH, JIOMOBIIEHOCTI, TpaBujia Ta [PAKTHKA,
3aCcTOCOBAHI CY0'EKTOM rocnojapioBans IpH cknanaHHl Ta nojanHi gpinancosoi sitHocti. MCP3 é
HABOIMTH OBMIKOBI MONITHKH, SKi 32 BHCHOBKOM PMCEBO. aaioTh 3MOTy CKJIACTH TaKy (iHAHCOBY
3BITHICTh, KA MICTHTHME JIOPEYHY Ta jlocToBipHy iHGOPMALLO TIPO onepaii, iHui Mozt Ta yMOBH,
0 SKMX BOHH 3acTocoByloThesl. Taxi HONITHKM HE CHijl 3aCTOCOBYBATH, $KIIO BILIMB ix
3aCTOCYBAHHS € HECYTTEBUM.

V niit ckopoueniit pidHi (pinaHcoBii 3BITHOCT] BHKOPHCTOBYIOTBCS Pi3Hi OCHOBH OLIIHKH 3 PI3HHM
CTYTIEHEM Ta B PI3HAX komOinaiisax. Bonn BKIIOYAOTh!

- Ganancosa eapmicme — 1€ BapTICTh, 32 SKOIO aKTHB T4 20008 g3anHs BiI00OpakKaoTbes B
Gamamci. bamamcoBa BapricTh (DiHAHCOBOTO aKTWBY Td (pinancosi 30008 s3aHH
CKa/IaloThCsl 3 OCHOBHOI CyMH OOpry, HapaxoBaHHX [PONCHTIB, CyMH TIEPEOLIHKH, & JLIs
(piHaHCOBOIO aKTHBY — CYMH O4iKYBAHOIO Pe3epBY M ouikyBaHi Kpe/IMTHI 30UTKH:

- cnpaseonuéa sapmicmy — 11HA, AKa 6yna 6 orpumaHa 3a MPOAANK aKTHBY abo criadeHa 3a
nepe/iaBafHs 30008’ A3aHHs y JpUuaiinif omepanii MDK yqacHHKaMH PHHKY Ha J1aTy OLIHKH.
Crpape/iiBa BapTiCTh BH3HAYACTHCA simosigno mo samor MC®3 13 «OuiHka
cIipaBeIMBOT BapTOCTI:

- menepiwna eapmicms — AaKTHBH BigoOpaKaloThest 3a TernepilHbol0  JIMCKOHTOBAHOIO

BAPTICTIO MAHOYTHIX YMCTHX HAJXOLKCHP rPOIIOBHX KOIITIB, K OUiKYETbCS OyayTh
8
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HeoOX 111 JUls rmoramieHHs 30008 s13aHb Y X0/1i 3BHYAHHOT JISUIBHOCTI;

- 6apmicmyb pearizayil ( noeauienns)- akTHBH BII00paKkatOThCs 3a CYMOK IPOLIOBHUX KOLUTIB
a0o TX eKBiBaJICHTIB, SIKY MOJKHA OyJio O OTpUMAaTH Ha NOTOYHMH MOMEHT LUISIXOM [POJAQKY
aKTHBY B XOoai 3BMuailnol peanizauii. 3000B’g3aHHs BiJOOpaXkalOThCS 3a BapTICTIO 1X
[OTalICHHs, TOOTO 3a HEJAMCKOHTOBAHOK CYMOIO IPOIIOBHMX KOWITIB abo 1X CKBIBANCHTIB,
qKa ouiKyeThes, Oy/1e crijlauena JUist norateHHs 30008 43aHb Y X011 3BHYaiHOT JsUILHOCTI:

- amopmuzoeana eapmicme pinancoeozo axmusy abo 30006 szanni - Cyma, y SKIH
ouintoeTbes pinaHcoBHE akTHB ado (pinaHcoBe 30008 A3aHHS 1111 Yac NEPBICHOIO BU3HAHHS,
3a BUPaxXyBaHHSIM OTPHMAaHHX a0 crtayeHHX KOWITiB abo iHIIHX TUIaTeKiB, NMOB A3aHUX 3
OI[IHIOBAHHAM  (DIHAHCOBOTO aKTHBY, 30iNbIIeHHS a00 3MEHIUCHHs Ha BEJHYHHY
HAKOMHYEHOI aMOpTH3allil, po3paxoBaHOl 3 BUKOPHUCTAHHAM METOMY e(eKTUBHOI CTaBKH
BIJICOTKA - Pi3HHII MK MEPBICHO BH3HAHOIO CYMOIO MOrameHHs (hiHaHCOBOTO IHCTPYMEHTY,
a TakoK Jyis (JIHAHCOBMX AKTUBIB CKOPUIOBaHA 3 YPaxXyBaHHSM OIIHOYHOTO PE3epBY i/l
KPEeAUTHI 30UTKH;

- ROYAMKOBE GUINANNS onepayiilt 3 nog szanumu ocodamu. Y Xoai 3BuuaiiHol 1igabHOCT
Qonx Mo)ke 3aificHIOBaTH onepauli 3 noe’g3aHuMH  ocobamu. MC®3 9  Bumarae
oOnikoByBaTH (PIHAHCOBI IHCTPYMEHTH MPH IIOYATKOBOMY BH3HAHHI 3a CIIPaBE/IHBOIO
BapTicTIO. 32 BIJICYTHICTIO AKTHBHOIO PUHKY, /UIS TOr0, 11100 BU3HAYUTHCH, YU 3/IIHCHIOBATH
Taki omepanii 3a pHHKOBUMH a00 HEpPHHKOBMMM I[liIHAMH  Ta CTaBKaMH, TIOBHHHO
BHKOPHCTOBYBAaTuch npodeciiine cykenns. [liacrasoio  mas  Takux Cy/DKEHB €
HIHOYTBOpEHHs 100 NoiaiOHUX (iHAHCOBHX IHCTPYMEHTIB Ta onepauiii 3 HHMH, Ta
napameTpiB MIaHYEMHX YTOJL.

Tnpopmania npo 3minu 6 06NIKOEUX NOMIMUKAX

DoHa o0upae Ta 3aCTOCOBYE CBOI 00JIKOBI MOMITHKH MOCIIA0BHO Ul NOAIOHMX Oneparii, iHIux
noailt abo ymoB, akmo MC®3 xoHkpeTHO He BuMarae ado He I03BOJIAE BH3HAYEHHS KaTeropii
crateid, AN SKUX THII DOJITHKA MOXKYTh OYTH JIOpeYHHMH.

3.2.1lonaTkn

BinHocHOo iHTepnperallil CKIajAHOr0 MOJATKOBOIO 3aKOHOAABCTBA, & TAKOK CYM 1 TEPMIHIB
OTPHMAHHS MaHOYTHBOIO ONOJATKOBYBAHOI'O JIOXOJY ICHYE HEBM3HAYEHICTh, 3  ypaxyBaHHAM
pizHOMaHiTTS onepauii PoHAy, a TaKOXK XapakTepy 1 CKJIAJAHOCTI HAasBHUX [OrOBIpHHX
BITHOCHH, PI3HHLLA, AKa BHHHKAE MK (PAKTHYHHMH Pe3yJbTaTaMH 1 IPHAHATAMHM IPHITYIIEHHIMM,
a0o Maifi0yTHI 3MIHH TaKHX TPHIYIIEHb MOJKYTH CIIPHYHHHTH 3a CO000 MaHOyTHI KOPHUIYBaHHS
8¢ BiA0OpaXXeHUX y 3BITHOCTI CyM BUTpAaT abo AOXOIB 3 MOAATKY Ha IMPUOYTOK.

[TonaTkoBi CTaBKH Ta NOJATKOBE 3aKOHOJABCTBO, L0 3aCTOCOBYIOTHCS JUIS PO3PAXyHKIB - 1€
CTaBKH 1 3aKOHOJABCTBO, NPHHHATI a00 (aKTHYHO NMpPHIHATI Ha 3BITHY ATy, y KpaiHax, B SKHX
DoHJl Bele CBOK JiSUIBHICTH 1 CTBOPIOE onojaaTkoByBaHui jgoxia. [lotouni Butparn @ouay 3a
1071aTKaMH PO3pPaxOBYIOThCS 3 BUKOPUCTAHHAM T10/1aTKOBHX CTABOK, YHHHUX Ha jaty Oanamcy.

4.,0CHOBHI IMOJIOKEHHSI OBJIIKOBOI MOJIITUKH

Mani HaBe/IeHO OCHOBHI MPHUHIMIIK OOJIKOBOI NOJITHKH, 1110 OYVJIH 3aCTOCOBAHI ITiJ1 4ac MiJAr0TOBKH
wiel (pinancoroi 3BiTHOCTL. L[I npuniunu o0n1KOBOT NOMTHKH 3aCTOCOBYBAJINCS IMOCHIIIOBHO [0
BCIX MepioAiB, NOYHHAKOYH 3 NIEpILOro 3BiTHOTO nepiony 2018 poky.

3MiHA 10 002iK0oBOI MOMiTHKH POHITY BHOCATHCS JIMIIE 3a HASBHOCTI HACTYIHHX YMOB!

v" Bumararotecs Oyb-axum MCO3;
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v/ npuBeAyTH 10 TOro, o ¢inaHcosa 3BiTHicTs Oyae HamapaTH Oinbll JOULIBHY 1 HAMIHHY
iHpopMauilo PO BIUIMB Onepariif. iHmMX 10jif ado ymoB Ha (iHAHCOBE CTAHOBHILLE.
inancoBi pe3ynbTaTi ado pyX rpoloBHX KowTis Qoujy.

4.1. ®dinancosi iIHCTPYMEHTH
» IlepgicHe eusHanua i OWiHKa

@oujx miji vac MepBicHOr0 BH3HAHHA (PIHAHCOBHUX IHCTPYMEHTIB, IO OOJIKOBYIOTHCS 32
CTIPAaBEIMBOIO BAPTICTIO 3 BH3HAHHSM MEPEOIHKH uepe3 MpHOYTKH/30MTKH, OUIHIOE iX 3a
CIpaBeAJMBOIO  BApTICTIO 0€3 ypaxyBaHHs BHTpaT Ha omnepauil. @Douj BijgoOpakae y
GyxrantepcbkoMy o6ITiKy BHTpaTH Ha ornepaitii 3 npuadanHs TaKuX (PIHAHCOBHX IHCTPYMEHTIB 3a
paxyHOK BUTpAT Ha JaTy iX 3jilicHeHHs. A yci inun dinancoBi iHcTpymenTd QOHII OLIHIOE 1Mij Yac
[epBICHOTO BU3HAHHS 3a CHIPABE/IMBOIO BAPTICTIO, /10 AKOT 10AI0THCS BUTPATH Ha oreparii.

[Tpubyrox abo 36UTOK MPU MOUATKOBOMY BH3HAHHI BH3HAUAETLCS JIMILE Y TOMY BHIANKY. SKIIO
iCHYe pi3HHIS MiX CIIPaBEUTMBOI0 BapTICTIO Ta IiHOK yroau. Yci omepauii 13 npuadanus abo
npoaaxy (iHAHCOBMX aKTHMBIB, L0 MepeabadaioTh MOCTaBKY MNPOTArOM Mepiojy. BU3HAUEHOIO
3aKOHO/IABCTBOM a0 TPaIMILISMH PHHKY. BH3HAYAIOTLCS Ha Aaty. Koy DoHa GaKTHUHO 3MiHCHIOC
MOCTaBKY (hiHAHCOBOTI'O AKTHUBY. ' -

Knacudikauis ¢inancoBux akTHBIE QOHIY IPYHTYETbCA Ha OI3HEC-MOJIEN], SKa BUKOPHUCTOBYETHCS
JUISE VIpaBiiHHs (DIHAHCOBHM aKTHBOM, a TaKOX XapaKTepHCTHKaxX ()iHaHCOBHX MOTOKIB ( SPPI
TeCT), mepeIdaveHnX JOTOBOPOM.

»  Kaacugikauia gpinancogux incmpymenmie
Mony BU3Hauac (HiHAHCOBI AKTHBHM 3a 3 KATEropisMH 3a1eXKHO Bl HAMIPIB Ta MOJITHKH YTIpaBIiHH
AKTUBAMH:
v Dinarncosi akmueu, AKi oYinolomMbCA 3G AMOPMU306AHOIO 6APMICHIO , SKIIO METOKO
YyTpPAMaHHS Takoro akTuBy (To0TO Oi3HEec-MOAEC/UIO) € OTPHMaHHS MepeadauyeHux
JIOTOBOPOM TIOTOKIB IPOLIOBHX KOLITIB (BHKIIOYHO OCHOBHOI CYMH Ta IIPOLIEHTIB);

v @inancosi axkmugu, SKi OYiMICIOMbCS 3d  CAPAGEONUGOIO  BAPMICMIO 3 BUSHAHHAM
nepeoyinky Y IHUWOMY CYKynnomy 00x00i (kanimanii), SKIIO aKTHB YTPHMYETbCH Y
pamkax OizHec-mozerni, sika mepeadauae SK OTPUMaHHsA  Iepe/idayeHHx JIoroBOPOM
MOTOKIB MPOIIOBHX KOIITIR, TAK i MPOJAAXy aKTUBIB!

v’ Dinancosi axkmusu, SAKi OYIMIOWMbCA 3Q CAPAGEONUEOIO BAPMICHIO 3 BUZHANHAM
nepeoyinku y ckiadi npubymsy/36umky — Bei iHI aKTHBH, B TOMY 4HCIIL, SKIIO JOTOBIp
MICTHTL OJuH ab0 AeKinbKa BOYJI0BaHUX MOXITHIX IHCTPYMEHTIB.

Bianosiano 1o MC®3 9 nepenbaucHo a8l KaTeropii GpinaHCOBUX 30008’ A3aHb.
v' dinancosi 30608’ g3aHHA, AKi OLIHIOIOTHEA 38 AMOPTH30BaHOIO BApTICTIO;
v (hinaHcoBi 30008’ g3aHHs, SKi OHIHIOKOTHCS 32 CIPABELTMBOIO BAPTICTIO.

doma micns MEepBICHOTO BM3HAHHA OINiHIOE Ta Bimobpakae B OyxraiarepcbkoMy OOmiKy Bei
(inancoBi 3000B’s3aHHA 32 CNPABEUIMBOI0 BapTICTIO 3 BHKOPUCTAHHAM MEPEOLIHKM Hepes
npubyTKH/30UTKH, 38 BUHATKOM:

v (pinancoBrx 30008’ s13aHb, SKi BUHUKAIOTE . SKIIO NepenaBanis (iHAHCOBOrO aKTHUBY He
Bi/LTOBI/Ia€ YMOBaM TIPUITMHEHHS BU3HAHHS 200 3aCTOCOBYETHCS PUHIIMIT TPOJOBKEHHS
y4acTi.

» Hooanbuie 8uUZHAHNA PIHAHCOCUX IHCMPYMEHMIE

[Nonanbiua oninka GiHaHCOBUX AKTHBIB HACTYITHUM YHHOM 3aIEKHTH Bill iX Kiacu(ikaui:
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Dinancosi akmueu, wo nepeoyinioombes 3a CAPAaseonusolo 6Apmicmio vepes npubymox abo
30UMOK

Kareropist «(piHAHCOBI aKTHBH, IO MEPEOLIHIOIOTLCS 3a CIIPABEUTHBOIO BAPTICTIO uepe3 NpHOyTOK
a00 30uTOK» BK/ItOUaE (DiHAHCOBI AKTHBH, MPU3HAYEH] /Ut TOPTiBIi, i (piHaHCOB] aKTHBH, BilHECEH]
NpH TMCPBICHOMY BHU3HAHHI B KAaTEropilo NEPeoliHIOBAHMX 3d CIIPABE/UIMBOIO BapTICTIO yepes
npudyTok abo 36HTOK.

DinancoBi aKTHBH KiacH(iKyIOTbCS K IPH3HAYEH] TS TOPiBIi. SIKIO BOHH npuadaHi 3 METOIO
npojaky B HanOmwk4domy maiOyTHbomy. Lls kareropiss BKOUae MOXiAHi iHCTPYMEHTH, B sSKHX
DoHIL € CTOPOHOIO 3a JOrOBOPOM, HE BM3HAUEHI B SKOCTI IHCTPYMEHTIB Xe/UKyBaHHS B Olepalii
XeUKyBaHHs sk BoHH Bu3HaveHl B MC O3 (IAS) 9.

/1o ¢inaHCOBMX aKTWBIB, IO OUIHIOIOTHCS 33 CHPABEUTHBOIO BAPTICTIO, 3 Bi 0O paske HHAM
Pe3yNbTATy NEPEOLIHKH y IPUOYTKY abo 36MTKY, BIIHOCSTHCS aKwii Ta mai (YacTKK) TocnoapehbKux
TOBAPHCTB.

[Ticnts nepsicHoro BusHanHs POHJ OLIHIOE IX 32 CIIPABELTHBOIO BAPTICTIO.

[lpn ouinui crnpaBeaiMBOi BAapTOCTI AKTHBIB 3aCTOCOBYIOTHCS METOAM OLIHKH BapTOCTi, sKi
BIAMOBIAAIOTH OOCTABHHAM Ta /ISl AKMX € JOCTATHBO NAHMX, W00 OUIHMTH CIIPABEUTHBY BAPTICTh,
MAKCHMI3YIOUH BMKOPHCTaHHS JOPEUHMX BIJIKPUTHX JaHMX Ta MiHIMi3yloudn BHKOPHCTAHHS
3aKPUTHUX BXIJIHUX JIAHHX.

CrpaBeUiBa BapTicTh aKilii, siki BHeceHi 10 BipKOBOTO CIHCKY, OHIHIOETHCS 3a GiPKOBUM Kypcom
oprasizatopa TOpTiBii.

Akmo akmii MaroTh 00ir Oinbll SIK Ha OJHOMY OpPraHi3aTopi TOPTiBIi, MPH POIPAXYHKY BapTOCTI
AKTHBIB TaKi IHCTPYMEHTH OLIHIOIOTHCS 32 KyPCOM Ha OCHOBHOMY PHHKY [UTSl IIhOTO aKTHBY a6o, 3a
BIACYTHOCTI OCHOBHOTO DHHKY, Ha HAHCIPHUATIMBILIOMY PHHKY /IS HBOrO. 3a BiACYTHOCT
CBIIYCHb HA KOPHCTh MPOTHIGKHOTO, PHHOK, Ha sikomy (oM 3a3Buuail 3jificHioc onepaiiio
MPOJAXKY aKTHBY, NPUHMAETBHCA 32 OCHOBHHH pHHOK a0o0, 3a BiACYTHOCTI OCHOBHOIO PHHKY, 3a
HAHCTIPUAT/IMBILLINAN PHHOK.

Ouixka akuiil, 1o BXOAATh 10 cKiany aktusis PoHy Ta nepebyBaioTh y OIpKOBOMY CIIUCKY
OpraHi3aTopa TOPriBii i NpH HBOMY HE MAKOTh BH3HAYCHOIO OIPIKOBOrO KYPCY Ha 4Ty OLIHKH,
3HCHIOETBCA 32 OCTAHHBOK OAIAHCOBOIO BAPTICTIO.

A8 OLIHKM aKiliif, 1o BXOASTH J0 cKiamy akTuis MOHIY Ta He mepebyBalOTh y Oip:xoBoMY
CHHMCKY Opradizatopa TOpriBii, Ta naip (4acTOK) FOCHOJEPCHKMX TOBAPUCTB 3a OOMEIKCHHX
00CTaBHH HAOJIMIKEHOIO OLIHKOIO CIIpaBe/uiuBoi BapTocTi Moke GyTH cobisapricts. Lle Moxke Oyth
TOAl. KOJIM HasBHOT OCTaHHBOI iH(pOpPMALL] HEeNOCTATHEO, 1106 BUIHAYUTH CIIPaBE/UIMBY BapTiCTh,
200 KONH ICHY€E MMPOKMIi Jianason MOXKIMBHX OIIHOK CIIpaBe;UIMBOI BApTOCTi, a coGIBApPTICTH €
HaHKpAaIIloIO OLIHKOIO CIPABE/UIMBOI BAPTOCTI Y LOMY JianasoHi.

AKIO € MmijcTaBu BBAXATH, MO GamaHCOBAa BAPTICTH CYTTEBO BiAPI3HSETHCS Bill CHPAaBELTHBOL,
©OoHI BH3HAYAE CHpaBe/UIMBY BapTiCTh 3a JOMOMOTOI0 iHIIMX METOAIB OLIHKH. Biixuienus
MOKYTh OYTH 3YMOBIICHI 3HAUHUMH 3MiHaMH y (biHAaHCOBOMY cTaHi emiTeHTa Ta/abo 3MiHAMMU
HOH IOHKTYPH DHMHKIB, Ha SKHX GMITCHT 3/UHCHIOE CBOK iSNBHICTH, 4 TakoK 3MiHAMH Y
KOH FOHKTYPI (POHI0BOr0 PUHKY.

DiHAHCOBI AKTHBH, IO NEPEOIIHIOIOTHCS 32 CIPABETHBOIO BAPTICTIO Yepe3 NpHOYTOK abo 30HTOK,
SPaxXOBYIOTBCS! Y 3BITI PO (iHAHCOBHIl CTaH 3a CHPABE/UIHBOIO BApTICTIO, & 3MiHM CIIPABEJIMBO
BapTOCTi BU3HAIOTBCS Y CKJIAJL JIOXO/IB Bij (inancyBaHHs aGo BUTPAT 3 (piHAHCYBAHHS Y 3BiTI Npo
CVKYITHHE J0X11.

DIHAHCOBI AKMUGY, 1O NEPEOYIHIOIOMBCS 30 AMOPIMUZOEUANOIO cobisapmicmio

Ao (GiHaHCOBMX aKTHBIB, 1O OLIHIOIOTLCS 3a AMOPTH30BAHOIO COBIBApTiCTIO, MOHI BiHOCHTH
obnirauii Ta BincoTKoBi Bekceul. [Ticns nepsicHoro Busnanus Mou owinHioe iX 3a AMOPTH30BAHOIO
cOOIBAPTICTIO, 3aCTOCOBYIOUH MeTO/l e()eKTHBHOIO BifCOTKA, 3a BHPAXyBaHHAM 30HTKIB Bil

11




3HellIHEeHHs, K110 BOHH €.

Jlnsi mepeollinky (iHAHCOBUX AKTHBIB, AKI OBTIKOBYIOTECS 3@ AMOPTH30BAHOIO papTicTio, POHA

CroyaTKy MPOBOJUTL OKPEMY ouiHKY icHyBamHs 0O0'€KTHBHUX cBimuens 3MiHM IHAMBILYaAILHO

apaunMuX (DIHAHCOBUX AKTHBIB, a00 CYKYMHO 34 (piHAHCOBMMM AKTHBAMH, gKi HE € 1HIMBILYalbHO

spaunvumi. Axmo @ouj Bu3HAYAC, IO 06'cKTHBHHX CBIJIOITB 3HELIHEHH 1HMBIyaNBHO

onitoanoro GpiHaHCOBOTO AKTHBY HEMAE, He3aJIekKHO Bid HOro 3HAYYIIOCTI, BiH BKIJIIOUAE JaHui
aKTHB J10 Tpynu (hiHAHCOBHX AKTHBIB 3 AHATIOTIYHHMH XapaKTCpUCTHKAMH KpEIUTHOTO PU3MKY. 4

MoTiM pO3rIAAae JlaHl aKTHBY HA MTPEAMET 3MiHH BapTOCTI Ha CYKYIHIH OCHOBI.

[Hosuxu i debimopevka 3a60p2osanicme

[lo3uku 1 JjebiTopcbKa 3a60proBaHicTh SBJIAIOTH coBOI0 HemoXijHi (iHAHCOBI aKTHBH 3

BCTAHOBJICHUMY 260 OOYMOBJICHHMH BHIJIATAMH. gki He KOTHPYIOTbCS Ha aKTHBHOMY PHHKY.

DinaHcoBi aKTHBM TAKOTO POy OOIIKOBYIOTHCH

34 aMOpTHSOBaHO}O BapTiCTIO 3 BHI{OpHCTElH]-lS!M

merony e]exTHBHOI TPOIEHTHOT —CTaBKH, 34 pupaxyBauHsM  30MTKIB Bil 3HELIHEHHH.

AMOpTH30BaHa BAPTICTH PO3PAXOBYETHCSH 3 ypaxyBaHHIM JMCKOHTIB 200 NpeMil npH npu6anHi, a

TAKoXK KOMiCiifHHX a00 BHTpAT, 5Kl € HEBII €EMH
AMOpTH3aIlisi HA OCHOBI BUKOPHCTAHHA e(heKTUBI
noxoaiB Bia (iHAHCYBaHHA Y 3BiTI TIPO CYKYIH
BH3HAIOTHCS! Y 3BITI PO CYKYTHHH 10X B CKia

010 UACTHHOIO e(eKTHBHOI IPOTIEHTHOI CTABKH.
10T IIPOLGHTHOT CTABKH BKJIFOUAETHCS J10 CKJIaJLy
widi goxijn. Burparth, 00yMOBIeH] 3HELIHEHHAM,
puTpar 3 (inaHCyBaHHI.

»  Cyoacenns w000 6UAGAEHHA OIHAK 3HeuiHeHHA AKMUsie

Jaspuyail O4IKYETHCH, 110 ouikyBaHi KpenuTHi 30

WTKH 34 BeCch CTPOK Jlii MaroTh OyTn BU3HAHI 10

TOro, K (iHaHCOBHH IHCTPYMEHT CTaHE npocTpoueHuil. K MpaBuio, KPEAMTHHI PH3HK 3HAYHO

3pocTac Mg A0 TOro, AK ¢inaHcoBUd IHCTPYMCHT CTAHC npocTpoueHuM adbo Gyze noMiueHo 1ML

qHHHMKM 3aTPUMKH TLIATEXIB. IO € criediunuMy JUIs MTO3MHAIBHIKE. (HanpuKaaj, 3A1HCHEHHS

voaudikaii abo pecTpy KTYypH3aLii).

KpeauThu#l pu3uK 32 (pinancoBuM IHCTPYMEHTOM BBAKAETHCS HM3bKHM, SKIIO dinaHcoBHH

iHCTpyMenT MAac HHM3bKHMA PH3HMK HACTAHHA pedonTy, MO3UUATBHUK Mac HOTYKHiil MOTEeHLiaN

BUKOHYBaTH CBOI oroBipHi  3000B'S3aHHs WIONO TPOLIOBHX [IOTOKIB ¥ KOPOTKOCTPOKOBIH
nepereKTuBl, a HeCHpUSITIMBI 3MIHH B eKOHOMIUHMX 1 AUIOBHX YMOBax ¥ JIOBrOCTPOKOBIH

[epCTICKTHBI MOXYTh 3HU3HMTH, allc ge 00OB’S3KOBO 31aTHICTH MO3MYAIbHHKA BUKOHYBATH CBOI |

20608 S3aHHS 1010 IOTOBIPHAX IPOIIOBHX IIOTOKIB.

OuixyBaHi KpelHTHI 30MTKH 3a BECh CTPOK Ui

He BH3HAIOTHCA 3a (QiHAHCOBHM IHCTPYMEHTOM

MpocTo Ha TiACTaBi TOrO, MO BiH MOJKE BH3HABATHCH IHCTPYMCHTOM {3 HH3BKUM KPEIUTHHUM

PH3MKOM Y MOICPEIHBOMY 3BiTHOMY Mepiozi, abo

Ha Ty NpuADaHHs, ale HE BBAKACTHCH TAKAM

CTAHOM Ha 3BiTHY JaTy. Y TaKkoMmy BHIAIKY domy 3'acoBye, UU MaI0 Miciie 3HauHe 3pOCTaHHs
KPEMTHOTO PH3MKY 3 MOMCHTY [epBiCHOrO BM3HAHHA, a8 OTXKC HH HocTana moTpeda y BH3HAHHI

OuiKyBaHUX KPEIAUTHHX 3GHTKIB 32 BECh CTPOK Jil.

DO MOYKE 3pOOUTH IPUTTYIIEHHS 1PO T€, 1O KpeAMTHHMI PH3HK 32 hiHaHCOBHM IHCTPYMCHTOM HE

3a3HaB 3HAYHOI'O 3pOCTaHHA 3 MOMEHTY MEpB

{cHOrO BW3HAHHS, AKIWIO Oyno 3'COBAHO, UIC

(piHAHCOBHII THCTPYMEHT Mae HU3LKWH PiBEHB KPEIUTHOTO PU3UKY CTAHOM Ha 3BITHY 1atTy.

CrasoM Ha KOKHY 3BiTHY naTy MOH OILIHIOE, YA

3a3HaB 3Ha4HOr'o 3poCcTaHHA l{peﬂ.HTHHf{ PH3HK

MOMEHTY TEPBICHOTO BHKOPUCTAHH. V punajky ¢iHaHcOBHX AKTHBIB KPEAUTHHM 30HTKOM
Terepiis BapTiCTh pi3HKII MiXK JOTOBIPHUMA FPOIIOBAMHU [TOTOKAMH, HAJISHKHUMH JI0 CILIaTH H

kopucTh PoHAY 3a AOrOBOPOM Ta rPOITIOBUMH [OTOKAMH, qki MoHJ 0YIKYE OJICPIKATH.

Osnakamu 3HellineHHst (PIHAHCOBAX AKTABIB MOXKYTH OyTH OnIHa abo jexinpka momii , 1M
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ererwEHO BIVIMBAIOTH HA OIUHIOBAHi TpOLIOBI MOTOKM - (hiHAHCOBI TPYIHOLL OOPIKHHKA,
DODVIISHHS YMOB JOTOBOPY, 3pOCTaHHA {MOBIPHOCTI OrOJIONICHHS MO3HYATLHAKOM GaHKPYTCTBA,
sewwcHHS CYMM OYiKyBaHMX MaHOYTHIX TpOIIOBHX MOTOKIB, 73MiHa [UIATDKHOIO CTarycy
reateHUKA  (MPOCTPOuEHMH IUIATDK, TOpYIICHHs  (hiHAaHCOBHX KOBEHAHTIB), 3HUKHEHHS
<THBHOTO PHHKY Ul (P iHaHCOBHX {HCTPYMEHTIB, TOLLO. [nentudikanis €1MHOT KOHKPETHOT MOJIT
Ee BUSBHTHCH HEMOJJIHBOIO, alle CYKYIHHH BIUIMB JIGKITBKOX NOJAIH MOXKE TpPU3BECTH 10
SPCIMTHOTO 3HEIIHEHHS (PiHAHCOBHX AKTHBIB.

lp# HasgBHOCTI OO'€KTHBHOrO CBIZOIUTBA [OHECCHHS 30MTKY BiJl 3HELiHEHHs, cyma 30HTKY
SHIOEThOS SIK PISHHIL Mik GAJlaHCOBOIO BAPTICTIO AKTHBY Ta TENEPiliHBOK0 BapTICTIO OUIKYBAHMX
WafGVTHIX POLIOBHX MOTOKIB (Oe3 ypaxyBaHHS MaHOyTHIX O4iKYBAHUX KPEJAMTHHX 30MTKIB, AKI
me He Oy moHecedi). HaBezeHa BapTicTh OLIHOYHHX I'POILIOBMX MOTOKIB [IMCKOHTYCThCS 32
2epBICHOI0 e(DeKTHBHOIO ITPOLCHTHOKO CTABKOIO 33 (piHaHCOBHM aKTHBOM. SIKIIO NPOLEHTHA CTABKA
5o 1O3ULI € 3MIHHOIO, CTABKA AMCKOHTYBAHHs IS OLIHKHM 30MTKY Bill 3HEIIHEHHs ABIA€ cobo10
zoTouny e)eKTHBHY CTaBKY BIJICOTKA.

BitnocHo (iHAHCOBHX 1HBECTHIIH, HASBHUX JUI MPOIAKY, @oHJ1 HA KOJKHY 3BITHY J1aTy OLIHIOE
icEvBaHHA OO0'CKTHBHMX CBilYeHL TOTO, IO iHBECTHILis abo rpyna iHBeCTHLIH milanucs
IHEIIHEHHIO.

V BumajAKy iHBECTHIiH B IHCTPYMEHTH Kauitany, knacH(iKOBAHUX SK HAsBHI JUISL HPOAAKY,
00'eKTHBHI CBijueHHS OyAyTh BKIIOYATH 3HA4yHe abo TpUBANC 3HIDKCHHS CIIPABEVIABOI BApTOCTI
‘mBeCTHIN HWOKUe PpiBHS 1X TepBicHOT BaprocTi. «3HauyulicTh» HEOOXiZIHO OIiHIOBATH B
NOPIBHAHHI 3 NEPBICHOIO BAPTICTIO IHBECTHILIH, a «TPUBATICTHY - MIOPIBHAHO 3 MEPIOJIOM, IPOTATOM
SKOr0 CIpaBe/UIMBa BapTiCThL Oyla MEHIIE NepBiCHOT Baprocti. Ilpu HasBHOCTI CBiA4EHb
JHCIIHCHHS, CyMa CYKYITHOTO 30HTKY, OIliHCHA 5K pi3HHUIA MiZK BapTICTIO MPHAOaHHS Ta MOTOYHOI0
CrIpaBe;UIMBOIO BAPTICTIO, 3@ BHPAXYBAHHSIM PaHilIe BU3HAHOTO Y 3BiTI PO CYKYITHHH J0Xi 30U TKY
i1 3HCLHEHHS 32 JAHAMHA iHBECTUILISM, BUKITIOYAETHCA 3 IHIIOTO CYKYITHOIO JI0XO0AY 1 BU3HAECTLCS
v 38iTi MPO CYKYNHUIA JOXI1JL

361TKN BiJL 3HCIIHEHHs 1HBECTHIIH B IHCTPYMEHTH KaIliTany He BIJIHOBJIKOIOTBCA vepes3 npudyTOK
2650 30MTOK; 361IBIICHHS 1X CIIPABEUIMBOI BAPTOCTI Mic/Is 3HEL[{HEHHS BU3HACTHCS 0€3110CePe/IHbBO Y
CEJ1a IHIIOTO CYKYITHOTO JOXO0J1y.

V pasi GoproBux iHCTPYMEHTIB, KJIACH(IKOBAHUX AK HASIBHI JUIS IPOZAIKY, 3HEIliHEHHS OLIHIOEThCS
#a OCHOBI THX CAMHX KpUTepiiB, #Ki 3acTOCOBYIOTbCA 1010 (hiHAHCOBMX AaKTHBIB, AKI
0B1IKOBYIOTBCS 332 aMOPTH30BaHOIO BapTicTio. OzHaK cyma Bi10OPaKeHOTO 30UTKY Bijl 3HELIHEHHS
sa1se coBOI0 HAKOMMUYCHHH 30GMTOK, OliHEHMH fAK PI3HHIA MK aMOPTH30BAHOIO BAapTICTIO Ta
HOTOYHOIO CNPABETHBOIO BAPTICTIO, 33 BUPAXYBAHHAM 3OMTKY BiJl 3HCUIHCHHs 34 JlAHWMH
iHBECTULISIM, paHillle BU3HAHOrO Y 3BiTi Mpo npudyTKH | 30HTKH.

HapaxyBaHHs BIACOTKIB BiJIHOCHO 3MEHIICHOT HanancoBol BapTOCTI aKTHBY MPOJOBIKYETHCHA 34
FPOTSHTHOIO CTABKOIO. BUKOPUCTAHOT JUIS JIMCKOHTYBAHHS MaifOyTHIX MPOIIOBUX IMOTOKIB 3 METOIO
ouinku 30uTKY Bin 3Heuisenns. TTponeHTHi J10X0[H BIIOOPAXKAIOTHCS 'y CKJIAMAl JOXOMIB Bl
dimamcypaHHs y 3BiTI [PO CYKyNHMH Z0XiJ. SIKIIO MPOTATOM HACTYIHOTO POKY CHpaBCIUTHBA
sapricTh GOProBOro IHCTPYMEHTY 3pOCTAE, i JlaHe 3POCTAHHS MOXKHA 00'eKTHBHO TIOB'A3aTH 3
To7ici0, AKa BiOYBAETHCS MICIs BU3HAHHS 30MTKY BiJl 3HCLIHCHHA Y 3BiTI PO CYKYNHHI 10Xil,
3BHTOK BiJl 3HEMIHEHHS BiIHOBIIOETbCA Yepes 3BIT 1P NpUOYTKHM 1 30MTKH.

Mooughirayis ¢inancosux akmueic

lzoni @omj mepernsiac 4M HIIMM UHHOM MOJHdikye 70roBipHi ymoBH 3a (iHAHCOBUMM

axripavMi. DoHA OLiHIOE, YM € Moambikaiis nepeadaveHuX JA0roBOPOM TpPOLIOBHX [IOTOKIB
13




CYTTEBOIO 3 YpaxyBaHHIM, CCPEl {HIIOro, HACTYMHHX (aKTOpiB: HAsJBHOCTI HOBUX JIOrOBIpPHHX
yMOB, 4Ki poOnsTh sHauHmi BIHB HA NPOdinb PH3MKIB 110 AKTHBY, CYTTECBUX 3MiH BiJICOTKOBOT
CTABKY, 3MiHM BAIOTHOL jeHoMinaiii, nosisu HOBOI'O 460 10JATKOBOI'O KPEAUTHOTO 3a0e3neueHHs,
gki MalOTh 3HAYHMI BIUTMB Ha Kpe/MTHHI PH3KK, mop'ssauuii 3 aKTHBOM, ab0 3HAYHOIO
MPOIOBKEHHS TepMiHy KpeauTy Y BUnaakax, KOMM TIO3WYATBHHMK HE 3a3HAC dinancoBuX
TPy AHOILIIB.

sikno MoaM(ikoBaHi YMOBH CYTTEBO Bi/pi3HAIOTHCS, TAK 110 mMpasa Ha rpomosi MOTOKH 32
nepBiCHAM aKTHBOM TIPHITHHSIOTLCH. @ouj MPHNMHSIAE BU3HAHHS nepBicHOro (piHaHCOBOTO AKTHBY i
BU3HAC HOBMil aKTHB 3a CHPaBCUTHBOIO paprictio. Jlatoio neperisny yMoB BBaKACTHCH JaTa
[epBiCHOrQ BH3HAHHS JUIA [ifiell pO3paxyHKy MONAJIBIIOTO JHelHCHHS, B TOMYy 4HCHi JUIs
gu3HaueHHs (aKTy 3HATHOIO AGinpIIEHHA KPeJUTHOIO PH3UKY. ®OH 1 TAKOK OLIHIOE BiZMOBIIHICTE
HoBoro 3aiimy abo 6oprosoro IHCTPYMEHTY KpuTepieM 3/1HCHEHH [ITATEIKIB BUKIIOUHO B PaXyHOK
ocHoBHOT cymu Oopry i pijicoTKiB. Byap-aKi pO30IKHOCTI MIXK GAAHCOROIO BAPTICTIO TMEPBICHOTO
aKTHBY, BU3HAHHS SKOTO TIPHITMHEHO. i crpaBe;UIHBOIO BApTiCTIO HOBOTO, 3HagHO MOAU(IKOBAHOTO
AKTHBY BiZIOOPAKAETHCS Y ckaai mpudyTKy abo 30MTKY, SIKINO CYTE BivinHOCTEll HE Bi/IHOCHTHCS
710 Ollepaliii 3 KamiTanoM 3 BIACHHKAMH.

¥ cuTyartii, Koy neperisan yMos 6yB BUKIHKAHIH (iHaHCOBUMH TPYIHOLIAMH KOHTpareHTa i foro
HE3/IaTHICTIO BHKOHYBATH HOYATKOBI  Y3TOJ/DKCHI matexi, @OHI TOPIBHIOE MoYaTKoBl 1
CKOPHIOBaHI oyiKyBaHi IPOILOBI MOTOKH 3 aKTHBAMH Ha TIPeaMeT 3HAYHOI BiIMIHHOCTI PH3HKIB 1
BUTOA O AKTHBY B peE3yibTaTi viomdikattii ymMoBH IOrOBOPY. SKmo pH3WKM 1 BHIOQH HE
AMIHIOIOTbCS, TO 3HAYHA BLIMIHHICTD MOIH(IKOBAHOTO AKTHBY BL TIOYATKOBOTO AKTUBY BIACYTHS i
fioro momupixauis He MNPU3BOAUTE IO MPUIHHEHHA BU3HAHHS. Mdous 3aificHIOE NepepaxyHoOK
BaJIoBOT OATAHCOBOI BapTOCTI ILIAXOM JIUCKOHTYBAHHA moaudikoBaHUX TPOIOBHX MOTOKIB
JIOrOBOPY 3@ TIEPBICHOIO ¢(heKTHBHOIO MPOUEHTHOIO craskoio (ado 1o edexTHBHIH [TpOLIEH THIH
CTaBIi, CKOpHTOBaHiil 3 YypaxyBaHHIM KPEAMTHOrO PH3UKY UL npunbannx abo cTBOPEHHX
KpeIMTHO-3HEIlIHEHHX disancoBUX aKTUBIB) i BM3HAE TPUOYTOK aGo 30uToK Bijl MomMdikauil B
3BiTi rIpo NprOyTKK Ta 30MTKY.

» Ipununenna 6UHAHHA pinarcosux incmpymeHmis
Dinancosi akmueu
(DiHaHCOBMI AKTHB [IPHITMHSE BU3HABATHCD, KOM:
- AKTWBH MOTAIICH]
- paBa Ha OTPUMAHHS IPOIIOBHX [JOTOKIB BiJl aKTHBIB BTpATHIIH CBOIO YUHHICTD

dinancose 30006 A3AHHA

(inancose 30008 A3aHHS PUTIHHAE BH3HABATHCH, KOJIH BOHO BUKOHAHE, aHy/bosaHe 200 MMHAE
cTpox Horo Jii. V punaiky Koiu B icHyloue (hinancoBe 30608’ s3aHHs BHOCATHCA icroTHi
KOPUIYBaHHs, TO Taka saMiHa BBAKACTHCSA TPHITMHEHHAM BH3HAHHS nepeicHOro 30008 A3anHsl Ta
RU3HAHHAM HOBOTO 30608’ 93aHHS. @ PI3HHULA BiOBiHOL GanaHCcoOBOi BAPTOCTI BH3HACTLCSH B 3BITi
11po npudyTKM Ta 3OUTKH.

3eopmans Qinancosux iHempyMenmie

(Dinancopi axTuBH 1 3000B'I32HH 3ropTaloThCA 1 B apiTi mpo (iHaHCOBHH cTaH BiI0OpaXKAETHCS
qucTa BETMUMHA TiBKH B THX BHTIALKaX, KOJIH icHye FOpHAHIHO 3a0e3netene 1paBo Ha 3ropTaHHsl
BH3HAHMX CYM, @ TAKOK HaMip a0 1oracuTy 30008 A3aHHA Ha HEeTTO-OCHOBI, a60 MPOJATH aKTHB i
O/IHOYACHO TOracuTH 20608’ s3anns. 1lpaBo Ha 3TOpTAHHS (a) HE NOBHHHO 3ajeHkari BIJl

14

-—

Fay



iB 1
HE
sl
HOK
OKIB
THIi
SHHX

nii B

MHHAE
[CTOTHI
HH TA
B 3BiTl

KaeThCcA
YpPTaHBsA
AKTHB il
aru B

14

MaiOyTHbOT noil; Ta (6) NOBHHHO OYTH IOPHIMYHO 3a0€3MEUCHUM 3a BCIX TaKMX o0cTaBuH: (1) 3a
HOpMa/JbHOrO Xoxy OisHecy, (1i) y BuNaaKy HEBHKOHAHHS 3000B’s3aHb; Ta (ili) y BUmagxky
HEIJIaTOCTIPOMOKHOCTI.

Buacninok saranbnoi cuTyanii, sika ckiamach B eKOHOMII YKpaiHH, a TakoX SIK pe3ysibTar
€KOHOMIYHOT HecTablIbHOCTI, 1[0 CKalach Ha aary Ganancy, icHye WMOBIPHICTD TOTO. 10 AKTHBH
HE 3MOXKYTh OYTH peaynizoBaHi 3a iXHBOW OalaHCOBOIO BAPTICTIO B XOMi 3BMYANHOT AisIBHOCTI
Gonty.

Cryninb noBepHeHHS AaKTHBIB Yy 3HA4YHIM MIpl 3aieKuTh BiA ©pEKTHBHOCTI 3ax0iB, SKi
3HAXOAATHCH 1032 30HO0I0 KOHTponro. CTymiHb nosepHeHHs AediTopebkoi 3aboprosanocti Dowsy
BH3HA4Ya€ThCs Ha MijcTaBi obcraBuH Ta iHdopmaiii, siki HasBHi Ha gaty GanaHcy. 3aifiCHIOETHCS
peryJsipHHi MOHITOPUHI HenorameHoi nediropebkoi 3adopropanocti Kiientis. Kpeantna sxicts
KJIIEHTA OLIHIOETHCS HA OCHOBI JIOKJIAAHOI (POPMH OLIHKH KpPEUTHOrO pPeHTHHTY. 36MTOK Bil
3HEIIHEHHs BU3HACTHCS BUXOSYM 3 BIACHOTO NMPO(eciitHOTO CyIKEHHSI KEPIBHUIITBA 33 HASBHOCTI
00’€KTHRHMX JAHMX, ILO CBIAYATH NP0 3MCHIICHHS nepeadadyBanux MaitbyTHIX IpOIIOBHX TTOTOKIB
3a JaHHM aKTHBOM Y pe3yibTari ojniel abo KinpkoX mnojiif, 1o BigOynucs micis BH3HAHHS
(piHAHCOBOrOQ aKTHBY.

Ha koxcny ssitHy jlaty ®oHjL 1poBOAUTE aHani3 gediroperkoi 3aboprosanocti, inmoi 1ediTopenkol
3a00proBaHoCTI Ta IHIIKMX (PIHAHCOBUX AKTHBIB HA IIPE/IMET HASBHOCTI 03HAK X 3HEIIHEHHS.

edimopcoka 3abopeosanicn

JleGitopebka 3aboprosanicTs — 11¢ (BiHAHCOBMH aKTHB, KW sBIAc COBOI0 KOHTPAKTHE MPABO
OTPUMATH POLLIOBI KOWITH a00 iHmMi () iHAHCOBHMI aKTHB BiZL IHIIOro cyG eKTa rocrnofaploBaHHs.
Jlns uine#t dinancosoi 3BitHOCTi meGiTopehka 3aboproBaHicTs KiIACH(IKyeThes K [OTOYHA
(OTPHMaHHA sKOI OYIKYETBCS IIPOTAIOM IMOTOYHOrO pPoKy abo omepamiifHoro uukiay) abo sk
aosrocrpokosa (uebitopeska 3abopropanicTs, fKa He Moxke OyTH Kiacu(pikoBaHa K [10TOYHA).
Jlebitopebka 3aboproBanicTe KnacH(ikyeThes sik ToprisesnbHa JieGiTopebka 3a00proBaHicTh, wIO
BHHHKAE 34 peaji3oBaHi mijl 4ac 3/ifiCHeHHs 3BHYAHHOI TrOCTONAPCHKOI isSIBHOCTI TOBApH |
HOC/IyTH, 1 He TopriselnbHa (inma) geditopepka 3abopropanicts. [lepBunue BusHanus 1eGiTOpChKON
3a00proBaHOCTI 31HCHIOETBCS 3a CIIPaBE/JTIHBOIO BAPTICTIO.

Y (dinaHcoBiif 3BITHOCTI KOPOTKOCTPOKOBAa JaediTopchbka 3abOproBaHicTh  OIIHIOETHCHA i
81100paka€eThCst 32 YUCTOK BAPTICTIO peatizartii.

osrocrpokosa Jiebitopebka 3a0oproBaHicTh (OKpIM  BiACTPOYEHHMX MOJATKiB Ha TNPHOYTOK)
EPAXOBYCThCS 3aMEKHO Bil il BHMVISAAY MO T, WO amMOpTH3YEThes, abo 3a JUCKOHTOBAHONO
BapTICTIO.

Hosuku i mpouenTHa 1ediTopchbka 3a00proBaticTs SMBISIOTH COO0IO HEMOXiHI (GiHAHCOBI AKTHUBH 3
SCTAHOBJICHUMH ab0 OOYMOBJEHUMM BMIIATAMH, AKI HE KOTHPYIOTHCH HA AKTHBHOMY PHHKY.
DIHAHCOBI AKTUBM TAaKOro pojy OOMIKOBYIOTBCS 3a aMOPTH30BAHOIO BAPTICTIO 3 BUKOPHCTAHHSM
weToay edeKTHBHOI NPOLIGHTHOT CTaBKM. 3a BHPaxXyBaHHAM 30HTKIB BiJl 3HCLIHCHHS.
AMOPTH30BAHA BAPTICTh PO3PAXOBYETHCA 3 YpaXyBaHHAM AUCKOHTIB abo npemilt npu npuabanti, a
TEKOK KOMICIHHEX a00 BHTpAT, fKi € HEBII'€MHOIO YaCTHHOIO e()eKTHBHOI MPOLEHTHOI CTaBKH.
AMOpTH3alls Ha OCHOBI BUKOPUCTAHHS €(eKTHBHOI MPOLEHTHOI CTABKM BKJIIOYAETHCS /10 CKIALY
20X0M1B BiZl (piHAHCYBAHHS y 3BITI HpPO CYKYmHME a0Xxia. BuTpartn, oOymoBIeHi 3HEHIHESHHAM.
SH3HAOTHECA Y 3BITI PO CYKYITHUH JI0X1J1 B CKIa/1i BUTPAT 3 (piHAHCYBAHHS.

Craszom Ha 31 rpyams 2018 poky B (inascosiii 3eiTHocTi PoHmy obnikoByeThest neGiTopenka
5200DrOBaHICTD, KA CKJIAIa€ThCs:




31 epyous 2018 poxy 31 apyons 2017poky

JTebiTopchka 3a00proBaHicTh 32 PO3paxyHKamH 3

HApaXOBaHUX 10XO/IB

(6i0cOmKU 1A 3ANUULOK NO PAXYHKY) 32 -
Tnma noTouHa feiTopeska 3a60proBaHicTs

(G6QHCU NO POSPAXYHKAM 3 KOHMPAZEHMAMY) 212 4095
BCHOT'O: 244 4095

Cranom Ha 31.12.2018 p. TosapucTBO Ma€ NOTOHUHY ne6itopehbKy 3a00proBaHicTh, SKa CKIa/l1aeThes 1
13:

> nebiTopchkoi 3a00propaHoCcTi 3a  po3paxyHKam# 3 HapaxOBaHHX JOXOIB  (3d
HAPAXOGANUMY GIOCOMKAMYU HA 3ATUWLOK NO POIPUXYHKOCOMY paxynky) B po3mipi 32 THc.
IpH.,

» iHmoi nmoTo4HOI jebiTopchkoi 3abOProBaHOCTI (asancosa cniama 3d PO3PAaXyHKaM 3
konmpazenmamu) B po3mipi 212 tHc. rpH.

Cranom Ha 31 rpyaus 2018 poky 3HELiHEHHS 1e6iTopehKOT 3a00proBaHOCT] HE 31HCHIOBATOCH.
KpeIMTHHHA PU3HK BBKAETHCSH DOHI0M HAH3BKHM. ‘

I'poutosi Kowmu ma ixHi eKeiga1eHmu

['pomosi KowTH Ta iXHi €KBIBAJICHTH BKIIOYAIOTH KOWITH B GaHkax, a TAKOXK KOPOTKOCTPOKOBI
JIETO3MTH 3 TIEPBICHAM CTPOKOM TOTAMIEHHS Bil TPHOX [0 LIECTH MICALIB.

ExBiBaJCHTH TPONIOBHX KOIITIB — Le KOPOTKOCTPOKOBI. BUCOKOMIKBIIHI 1HBECTHLIT, $Ki BLIBHO
KOHBEPTYIOTBCS Y BiJIOMI CyMH T'POIIOBHX KOLITIB 1 AKUM TpUTAMAHHUI HE3HAUHMH PU3HK 3IMIHH

gapToCTi. [HBECTHLIA BH3HAYACTBCA 3a3BMuall K EeKBiBAJIEHT IPOLIOBMX KOWITIB TilbKH B pasi
KOPOTKOIO CTPOKY MOTarieHHs, HampuKIal. He Gisible Hi TPY MiCsLi 3 AaTH NIPHAGAHHS.

['poloBi KOINTH Ta iX EKBiBAICHTH BH3HAIOTHCA 33 YMOBH Bi/INMOBIAHOCTI KPUTEPIAM BU3HAHHS
axtvsamy. TleppicHa Ta MOJATbIIA OLLHKA FPOIIOBUX KOIITIB Ta iX EKBIBATEHTIB 31IHCHIOETHCSA 3a
CMpPaBETMBOIO BAPTICTIO, SIKA JIOPIBHIOE iX HOMiHAJIBHii BAPTOCTI.

QGJIiK TpOLIOBHX KOIUTIB BEIETbCA B po3pisi BamoT Ta B PO3pisi GaHKIB, B SKMX BiIKPHTI
PaxyHKH. p
: ; ; o . : Y
MomeTapHi aKTHBH 1 3000B'A3aHHS, BHPaXCH1 B IHO3CMHIN BATIOTL, TIepepaxoByIOTHCA 3d BAIOTHHM
KypCOM, L0 JIi€ Ha 3BITHY JaTy.

Bei KypcoBi pi3HHIL BKIIOYAOTECS 10 3gity mpo npuOyTkM 1 30HTKH. 32 BHHATKOM BCIX
MOHETapHHX cTaTei, o 3a0e3ne4yIoTh e(heKTHBHE XeJUKYBAHHS YUCTOT igBecTH1IiT B 3aKOPAOHHHI
miaposzi. Bonu BijgoOpakaroThes y cknami IHIIOrO CYKYIHOro J0XO0Jy A0 MOMEHTY BHOYTTS
qucTOl IHBECTHIII, KOJIM BOHM BU3HAKOTHCS Y 3BiTi 11PO npubyTKky 1 30UTKH.

Hemonerapui crarri, fKki OUIHIOIOTbCA Ha OCHOBI icTOpHYHOI BapTOCTi B iHO3eMHIH BaTIOTI.
[epepaxoBylOTECs 3a Kypeamu, UMHHAMH Ha JaTy ix BuHHKHeHHs. HemouerapHi cTatTi, sKi
OLIHIOIOTLCS 3a CIIPABEUIMBOIO BapTICTIO B iHO3eMHill BaTiOTi, MEPEPaxoBYIOThCs 3a KypCaMHu.
YHHHAMH HA JaTy BA3HAYEHHs CIIPABE/UIMBOL BAPTOCTI.

Jlng uineif 3BiTY PO pyX IpOIIOBHX KOIIITiB, IPOIIOBI KOLITH Ta iXHi eKBIBAICHTH CKIA/IAIOTBCH 3
POMIOBUX KOMITIB Ta TXHIX eKBIBAIEHTIB 3TLAHO 3 BU3HAYEHHAM BHIIE, 38 BHHATKOM HEnorateHux
BaHKiBCHKHX OBEpAPATIB

Bizo6pakeHHns TPOLMIOBHX KOWTIB 3HCHEHO sianosizgo 7o MCBO 7 «3BIT Ipo pyX rpoMIOBHX
KOLLTIB».
16
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Crasom Ha 31 rpyaus 2018 poky wmasBHi rpommosi kourrh PoHay Ha paxyHkax y OaHKy

CIEHOBIIATE:

31 epyons 2018 poxy 31 epyous 2017 poxy

PaNVHKH B HALIOHANBHIH BamIOTI (pO3paxyHKOBHH

paxviok Biakputuid B [TAT « BAHK BOCTOK») 3679 6
SATOTHUE paxyHOK (pO3paxyHKOBHi paXyHOK

suaxputhii B [IAT « BAHK BOCTOK") - -
BCHOI'O: 3679 6
I pOLIOBI KOIITH HA MOTOYHOMY paxyHKy y OaHKy OOiKOBYIOTBCS 33 HOMIHAJIBLHOIO BapTiCTIO Ta
poaMilieni nij1 BiICOTKH Ha 3ok, BiICOTOK BCTaHOBICHMIT 32 IPOrpeCUBHOIO WKaj00 10 10%
pignnx. [Ipu ominm uux GpiHAHCOBHX aKTHBIB OYIKYyBaHHIT KpeAUTHHUI 30UTOK CTaHOBHTH «0».

4.2. AKIlioHepHMIT KanmiTaJl i JHBIIeHIH

Cratyrauil  kanitan ®oHmy cpopMOBAHO NMPOCTHMH IMEHHHMH aKUiaMHM B Oe310KyMeHTapHiM
dopumi Ta BijloOpaxaeTbes B 3BiTHOCTI y CKIadl BIacHMX KowTis. Ha jaty banancy sapeectpoBanuit
xanitan noaingerbes Ha 20 000 000 ( aABajAuUsATh MITBHOHIB) IITYK MPOCTHX aKiiiif HOMiHAJILHOIO
sapricTio 1.0 rpuBHA KOXKHA.

OcHOBHMI CK/a/ BJACHUKIB akiliit DoHy npeiacraBieHHi HHKYE:

EdexrnBaa yacTKa BoJoaiHuA, Yo

BiacHHKH aKiiii 31 rpyaus 2018 31 rpynns 2017
TOB «KVA «IHBECTUIIIMHI i 100%
IIAPTHEPH ’
KOMITAHISA «JIIJJOPEHA 100% i

IHBECTMEHTC JITI»

100% 100%

HominanpHa BapTiCTh 3apeECTPOBAHMX, ajle He po3Mimenux akuifi ®oHay BinobpakaeThes B
3BITHOCTI SIK HEOTUIAYEHUH KarmiTaJl.

Posmitienns axiii MouHy 31HCHIOETBCS 3a BapTICTIO. PO3PAaXOBAHOK BiANOBIIHO JI0 YHHHOIO
3aKOHO/ABCTBA

Cyma nepeBHIIEHHS CrpaBe/UIMBOT BAPTOCTI OTPHMAHHX KOLUTIB Ha/l HOMIHAJBHOK BapTICTIO aKIii
Bi/100paxkaeThes K eMiCiiiHmi 10XiA.

[Ipu BTOPMHHOMY pO3MilLEHHI aKklili 311HCHIOCTBCS 3MEHILEHHS PO3MIPY BHIJIYYEHOIO Kalitaly Ha
cyMy OasaHcoBOT BAPTOCTI PO3MILUEHHUX BTOPHHHE aKIlIH.

O6nik BuKymieHUX WiHHKUX nanepis [Cl 37ilcHIOETECS 38 1IHOKO BUKYIY, BH3HAYEHOIO BIANOBIIHO
710 YHHHOI'O 3aKOHO/1aBCTBA.

BukymieHi akmil KnacHQiKyIOThCS K BIAcHI akilil, BUKYIUIEH] B akIIOHEpIB, 1 BII0OpaKatTLCs B
3piTHOCTI DOHIY K 3MEHIIEHHS 3arajbHOl BEJWYHHM BiacHoro kamitamy. Cyma, BHpy4deHa B
pe3ybTaTi NoAaNbIIoro Mnpoaaxy abo MOBTOPHOIO PO3MILICHHS BIACHUX BHKYIUIGHHX aKLIi,
BU3HAETHCS 51K 301/IbIICHHS BIACHHX KOILTIB.

Bnacuuii kanitan @oujy Ha nary banaHcy BkIrouae:

31 epyonn 2018 poxy 31 epyoua 2017 poxy

3apeecTpoBanuii (maioBui) Karniran 20 000 4100

Jlonarkosuit Kariral -

Heposnoainenuit npudyrok
(HernoKpHTHIA 30UTOK) (177) 1




Heomnnauenuii kamitai (15 900)
Buiyuenuit kariran - =
BCBHOI'O: 3923 4101

Mosk/uBicTs MOHLY OTOJONIYBATH i BUILTAYYBATH JHBIACHIN HiATAAAE 1iJl PErylioBaHHA YHHHOTO
3aKOHOJABCTBA Y KpaiHu.

Jlusizenau BigoSpakaoTses y (HiHAHCOBII 3BITHOCTI K PO3NOZLI HEPO3MOIIICHOIO npuOyTKy B
Mipy X OrOJIOINEHHSL.

Doma HApaXOBYE AMBIJCH/IM yIaCHHKAM, 1 BU3HAE iX sk 3000B's13aHHS Ha 3BITHY JATY JIUILE B TOMY
BHITA/IKY, AKIIO BOHK GYIM OTOJIONIeH 10 3BITHOI JaTH BKIIOUHO.

[porsirom 2018 poky @onx He 3ailicHIOBaB po3nmoaLa NpubyTKY Ha BUILIATY JIMBIZCHIB

4.3.ITopaTku T2 BiACTPOYEHI NOJATKOBI AKTHBH

[TofaTKoBi aKTHBM Ta 3000B’s3aHHS 3 MOTOYHOTO MOATKY Ha NPHOYTOK 3@ MOTOYHI | MONEpeaHi
POKH OLIHIOIOTECS B CYMi, IO MepeadaqacThes 10 Bi/IIKOIyBaHHS TOIATKOBUMH OpraHamu a0o 1o
mepeafauaeThes 10 CIUIATH  [OZATKOBHM opranam. IlojarkoBi CTaBKH Ta  [M0OJATKOBE
3aKOHOJIABCTRO, 10 3aCTOCOBYIOTHCS JUIS PO3PAXYHKY L€l CyMM — 1€ CTaBkH | 3aKOHOIABCTBO,
(axTH4HO MPUHHSITI HA 3BITHY AaTy.

BuTpaTh 3 MoaTKy Ha MpHOyTOK BlaobpaKaioThes y dinarncosiit 3siTHOCTI POHIY BiANOBIIHO 110
MCBO 12 «ITomarku Ha npudyTok». [10TOYHKN MOAATOK HAa NMPUOYTOK BM3HAYAETHCA BHXOLAUHM 3
OTOIATKOBYBAHOTO MPHOYTKY 3a piK, PO3paxoBaHOro 3riHO HOPM TMOJATKOBOrO 3aKOHOAABCTBA
Vkpainu. Bpaxosyioun crenudixy gisspHocTi PoHAY Ta 3aKOHOJABYl OOMEXEeHHS 11010
pismbHOCTi DoHay (POHA € IHCTHTYTOM crinbHOTO iHBecTyBaHHs), cranoM Ha 31 rpyans 2018
poKy 3a60propaHicTh 10 MOAATKY Ha NPHOYTOK BICYTHSL.

BifcTpoueHi 1ojaTKoBi AKTHBH BH3HAIOTH JUIS BCIX TUMUACOBUX Pi3HHLb, 1O BPaXOBYIOTh MPH
BH3HAUCHHI 06’€KTA OMNOJATKYBAHHS. SKIIO ICHYE HMOBIPHICTH HAfBHOCTI ONOJATKOBYBAHOIO
npuOyTKy, 3a PaXYHOK AKOro MOKyTb OyTu yTuiti3oBaHi 30HTKH. CyTTeBl OUIHKH KepIBHHLTBA
HeoOXiHI Ul BM3HAYEHHSI CYMH BIICTPOUYEHMX MOIATKOBHX AKTHBIB. 4Ki MOXKyTb OyTH BH3HAaHI,
BUXOMSIM 3 HMOBIPHHX CTPOKIB i po3Mipy MaiOyTHBOIO OMOJATKOBYBAHOIO MPHOYTKY 1 crTparerii
[10/1IaTKOBOTO IJIAHYBAHHA B MAHOyTHLOMY.

3a pospaxyukamu DoHmy, BpaxoByroun creubiky IisubHOCTI Ta crietudiKy OTOJaTKyBaHHs
donnay, cranom Ha 31 rpyaHs 2018 poxy cyma MONATKOBOTO aKTHBY (30008 s13aHHs) TOPIBHIOE
HYJIIO.

5. ®IHAHCOBA 3BITHICTb

dinancoBa 3BiTHICT Mae AOCTOBIpHO monaBarTH (iHancoBuit craH, (IiHAHCOBI pesynbTaTH
AISIBHOCTI Ta TPOMIOBI MOTOKH cy6'ekta rocrojapiopanHs. JlOCTOBIpHE IOJAHHA BHMArac
[paBIMBOrO MOJAHHA BILUIMBY ONEpaLliif, iHIIMX M0/ Ta yMOB BiJIMOBIIHO /10 BH3HAYECHDL Ta
KPHUTEPIiB BU3HAHHS AJIs aKTHBIB, 3000B's13aHb, JOXOLY Ta BUTPAT, HABCACHHX Y KonuernryaibHiit
OCHOBI.

®inancopa 3siTHicTs ®onmy mpeacrapnena y siamosimmocti 3 MCBO 1 «Ilomanns (hinaHcoBOI
3BITHOCTIN:

- banatc (3BiT npo (iHaHCOBMH CTaH) CKIAAAETHCSA METOIOM MOJ1iJ1y aKTHBIB Ta 3000B A3aHE
Ha MOTOYHI | JIOBrOCTPOKOBI.
- 3piT npo inancosi pesynbTaTH (3BT NPO CYKYMHHUI JIOXIN) CKIANAETHCA METOLOM MOy

1t
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serrpat 33 QYHKI(IOHATBEHHM BH3HAUCHHAM.

- 3BiT Npo PyX TPOIIOBHX KOIITIB CKIAZAEThes y BiANOBIIHOCTI 3 MCBO 7 «3BiT npo pyx
FPOMOBHX KOLITIB» NPAMHM METOJOM, B SKOMY pozkpuBaeThes iHGopMmaliis npo OCHOBHI BHJIH
s2308HX TPOIIOBHX HAJIXO/DKECHb Ta BUTPAT.

- 3BiT MpO 3MIHA Y BJIACHOMY KamiTali CKIAaaeThes B PO3TOPHYTIH dopmi 1 npeAcTaBIIAC
“=dopmaltiio npo 3minu y Kamitaii QGouny 3a piK, mo 3akinunses 31 rpyans 2018 poky.

- [Mpumitka 0 (inancoBol SBITHOCTI CKIAJAKOTHCS Y BIATOBIAHOCTI 3 00OB’A3KOBHMH
SMOTaMH 10 PO3KPHTTS indopmatii, BUKIaJCHUX B ycix MCBO/MC®3.

Do NPEACTABIIAE TIOBHMI KOMILTEKT (hiHaHcOBOI 3BITHOCTI HOPIYHO.

Piuna (inaHcoBa 3BITHICTH, TIOTYETHCS donom y eianmosianoeti g0 MCBO 1 «lTopanns
$iHaHCOBOI 3BITHOCTIY.

BuznanHA 00X00i6 ma ¢umparn

Bei craTTi ZIOXOJIB T4 BUTPAT, BU3HAHI Y 3BITHHX [EPIO/aX, BKIOHEHO [0 3Bity npo diHaHcosi
pe3yJIbTaTH.

TTOXO/M BH3HAIOTHCH, SKIIO ICHYE BHCOKA giporignicts Toro. wo POHA OTPUMAE ekoHOMiuH1
SHTOJH i CyMY TAKHX JIOXOiB MOXe OYyTH JOCTOBIPHO BH3HAYUCHO.

Toxoau @oHjly BH3HAKOTHCA HA OCHOBI NIPUHIIMTTY HApaxyBaHHA i BU3HAYAIOTHCA SIK 301/IbLICHHSA
KOHOMIMHAX BUTOJ IPOTATOM 3BITHOTO NEPIOaY ¥ dopmi HasXOwKEeHb a00 30LIBIICHHS AKTUBIB UM
sMeHLIeHHsT 30008 93aHb, 1O NPUBOIUTD /10 3BinbIIcHHS KamiTany, He TIOB A3aHOrO 3 BHCCKaMH
VUACHUKIB Kanitamty. Jloxia QPomnmy BKIOYAEC JOXOH i mpojaxy TNpHMilleHb B 00’ eKkTax
HEpYXOMOCTI, LIHHUX [anepis Ta KOPHOPATUBHHX TIPAB. HApaxoBaHi BLCOTKH, POSIITI, TOLIO.

Jloxin iz peanizauii (piHaHCOBHX {HBECTHIIIH BU3HACTHCA TOJ, KONMM (PAKTHYHO 3JIIACHIOETHCS
mepexiz Bijl MPOaBIls JIO MOKYTILST SHATHUX PH3HKIiB, NepeBark 1 KOHTpOJb Hajl aKTHBaMK (1papa
BIACHOCTI Mepefani), Ta JOXil BiIIOBIA@E BCIM KpHTEPIsSM BH3HAHHA Y BiANOBIAHOCTI 3
MCBO/MC®@3.

BincorkoBrii A0Xij po3paxoByeTbCs 3a METOIOM e)eKTHBHOrO BiZICOTKA IUISXOM 3aCTOCYBAHHA
e()eKTHBHOT CTABKHM BIACOTKA 110 HaraHcoBOT BApTOCTI (PIHAHCOBOTO AKTHBY.

Jloxia, OTpUMaHHii y BAITISLL POSUITI, BUSHAETLCA 3 MOMEHTY HapaxyBaHH.

BuauaHHS IOXOMIB i BMTpaT 3a 3BITHHI rmepiol HACTYNHAM YHHOM BijloOpaxkeHo B 3BITI PO
¢inancosi pe3yibrary.

ITpomseom 2018 poky [Ipomazom 2017 poxy

[H1Li onepatiiiiHi J0X0/H
( giocomru Hd 3ANUUOK)
AJIMIHICTPaTHBHI BUTpaTH (nocayeu
nomapiyea, sunazopooa KVA, (460) (15)
ayOumopcbKi ma iHwi nociy2u )

2
o0
(]

16

dinancoBHil pe3yiabTaT (178) 1

Irwi npumimku 00 piunozo (pinancosozo 36imy

Cranom na 31 rpyaus 2018 poxy Donj He Mae JIOUIpHIX TH/PHEMCTB, TOMY HE € {HBECTHIIFIHUM
cyG’€KTOM rOCIOIapIOBAHHS sinnosigao o MC®3 10. Cranom Ha 31 rpyaus 2018 poky ®ou
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04ipHIX MIAUPAEMCTBE HE MaeE, TOMY KOHCOJioBaHa (iHAHCOBA 3BITHICTH HE CKIANACTHCA,
sactocypanist MC®3 10 «KomcoiioBasa (inaHcoBa 3BiTHICTE» He BiIOyBanoCk.

3rio Hakasy npo obuikosy nonithky @onIoM He BCTAHOBJICHI OKpeMi TOCIOJIapChKi M
reorpaiuni cerMeHTH, Ki PEryOIOTECS HOPMAMH MC®3 8 «Onepauiiini cermentny. IIpoTarom
2018 poky DOHI 3AIHCHIOE HissbHicTe B O7iHOMY reorpadiyHomy Ta BiHec CErMeHTl, OTHKE
Jonarox go [lpumiTok 10 piusoi ¢dinancosoi apitHocTi «lndopmarlis 3a CerMCHTaMmu» HE

roTyBaBCs.

6. POSKPUTTA IH®OPMAILLII MO 1MOB'A3AHUM CTOPOHAM

Ha sumory MCBO 24 «Po3kpuTTs indopmauii mono 3B’ A3aHMX CTOpiH» HA/AEThC HACTYINHA
indopmamis 1po CyMH 1e6iTopchKkoi a80 KpeaHTOPCHKOL 3a60proBaHoCTI.
pesyJIbTaTi Orepalliii 3 OB A3AHMMH CTOPOHAMH.

Jlist winedt wiel pinancosoi 3BITHOCTI CTOPOHH BBKAIOTHCS TOB’A3aHUMH, AKIIO OAHA
MOYCTHBICTS KOHTPOIIOBATH IHILY CTOPOHY 460 YHHHTEL ICTOTHUI BIUIAB Ha IHIIY CTOPOHY [PH
npuiHATTI (PiHAHCOBHX Ta onepaniiianx pimensb. [IpH po3r/sai B3aEMOBIAHOCHH 3 KOXKHOIO
ocoGHBa yBara MpHIIAETBCA CYTHOCTi BITHOCHH, @ HE JIMIIIC

o yTBOpHIAcS B

3 HHX Mac

MO3KTHBOIO TIOB A3@HOI0 CTOPOHOIO
iX 1opuaugHii Gopmi.

[ToB's3aHi CTOPOHH MOXYTb OyTH 3amydeHi B omnepaiii, mo He sificHIOBaIMCA O 3 HEMOB'A3aHUMH
CTOpOHAMH, Omepatii 3 [IOB'SI3aHWMH CTOPOHAMH MOXKYTb aaificHIOBATHCS HA TaKWX yMOBax i Ha

TaKi CyMH, SIKI HEMOKIIMBI B omepartisx 3 HeMoB'sI3aHHMHU CTOPOHAMHU.

Hikue HaBeEHUI TIEPeIiK 0B S3aHUX 0CI0 douay:

Iudgopmanis
Npo Y4AaCHHKIB TA FOJI0BY HATJIS1/10BOL pajiH KOPNOpaTuBHOI'O inBecTHHiiHOTO GonLy
I'pyna|Ne [NoBHe Kox3a €JIPTIOY | MicuesHaxomxeHns YacTtka B Hanesuicts izniHol
3/n| HaiiMeHyBaHHs | IOpHAMYHOT 0co0H - | 1opuanuHOT 0cODM UK cTAaTyTHOMY | OCODH - yHacHUKa 10
JOpMANYHOT 0CO0H - yuacHHKka ado [AcropTHI faHi Kanitani cy0’ eKTiB,
y4aCHHKA 4H peecTpauiiiHii hisnuHoi 0coOH, WOO | KOPNIOPATHBHOTO BU3IHAYEHHUXCTATTEIO
npi3suule, iM’s, Mo | HOMEP oGaikoBol K0T MONAETLCA doumy. %o** 3 3akoHy YkpaiHu
GaThkoBi (pi3MMHOT | KApTKH niaTHHKA inpopmatis «TTpo 3anobiraHus
0cobH - yyachuka, | mojaTkis izuiHol kopynuii», Ta/abo ;a
FOJIOBH HArAA0BOT | 0COOH - YHACHUKA, yacTKa JepiKaBHOT Ul
panu rOJIOBH HArAA0BOT KOMYHaJIbHOT
KOPMOPATHBHOTO pamu BnacHocTi y
inpecTuuiiHoro KOpOpaTHBHOTO jopHaHUHiT 0coi -
Gonmy douay * VUACHUKY
1 |2 3 + 5 6 7
A VyacHuky - GizHni
ocobu
b VuyacHUKH -
topusitHi ocoln
[ S e R
EJ]OIB,EL&{)[}?EHHQ Joniac, 3, CiHOIKICMOC
1z X HE 373518 Konociy, 4696, 100 -
IHBECTMEHTC Timacon, Kinp
JITI» ’
B |, l'onosa HarnsioBoi 2 -
’ paiu
Macnopt cepii TT
YEBCLK = 182907, Bupanuii :
g * 3131715521 : e i
Hatranis INerpiBHa J{ninposcekum PB ]
rvJAMC Vipainu B |




micTi Kuesi,
13.08.2013 p.

Veworo:

100

* [l dpiziaHnx ociO, AKI 4EPE3 CBOT PENITiiiHi NEPEKOHAHHA BLIMOBHINCA BIA NPUITHATT peccTpauifnoro Homepa 0GAiKOBOT KApTRI 14T HIKS

NOAATKIB, NOBLOMHIN NPO UE BIANOBIAHUI KOHTPOMOKOMIT OPran Ta MAIOTL BLAMITKY B MACNOPTI, 3a3HAYAIOTLCH CEPia (38 HAABHOCTI) T4 HOMED
Hacnopia.
** Po3paxyHOK BiJICOTKA 3AIHCHIOCTLCA BIAHOCHO AKLIT KOPHOPATHBHOIO (IOHALY, WO NepedyBaloTs B 0DIry.

Indopmanin
npo nos’sizanux ocid PiznuHux 0cib - yuacHuKIB, AKi BOJIOAIIOTE YACTKOIO0, M0 CTAHOBHTD He
menme 20 % craTyTHOr0 Kanirtajy KOprnopaTHBHOro iHBecTHUIHOrO gony

Ne| TIpissuue, iM’a, | PeecTpaltifituii Cumson Ko 3a [MoBHe Micuesnaxomkenus| Yacrka s
3/ 1o Oarbkosi  [HOMep oGnikosoi| topuanunoi | €JIPTIOY |HaiimenyBanHs | lopuanuHOT 0coBH, |cTaTyTHOMY
(hiznunOi 0cO0H -|KapTKH NJIATHHKA| OCOOH, LIOA0 | HOPHAMYHOT |  HOPHAHYHOI LO/10 AKOT iCHYE Kanirani
yyacHuka NOAATKIB akof icHye  |ocobu, moao| ocobu, oo MOB A3aHICTE NoB’A3aHOT
KOpNopaTHBHOTO [(hiznuHoT 0codu -|mos’ s3anicTe™**| sikof icHye AKOT icHye ocobu, %
(homy, YieHIB TT YHaCHHKA NnoB’93aHICTL| MOB’A3aHICTS
cimM™i Ta iHWHX | KOPNOPaTHBHOTO
nos’s3auux ocid | poumy, uneHis i
cim’T Ta iHWKMX
” 10B’ A3aHHX
ocio*
| 2 3 4 3 6 ¥ 8
| 2 = - 2 s 5 =

* lan (iznunnx ocif, axi uepes cBol peairiiiii NepekoHais BLAMOBHINCA BIA NPHAHATTA PECCTPALIIHOTO HOMEPA 0BIKOBOT KAPTKH NALTHHKA
NOAATKIB, NOBLAOM I NP0 U BIANOBLANNI KOHTPOOKYHTT OPIaH Ta MAIOTL BIAMITKY B NACNOPTI, 303HAYAI0TLCA CEPis (3a HAABHOCTI) Ta HOMED
MAacopTa.

** T - Toprosui winHnyu nanepamu, K - komnanii 3 ynpasinns axtusami, 1 - Lenrpansuuii acnosurapiit, /1Y - acnoznrapsi yetanosi, 3 -
30epirani aKTHBIB IHCTHTYTIB crifbHOrO inBecTypanta, O - opranizatopy Toprisai, H - ouiniosaui maiina, A - ayaurops (ayauTopeski Gipmu), | -

IHILE rOCNOAPCHKE TOBAPHCTBO (AKILO HACTKA OCOGH 4 IPYIIH NOB A32HMX 3 HEK) OCID ¥ HEOMY He menie 20 %).

Indopmartia
PO NOB’A3AHHX IOPHANYHHAX 0Ci0, Y IKHX 0epyTh Yy4aCTh YYACHHKH - IOPHANYHI 0c00H, AKi
BOJIOIIOTH 9aCTKOI0, M0 CTAHOBHTH He MeHIe 20 % CTATYTHOT0 KaniTajgy KOpPHopaTHBHOIO

.

inBecTHuiiinoro gponxy

No [ToBHe CumBon Kon 3a [MoBHe HaliMeHYBaHHA Micuesnaxommenna| Yactka s
3/Mm|  HaiMmeHyBaHHA, IOPHIHYHOT CIPITIOY | opuanuHoT ocodn, WoLo SKOi | I0pHAHIHOT 0c0o0H, CTATYTHOMY
koa 3a CAPTIOY | ocolu, wono | iopuan4Hoi ICHYE OB’ A3AHICTE 1ono skoi icHye | kanitaii, %
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Ist posymiHHS noTeHmiiinoro BIUIUBY BIIHOCHH 3 TOB’SI3aHUMH 0cOGAMH Ha (pinancoBy 3BiTHICTE.
HEOOXi/IHO PO3KpUBATH iHpopwmartito sy norpeGyiors KOpHCTYBaui  1po omepaii, Xapakrtep
BIZHOCHH 3i 3B'T3aHMMM CTOPOHAMMH TPOTSTOM [EpPIiOIiB, IO OXOIUTIOIOTHCS (BiHAHCOBOIO 3BITHICTIO.
Ilix wac posrmamy kosKHOrO MOMKIMBOTO BUIAIKY BIAHOCHH 3B'S3aHMX CTOpiH yBary HeoOXxinno
CIPAMOBYBATH HA CYTh IIMX BIIHOCHH, a He [THIle Ha IOpUARYHY hopmy.
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KoMmnahisi 3 ynpasjliHHS aKkTHBaMy HC € 0B’ S3aH00 0co60i0 MOH]Y, OCKIIBKY IPH 3ificHeHH]

NiSTHHOCTI 3 YIpaBjiHHS aKTHBAMH ®onpy HE OTPHMYE KOHTPOJb 32 donnom. Bixmosiauo 10
YMOB JIOrOBOPY I1PO yIpaBiHHs aKTHBAMH, nizmucanoro Min Kommaniero 1a douaom, ta CraryTy
Mony, BCl 10roBopu MO0 axTupip QDOHAY TIAMHCYIOTECA CILIBHO Kommnanieio ta ['010B010
Harnsgoeoi paau Poway, HOpH LBOMY ja3Haueni ZOTOBOPH € UMHHMMH JMlIE 33 YMOBH
MONepeHLOr0 MOTOIKEHHS ix Harmsgosoo patoo ®onay. OTKe, KomraHis caMmoCTiHHO HE
smifichroe Bi imeni @oHmy JiH, CHpPSMOBAHMX HA BCTAHOBJICHHS, 3MiHYy a00 NPUITHHEHHA
[paBoBIIHOCHH.

Unenu Harnsioeoi paan Doty BAKOHYIOTD cBOT OBHOBAKEHHS Ha Oe30MIaTHi OCHOBI.
Tpotsirom 2018 poxy omepalliif 3 OB s3aHKMY 0COOAMH HE 3/ HCHIOBAHCD.

Cranom Ha 31 rpyams 2018 poxy Gesnaiiinoi abo mpocTpoUeHol 3a60proBaHoCTI 34 onepaitisaMi 3
oB’ i3aHuMHK ocodamK HeMae.

7. IIJII TA TIOJITHKA VIIPABJITHHS ®IHAHCOBUMHA PU3UKAMU

Ocnopui (inancoBi 3000B'sI3aHHA doHIy BKIOYAOTH TOProBy Ta {HIIY KPEAMTOPCBKY
3aG0proBanicTh. OCHOBHOIO METOIO JAHHX dinancopux 3000B'A3aHb € 3aIYHCHHA KOILITIB JUIs
(hinancyBaHHA onepariii @onjy Ta OTPHMAHHS CHEKTPY crienigHEX TOCIYT, SKi HEOOXiHI A
4HCHCHHS  JISUIBHOCTI  IHCTHTYTY cninpHoro  imBectyBanHs.  Doma Mac 1e0ITOPChKY
3a60proBaticTh, rPOUIOBI KOLITH | Hajac NpPOLEHTHI MO3HKHM. 110 HANlAc MOICTMBICT OTPHMAaHHS
[POLEHTHOIO JIOXOAY. doH TAKOK YTPHUMYE iHBecTUIl. sKi OLIHIOIOTHCS 3a CHPABEUIMBOIO
papTicTIO uepe3 npudyToK abo 30MTOK.

DoHJI MAE CXUIBHICTD JI0 PHHKOBOIO PU3HKY. KPEJMTHOTO PH3HKY Ta PH3HKY niKkBiAHOCTL. PHU3UK €
HEBII'€MHOK) YACTHHOIO CKOHOMIUHOI AiS/IBHOCT] YUaCHUKIB PHHKY. MoH nparHe 10 BU3HAYEHHA,
OLIHKH, MOHITOPHHTY Ta yIIpaBIiHHS KOKHAM BAIOM pH3HKIB y CBOTH JiSTBHOCT] BIAMOBIAHO 10
BH3HAUYCHOT MOJITHKOIO 1 IIPOLIEypaMH.

Kepisuunro POHAY KOHTPOIIOE HPOLEC YIOpaBIiHHS MMH PH3UKAMH Ta CTEHUTH 3a THM, 1100
aispeHicTs @omniy, sKa HOB'I3aHa 3 (hiHAHCOBUME PH3HKAMH. 3IiCHIOBANACS 3TIAHO 3 MOMITHKOIO
Ta MpoLelypamMHy, a BU3HA4YCHHA, orinka (hiHaAHCOBUX pH3HKiB Ta yIpaBiiHHg HUMH BiIOYBATUCS
ariguo 3 monithkolo Pomay Ta roTOBHOCTI mpuiimari Ha cebe PHU3HKH. [adopmattis 1po Janl
PH3MKH HaBe/IeHa HUKYE.

Punkosuii pusuk

PUHKOBHI PHM3HMK - O€ PU3UK TOrO, IO ClpaBe/jINBa BapTiCTh MaiibyTHIX TPOILIOBHX [10TOKIB 34
(pinaHCOBUM IHCTPYMCHTOM KOMMBATHMETBCS BHACIIAOK 3MIH PHHKOBHX {iH, PUHKOBI 1IHH
BKJTIOUAIOTh B ceOe TPA THIH PU3MKY: PU3HK 3MiHM TIPOLEHTHOT CTaBKH, BAIOTHHI PH3MK Ta iHi
iHOBI PU3MKH, HanpHKIa, PH3HK 3MiHH 1LIH HA THCTPYMEHTH Karitany abo HermoTouH! aKkTHBH,
yTpUMYBaHi JULSl TIPOZIAKY. MhinaHcoBl IHCTPYMEHTH, CXHJIBHI JI0 PHHKOBOTO PH3HKY BKIIOUAIOTH B
cebe inpecTUIli . PHHKOBHI PU3UK KOHTPOIIOETHC 3a JIOOMOTOI0 Pi3HUX 3aXO01iB; CTATHCTHYHO (3
sukopucTanHam VaR i BiAMOBIHMX AHATITHYHAX nponeyp); CTpec-TecTyBaHH: 1 cleHapHu#
anauis. BUsBIeH] CyTTEBI PU3HKH [OBIIOMJIAIOTECS BUILIOMY KEPIBHHIITBY.

Puzuk 3miHu 6i0comKo6oi cmasKu

PyaKK 3MiHH BiZCOTKOBOI CTABKH - L€ PU3HK TOTO, 1O cripaBelIiBa BapTiCTh MaifyTHIX IPOIIOBHX
HOTOKIE 3a (iHAHCOBMM IHCTPYMCHTOM KOTHBATAMETLCS, 3BaKaroun Ha IMIHH PHHKOBUX
BiJICOTKOBHX CTABOK.



DoH/1 yCBIIOMITIOE, WO BIACOTKOBI CTABKH MOJKYTh 3MIHIOBATHCB i 11€ BIJIMBATHME SK HA JOXOH
DoHJty. TaK | Ha CHIpaBe/UIMBY BapPTiCTh UMCTHX AKTHBIB.

YCBIIOMIIIOIOYH  3HAYHI PU3MKH. MOB'S3aHI 3 KOJMBAHHAMH LiH Ta BIZICOTKOBHUX CTABOK
BUCOKOIH(MSMIAHOMY CepefoBHII, IO € BJACTHBHM IS (pinancoBoi cucremu Ykpainu, ®oua
KOHTPOJIIOE 4aCTKy aKTHBIB, fAKi HAMa€ y NO3MKY B HALIOHAILHIH BANIOTI 3 dikcosanoio
BIJICOTKOBOIO CTaBKOIO.

MOHITOPHHET BiZICOTKOBHX PH3MKIB 3HCHIOETBCS MITSXOM OIHKH BIUTMBY MOMKIMBHX 3MiH
BIICOTKOBMX CTABOK Ha BAPTICTb M 3HEIIHEHHS (BiHAHCOBUX IHCTPYMEHTIB.

Cranom Ha 31 rpymus 2018 poxy @onn me mae AOBrOCTPOKOBHX aKTHBIB i 3000B'S3aHb, siKi O
MOTJIH 3HELIHIOBATHCEH B 3A/IC)KHOCTI BiJl PHHKOBHX KOJIHBaHb.

Bamomnui pusux

BamoTHuit pusuK - 1le pU3MK TOTO, MO CrpaBe/uInBa BAPTICTL MaitGyTHIX rpolIoBHX HOTOKIB 3a
(GinaHcOBUM IHCTPYMEHTOM KOAMBATHMETHCS BHACTLIOK 3MiH Y BaMIOTHHX Kypcax.

Bamorhi pusukn y @DOHAY MOXKYTh BHHHKATH Y 3B'A3KY 3 BOJOHIHHAM (DiHAHCOBHMM
IHCTPYMEHTAMH, HOMIHOBAHUMHE B 1HO3eMHIll BATIOTI.

Cranom na 31 rpyaus 2018 poky ®ona He mae GAHKIBCHKHX JICMO3KUTIB, (PIHAHCOBHX AKTHBIB i
3000B'43aHb, HOMIHOBAHHMX B IHO3EMHMX BAFOTAX,

Pusur sminu win na incmpymenmu kanimany

Kotupysani i wme kormpyBani wuinmi mamepu @oHy CXHIBHI 10 PHU3HKY. 3YMOBIEHOIO
HCBU3HAYEHICTIO 100 MaHOyTHLOT BAPTOCTI iHBECTHIUHHEX MiHHHX [arepis Ta KOpPmopaTHBHUX
rpas Komnadii. PO ynpasse pUsHKOM 3MiHM 1iH Ha IHCTPYMeHTH KariTany, AuBepcudikyioun
BKJIAZICHHS | BCTAHOBIIIOKOYH JIIMITH /LISl OKPEMHX THCTPYMEHTIB i IHCTPYMEHTIB B 1iIOMY.

Ha 3BitHy naty 31 rpynus 2018 poky BincyTHiit pusnk, nos'ssanuii 3 (hiHaHCOBHMH iHBeCTHIIIsIMH,
AKI CKIIANIAIOTHCA 3 IHBECTHIIHHMX WHHAX nanepis Ta KOPIOPATHBHHUX IpaB,

Kpeoumnuii pusux

Kpeautnuii pusux - pusuk toro. mo doua nonece (inancoBl 30UTKH, OCKiIbKH KOHTpareHTu He
BUKOHYIOTB CBOT 30008'13aHHs 3a BiHAHCOBUM iHCTPYMEHTOM a0 KIiEHTCHKHM snorosopoM. Ponj
CXHILHUH JI0 KPEAUTHOTO PH3HKY, MOB'A3aHOT0 HacaMmepes 3 Horo (iHAHCOBOIO MiSJIBHICTIO.

Kpeoumni pusuxu, noe'ssani 3 mopeoaoo ma inwoio debimo CbKOIO 3d00peosanicnio:
/%

YUpaBiiHHA KPEIHTHAM PH3UKOM, MOB'S3aHAM 3 KIIEHTAMH, 3MHCHIOCTBCS KOKHHM orepartiitnum
MiJPO3LIOM Y BIANOBIAHOCTI 3 MOMITHKOIO, IIPOLEYPAMHE i CHCTEMOIO KOHTPOIIIO, BCTAHOBJIEHHMH
®onjom. Ha mincrasi kputepiiB BHYTpilHBOrO peiTHHrY s BCiX KIEHTIB BCTAHOBIIOITHES
JIMITH Ha 3IHCHEHHS Olepaliit y KpeauT.

Kp(;‘JJ,HTHa SIKICTB KJIi€HTa OUIHIOEThCA HA OCHOBI JOKIaHOT dJOpMH OILIIHKH KpeaIuTHOIO pf."IiTilHI_\
3ACHIOEThCH per}'JalHHH MOiIlTOpHHF HermorateHol I[e6lT0pCbKOI 3&60pTOBaHOCT1 KITIEHTIB.

Kpeoumnuir pusuk, nos'szanuit 3 inancosumu incmpyvenmamu ma 2POUIOBUMU KOWma

YIPaBIiHHA KPeJAMTHHM PU3HKOM. OOYMOB/ICHHM 3QIHIIKAMM KOIITIB Ha pPaxvHKax v Ocssax 52
(hiHaHCOBMX oOpramizaumisx, saificHIOCThCS Y BimmOBiAHOCTI 3 PIIICHHAMH Oprasis yopeams

(DOH,J,)’ Hammkn  komris IHBECT}"}OTI:CSI JHIIE B 3aTBEPILKCHHX KOI ZTT_"'-&_ST'.""-'- 1B EEWEEL

KPEMTHUX JIMITIB, BCTAHOBICHHX /UISl KOKHOTO KOHTpareHTa. KpeanTtsi siwie. scrasnsnsss oo
KOHTPAreHTiB IIOKBAPTA/ILHO aHAMIBYIOThCH DOHIOM i MOEYTE Oy swimes TDOTE N POEE




JTiMiTH BCTAHOBIIOIOTHCS 3 METOKO vinivizanii KOHUEHTpaT PU3HKIB i, TAKUM THHOM. IMEHLIYIOTh
(inancosi 30UTKH, 1O BUHHUKAIOTH B pesyabTati [OTEHIIHOI0 DaHKPYTCTBA KOHTpareHTa.

MaKCHMAILHO CXHIbHI KPEJHTHOMY puU3MKy Ha 3BITHY JaTy npecTaBaeHo 0anaHcoBoK BAPTICTIO
KOJKHOTO Kiiacy QiHaHCOBHX AKTHBIB:

31 2pyous 2018 poxy 31 epyons 2017 poxs

b e e m

R e
JleOiTopchKa 3ab0proBaHicTh 244 4 093
["poIoBi KOMTH Ta iX eKBiBAICHTH 3679 6

3923 4 101

Harnsnopoo  panoto  DoHIy npuitHsiTo  pimeHHs, 1o KpeauTHHH pH3MK 34 HaBeICHAMH
(hisanCcOBHMM aKTUBAMH € He3HayHWM 1 SIK TAKAM, 10 HE [OBHMHEH Bijl0OpaKaTCh B (inancosiii
spitTHOCTI DOHIY CTAHOM HA 31.12.2018 p.

Pusuk nirgionocmi

Do 3HCHIOE KOHTPOJIb 33 PH3HKOM AediluTy rpoIIOBHX KOLITIB, BUKOPUCTOBYIOUH IHCTPYMEHT
nyiaHyBaHHd OTOUHOT JIKBIIHOCTI Ta MaiiGyTHIX FPOLIOBHX MOTOKIB.

Vnpasainna kanimaiom

Kanitasa BKIKOUYAE B ceBe Kanital, 1110 mpurajac Ha yyaCHUKIB doHay.

OCHOBHOIO METOIO doHay 1OIO yripaBiiHHs kamitanom € 3a0e3necHeHHA cTabinbHOT
ernmucnpo.\mxmocﬂ Ta aneKBaTHOro PpIBHA Kamitany s BEICHHA misgpHocti @onay Ta
vakcumizalii npuOyTKY yYaCHHUKIB.

MoHIOM BUKOHYIOTHCSH BCTAHOBIICHI qaKOHO/1aBYl BHMOTH IO po3Mipy MinimMamrpHoro 00csry
aKTUBiB., 110 CTaHOBHTDH 1250 MiHiMaIbHAX sapo0OiTHMX AT Y MicsiaHOMY  PO3MIpL.
BCTAHOBJICHOMY 3aKOHOM Ha JICHD peecrpattii KOPIOPAaTHBHOTO ony K ropaaAMaHOT 0co0u.

[TpoTsiroM 2018 poxy, He Oyn0 BHECEHO amin 0 Hineil, MONITHKH Ta npoLenyp yripaB/iHHs
KaniTagioM.

®ow 3MIHCHIOE OrIIsL CTPYKTYPH Karitany MOKBapTaIbHO. [Ipu 1boMy aHasi3y niansrae BAPTICTD
Kanitany Ta npuTaMasHi Horo CKJIAJIOBUM PU3MKH. Ha ocHOBI OTpUMaHUX pucHoBKiB DOHIT
3AIHCHIOE peryytoBats Kanitany IUISXOM 3aiydeHHd OJIATKOBOTO KariTaily abo (inagcyBaHHs, &
TaK0X BUTUIATH JIMBIACH/IB .

@inancosi incmpymeHmu

Kepipuuirso DOHIY sacTOCOBYE Tipodeciitie Cy/DKEHHS OO TepMiHiB yTpUMaHHA (pinaHcoBHX
jHCTpYMEHTIB, 110 BXOMATE 10 cknagy (piHAHCOBHX axtugin. [IpodeciiiHe CyKEHHA 3a UM
NATAHHAM IPYHTYETHCS Ha ominii pu3MKiB (PiHAHCOBOTO iHCTpYMEHTY, HOTO npnﬁy'ﬂ{onoc*ri i
auuamili Ta iHIIHX daxropax. Ilpote iCHYIOTb HepH3HAYeHOCT], AKI MOXYTH OyTH NoB’sA3anl 3
pU3YTHHEHHAM 0biry MiHHUX marepiB, 1o HE € ninkonTponpHEM DOHILY haxTopoM 1 MONKE
CyTTEBO BILTHHYTH Ha oliHKy (hiHaHCOBUX {HCTpYMCHTIB.

Huskue [peactraBlicHo nopiBHAHHS fanancoBoi T4 CrpaBe/IuBO] paprocti  (hiHAHCOBUX
icTpyMenTiB DOHLY, MTOJAHAX y (hinaHCOBIH JBITHOCTI, 33 KaTEeropisiMH.

Banancosa eapmicne Cnpaseonusd gapmicmeo

T 31 2pyons | ciuns 31 1 ciuns
2018 poxy 2018 epyoHs 2018
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POy 2018 poxy POK) '- _

MiHaHCOBI AKTHBH

Inma gebitopebka 3aboproBanicTs 244 4 095 244 4095
['porIoBi Koty Ta iX eKBiBaJICHTH 3679 6 3679 6
Henorouni akTHBH, yTPHMYBAaHI JIst - - - -
NpoJaKy

dinancosi 30008 '13aHHA
Il MOTOYHI 3000B° A3aHHS a = = :

doujt BBakKac, WO HaBelEHI DPO3KPHTTS IOJ0 3aCTOCYBAHHS CHPABEMIMBOI BapTOCTi €
JIOCTAaTHIMH, 1 He BBaKae, 110 3a MexkaMH (iHAHCOBOI 3BITHOCTI 3aiMIIMIACh OyIb-sIKa CYTTCBA
inhopmarlisi 1I0J0 3aCTOCYBAaHHs CIPABEIMBOI BApTOCTi, KA MOXKE OYTH KOPHCHOIO IS
KOpHCTYBauiB (piHaHCOBOT 3BITHOCTI.

lepapxia oxcepen ouinku cnpasedaueoi éapmocmi

®ouj BBaKaE, WO 00IIKOBI OLIHKK Ta MPHITYIICHH, SIKI MAlOTh CTOCYHOK 10 OIiHKH (iHAHCOBHX
IHCTPYMEHTIB, Ji¢ PHHKOBI KOTHPYBAHHS HE NOCTYIHI, € KIIOYOBMM JKEPEIOM HEBH3HAYEHOCTI
OLUHOK, TOMY ILI0:

p a)  BOHH 3 BUCOKMM CTyNeHeM HMOBIPHOCTI 3a3HAIOTE 3MiH 3 IUIMHOM Yacy, OCKIITLKH OIiHKH
0a3yloThCs Ha NPHIYIIEHHAX KEPIBHMIITBA IIOAO BIACOTKOBHX CTABOK. BOIATHJIBLHOCTI
3MIH BATIOTHUX KYpCiB, OKa3HMKIB KPEIHTOCIPOMOKHOCTI KOHTPATEHTIB, KOPUTYyBaHb
M1 9ac OLIHKK IHCTPYMEHTIB, @ TaKoXK crelu(piuHuX ocobIuBOCTelH onepartiii; Ta

0)  BIUIMB 3MIHH B OLIHKaX HA aKTWUBH, BifioOpaskeHi B 3BIiTI Npo (iHAHCOBHIT CTaH, a TAKOXK

Ha JIOXO/IH (BUTpaTH) MOKe OyTH 3HAUHHM.

SlkOu kepiBHMITBO DOHJY BUKOPHCTOBYBAIO iHINI TMPHOYIIEHHS [00 BiICOTKOBHX CTAaBOK.
BOJIATH/IBHOCTL. KypciB OOMIHY BallOT. KPEAMTHOrO PEeHTHHTY KOHTpareHTa, aati oepTH i
KOPHUIYBaHb MiJl 4ac OWIHKH IHCTpPYMeHTIB. Oiibmia abo MeHma 3MiHa B owinmi BaprocTi
(inancoBHX IHCTPYMEHTIB Yy pa3i BIACYTHOCTI PHHKOBHX KOTHPYBaHb Majia 0 iCTOTHHIl BIUIHB Ha
BiJI0OpakeHHH y (hiHAHCOBIH 3BITHOCTI UHCTHH NPUOYTOK Ta 30UTOK.
@oHI BHKOPHUCTOBYE HACTYNHY i€papXil0 /Ui BH3HAHHS CIIPaBeIMBOI BapTOCTi (PiHAHCOBMX
IHCTPYMEHTIB i po3KpuTTst iHopMalLil 11po Hel B po3pisi Moesel ominkH:

- Pigerb 1: HiHM Ha AKTHBHHX PHMHKAaX 3a LACHTHYHI aKTMBH uM 3000B's3aHus (6e3 OGyab-sKHX
KOPHT'YBaHb).

PiBeHb 2: iHuwi meronu, BCI BUXiJHI jaHi /Ul SKHX YHHSTH ICTOTHHH BIUIMB HA CHPaBeTHRY
BapTicTh, 1O BiAOOpakacTbCA, CHOCTEPIralOThCss Ha pUHKY abo  GesnocepenHbo, abo
OrnocepenKoBaHo.

X
- PiBenp 3: meToaM, B SIKMX BHKOPHCTOBYIOTHCA BHXIiAHI JaHi. IO YHHSTH ICTOTHWH BIUIMB HA
i CHPABE/UIMBY BAPTICTD, 10 BIZIOOPAKAETHCA, SIKI HE IPYHTYIOTHCS HA CHOCTEPEKEHHI PUHKOBOI
5 iHpopmattii.
e s o 5 s . . T
H 3a 3BiTHui#l nepioa, mo 3asepuinses 31 rpyaus 2018 p., nepekasu mix Pisuem 1. Pisaem 2 i Pisuem

3 iepapxii /pKepest OLHKH CIpaBe/UIiBOI BAPTOCTI He 3iliCHIOBAIIMCS.
WX = .

8.ITIOII IICJISL 3BITHOI IATH

CraHom Ha jaty miaTBep/UKeHHs 3BiTHocTi Mommy BizcyTHi moaii micns nata Ganaxcy, siKi He
- 3HaHLWIK BiaoOpaxenns y (piHaHCOBOT 3BITHOCTI, OZTHAK MOXKYTh B MaiiGyTHLOMY MaTH iCTOTHHif
W

BIUIMB Ha iforo ¢iHaHCOBHIl cTaH.
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